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Independent Auditor’s Report
To the Members of Ceigall India Limited

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of Ceigall India Limited
("the Company"), which includes three Jointly controlled operations (which were setup as
unincorporated Association of persons) consolidated ona proportionate basis (refer note no 51
of the standalone financial statements), which comprise the Standalone Balance Sheet as at
March 31, 2026, the Standalone Statement of Profit and Loss including Other Comprehensive
Income, the Standalone Statement of Changes in Equity and the Standalone Statement of Cash
Flows for the year then ended, and notes to the standalone financial statements, including
material accounting policies and other explanatory information (hereinafter referred to as the
“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by the Companies
Act, 2013, as amended (“the Act”) in the manner so required and give a true and fair view in
cornformity with the Indian Accounting Standards prescribed under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015 as amended, (“Ind AS”) and
other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026 and its profit including other comprehensive income, the changes in equity
and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the standalone financial

statements.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements for the financial year ended March 31, 2026.
These matters were addressed in the context of our audit of the standalone financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. For each matter below, our description of how our audit addressed the matter is
provided in that context.

We have determined the matters described below to be the key audit matters to be
communicated in our report. We have fulfilled the responsibilities described in the Auditor’s
responsibilities for the audit of the standalone financial statements section of our report,
including in relation to these matters. Accordingly, our audit included the performance of
procedures designed to respond to our assessment of the risks of material misstatement of the
standalone financial statements. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the
accompanying standalone financial statements.

Key Audit Matters Our audit procedures in respect of this area
included the following:

Estimation of contract cost and revenue | i. Evaluated
recognition. (Refer to Note 1.2, 2.6(a),

32 and 47) of the Standalone Financial (a) the accounting policy for revenue
Statements) recognition and assessed compliance

_ of the policy with the principles
Revenue from construction contracts Is enunciated under Ind AS 115 -

recognised over a period of time in
accordance with the requirements of Ind
AS 115 ‘Revenue from Contracts with
Customers’. The contract revenue amounts
to Rs. 34842.20 million for engineering,
procurement and construction contracts,
which usually extends over a period of 2-3 and provision for foreseeable losses, if
years, and the contract prices are fixed and, any hy the authorised representatives.
in few cases, subject to clauses with price
variances and variable consideration. In
accordance with method prescribed under | ii. We obtained the revenue workings
Ind AS 115 ‘Revenue from Contracts with | (percentage of completion calculations) from the
Customers’, the contract revenue is Company’s management, for all contracts,
measured based on the proportion of | containing actual costs incurred, estimated costs
contract costs incurred for work | (comprising of actual costs and remaining costs
performed to date relative to the estimated | to completion), estimated contract revenue and
total costs. This method requires the | actual revenues recognised during the year
Company to perform an initial assessment based on proportion of actual costs to estimated
of total estimated cost and reassess the | cOsts.

total construction cost at the end of each
reporting period to determine the For sample of contracts, we agreed contract

‘Revenue from Contracts with
Customer’; and

(b) internal financial controls related to
review and approval of estimated costs

appropriate percentage of completion. revenue with key contractual terms, agreed
SANSA/ actual costs with system generated reports and

agreed estimated costs with costs sheets for

The estimation of total cost. & Complet@hhe

“*
2
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contract involves significant judgement | individual contracts approved by the authorised |
and estimation throughout the period of | representatives. Reperformed the calculation of

contract, as it is subject to revision as the
contract progresses based on latest
available information, changes in cost
estimates and need to accrue provision for
onerous contracts, if any. Besides
recognition of revenues based on actual
costs and estimated costs to complete the
work, at the period end, the measurement
and recognition of contract assets (unbilled
revenue) and contract liabilities (unearned
revenue) related to each of the contracts is
also dependent on cost estimates. In view
of above, we have considered the
estimation of construction contract costs as
a key audit matter.

revenues during the year using proportion of
actual costs to estimated costs and compared the
results with workings provided by the Company.

iii. For actual costs incurred during FY 2025-26,
we tested the samples to appropriate supporting
documents.

iv.  Evaluated the reasonableness  of
management’s judgements and assumptions
through comparison of actual margins during the
year with base margins estimated at the
beginning, comparison between financial
progress (proportion of actual costs to estimated
costs).

v. Assessed the adequacy and appropriateness of
the disclosures made in standalone financial
statements in compliance with the requirements
of Ind AS 115 ‘Revenue from Contracts with
Customers’.

Valuation of accounts receivable and
contract assets in view of risk of credit
losses. (Refer Note 13 and 47(B) - Trade
Receivables and Note 12, 47(B) for
contract asset to Standalone Financial
Statements)

Accounts receivable and Contract assets
are significant items in the Company’s
standalone financial statements
aggregating to Rs. 24877.02 million as of
March 31, 2026 and provision for
impairment of receivables and contract
assets amounted to Rs. 69.55 millions and
Rs. NIL respectively as at March 31, 2026.
The Company has a concentration of credit
exposure on certain customers, which
include government organisations, where
there are delays in collections due to
various reasons. The management
periodically assess the adequacy of
provisions recognised, as applicable, on
receivables and contract assets, based on
factors such as credit risk of the customer,
status of the project, discussions with the
customers and underlying contractual
terms and conditions. This involves

| significant judgement. Given the relative

i. In the absence of confirmations, if any, we have
performed alternate  procedures through
verification of Company’s invoices approved by
the respective customers which represents
acknowledgement of work delivered.

ii. Performed inquiry procedures with senior
management of the Company regarding status of
collectability of the receivable and contract
assets.

iii. In respoct of material contract halances,
corroborated our inquiry procedures with the
correspondence between the Company and the
customers, contracts and other documents.

iv. Assessed the inputs used by the Management
to determine the amount of allowances by
considering factors such as cash collections, past
history and status of the project, and
correspondence with customers.

v. Assessed the adequacy and appropriateness of

the disclosures made in the standalone financial
statements in this regard.
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significance of these receivables and
contract assets to the standalone financial
statements and the nature and extent of
audit procedures involved to assess the
recoverability of receivables and contract
assets, we determined this to be a key audit

: matter.

Assessment of impairment of
investment in and loans/other
receivables provided to subsidiaries
and joint ventures (refer Note 6 and 7 to
the standalone financial statements)

A) The carrying amount of the investments
and Loans in and/ or to subsidiaries and
joint ventures held at cost less impairment
as at March 31, 2026 is Rs. 7096.76 million.
These investments are associated with
significant risk in respect of valuation.
Changes in business environment could
also have a significant impact on the
valuation. The investments are carried at
cost less any impairment in value of such
investments. These investments are
unquoted and hence it is difficult to
measure the recoverable amount. The
Company performs an annual assessment
of impairment for its investments, to
identify any indicators of impairment.
which requires management to make
significant estimates and assumptions.

1. Evaluated the design and implementation and
verified, on a test check basis the operating
effectiveness of key controls placed around the
impairment assessment process of the
recoverability of the investments made,
including the estimation of future cash flows
forecasts, the process by which they were
produced and discount rates used.

2. Examined the key controls in place for making
investments in subsidiaries / joint ventures and
evidenced the Board of Directors approval
obtained.

3. Assessed the net worth of subsidiaries / joint
ventures on the basis of latest available financial
statements. Further, Compared the carrying
amount of investments with the relevant
subsidiaries/ joint ventures balance sheet to
identify their net assets, being an approximation
of their minimum recoverable amount.

4. Tested and verified some of the key
assumptions such as future revenue growth,
concession period, operations costs, the discount
rate and assessments of the status of the project
and cost to complete balance work, which were
most sensitive to the recoverable value of the
investments.

5. Verified that the disclosures made in the
Company’s standalone financial statements in
respect of the investment in the subsidiaries /
joint ventures are adequate.

Information other than the Standalone Financial Statements and Auditors Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
d in the Annual report but does not include the

information comprises the information include
hereon. The annual report is expected

standalone financial statements and our auditor’s report t

to be made available to us after the date of this Auditor’s report.




Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether such other information is materially inconsistent with the Standalone financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and describe actions
applicable under the applicable laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the other accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole, are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, thc
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements for the
financial year ended March 31, 2026 and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report, to the extent applicable, that:

a)

b)

c)

d)

g)

il.

iii.

iv.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Standalone Balance Sheet, the standalone Statement of Profit and Loss (including
other Comprehensive Income), Standalone Statement of Changes in Equity and the
Standalone Statement of Cash Flows dealt with by this Report are in agreement with
the books of account;

In our opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended;

On the basis of written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the
Act;

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B" to this report;

With respect to other matters to be included in the Audit Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and o Ue best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements; Refer Note No. 46 to the Financial Statements;
and

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(i) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the note 67 to the standalone financial statements, no
funds have been advanced or loaned or invested (either from d funds or




other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and belief,
as disclosed in the note 67 to the standalone financial statements, no funds have
been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and (ii)
contain any material misstatement.

V. No dividend is declared or paid during the year by the company.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2026, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with in respect of the
accounting software where audit trail has been enabled. Additionally, the audit trail
has been preserved by the company as per the statutory requirements for record
retention.

h) With respect to the other matters to be included in the Auditor’'s Report in
accordance with the requirements of section 197(16) of Act, the remuneration
paid/provided by the company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act read with Schedule V to the Act.

ccountants
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"Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report to the members of Ceigall India Limited ( “Company”) of even
date to the financial statements of the Company for the year ended March 31, 2026:

In terms of the information and explanations sought by us and given by the company and
the books of accounts and records examined by us in the normal course of audit and to
the best of our knowledge and belief, we state that: -

i) (a) (A) The Company has maintained proper records showing full particulars,
Including quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
Intangible Assets.

(b) All the Property, plant and equipment are physically verified by the management
according to a phased program designed to cover all the items over a period of three
years which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. Pursuant to the program, a portion of the Property, plant &
equipment has been physically verified by the Management during the year and no
material discrepancies have been noticed on such verification.

(c) The title deeds of immovable properties (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee) as
disclosed in the standalone financial statements are held in the name of the company as
at the balance sheet date other than as mentioned below: -

!Description Gross Held in the | Whether Period held | Reason for
of property | carrying name of promoter, - not
value director or | indicate being held
their range, in
relative or | where name of
employee appropriate | company
1) Land At | 1.56 Ceigall No Since F.Y. | These are in
Bagga Kalan, | millions Builders 2007-08 the
Ludhiana Private erstwhile
| Limited name of the
2) Land at | 0.28 Ceigall No Since F.Y. | company &
Kakowal, millions Builders 2003-04 is in the
Ludhiana Private process of
Limited getting the
registration
in the name
of the
company.

(d) The company has not revalued its Property, Plant and Equ

assets (including Right of use assets) during the year.

ipment and Intangible
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(e) No Proceedings have been initiated during the year or are pending against the
company as at 31st March 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under.

i)

iif)

(a) The inventory in the custody of the company has been physically verified during
the year by the management. In our opinion, the frequency of such verification is
reasonable, and procedures and coverage as followed by the management is

appropriate.

The management of the Company during an internal quarterly physical stock taking
conducted on January 14, 2026, identified a fraud amounting to Rs. 89.65 million on
account of an isolated collusive arrangement between specific vendors and certain
employees of the company at its four sites involving “Bogus Purchase”.

However, there is no financial impact on account of the above, as the same has been
duly recovered from balances payable to the respective vendors.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, from banks on the basis of security of current assets and
immovable properties. We have been informed that based on discussions between
the Company’s management and the respective lenders, the Company has been filing
monthly statements on mutually agreed basis for reporting of current assets,
represented by adjusted balances of Accounts receivables (excluding withheld
balances by the respective debtors), Accounts payable (excluding provisions and
balance for retention payable), Inventory (except material in transit), Contract assets
(for outstanding up to three months) and Advance to suppliers. The monthly
statements filed by the company are generally in line with books of account of the

company.

(a) The Company has made investments in its subsidiaries and also granted
unsecured loan to its subsidiaries and employees during the year. No advances in the
nature of loans, guarantee or security have been provided by the Company during
the year.

(i) The details of the investments made, loans granted and the balances outstanding
as at the year-end is as follows: -

Particulars Investments Unsecured Loans
Aggregate amount granted/ provided
during the year 344.77 millions 2538.56 millions
- Subsidiaries
| Balance outstanding as at balance
sheet date in respect of above cases | 1714.42 millions 5372.34 millions

- Subsidiaries




(ii) The detail of loans to employees are as follows: -

Particulars Loan

Aggregate amount granted/ provided during the year 1.60 millions
- Loan to Employees

Balance outstanding as at balance sheet date in respect of
above cases 0.33 millions
- Loan to Employees

(b) Considering the nature of the business of the company, the investments made and
unsecured loans granted in subsidiary are not prejudicial to the company'’s
interest.

(c) The Company has not granted loans during the year to subsidiary companies
where the schedule of repayment of principal and payment of interest has been
stipulated. The perpetual debts granted to subsidiary companies during the year
are repayable at the discretion of the borrower as per the terms of the agreement.
In respect of loans given to employees, the schedule for repayment of principal
has been stipulated and the repayments have been regular.

(d) There are no amounts of loans granted to subsidiary companies, which are
overdue for more than ninety days. The perpetual debts granted to subsidiary
companies are repayable at the discretion of the borrower as per the terms of the
agreement and hence considered as not overdue for more than ninety days.. In
respect of loans given to employees, there is no amount which is overdue for
more than 90 days.

(e) According to the information and explanations provided to us, in respect of loans
which are repayable at the option of subsidiaries companies, the question of the
amount falling due during the year does not arise. In respect of loan to employees,
the repayments which have fallen due, during the year, have not been renewed or
extended. Also, as mentioned in (d) above, there was no overdue amount during
the year and therefore, the question of commenting whether any fresh loans were
given to settle the overdue of existing loans does not arise.

(f) The company has granted loans to subsidiary companies amounting to Rs. 459.63
million which are repayable on demand and constitute 8.55% of total loans
outstanding as on Balance Sheet date. Apart from this the Company has not
granted any loans or advances in the nature of loans which are without specifying
any terms or period of repayment.

iv) The company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013. The company has granted loans to subsidiary companies
during the year at Rs. 2538.56 millions on the basis that the company is providing
infrastructural facilities and accordingly by virtue of section 186(11), the provisions
of section 186 other than sub section (1) are not applicable to the company.




v)

vi)

The company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Act and the rules made thereunder (as amended), to the extent applicable.
Accordingly, the requirement to the report on clause 3(v) of the Order is not
applicable to the company.

We have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of the
cost records under section 148(1) of the act, related to EPC project (road and other
infrastructure project) and are of the opinion that prima facie, the prescribed
accounts and records have been made and maintained. However, we have not
carried out a detailed examination of the records with a view to determine whether
these are accurate or complete.

vii) Inrespect of statutory dues:

(a) The company has generally been regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Services Tax,
Provident Fund, Employees’ State Insurance, Income-Tax, Duty of Customs, Cess
and any other material statutory dues applicable to it. No undisputed amounts
payable in respect of these statutory dues were outstanding above were in
arrears as at March 31, 2026 for a period of more than six months from the date
on when they become payable.

(b) There are no Statutory Dues as referred to in clause (a) above which have not
been deposited as on March, 31, 2026 on account of any dispute.

viii) There are no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961. Accordingly, the requirement to report on
clause 3(viii) of the Order is not applicable to the Company.

ix) (a) The company has not defaulted in repayment of loans or other borrowings or
in the payment of interest Lhereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has utilised the money obtained by way of term loans during the
year for the purposes for which they were obtained.

(d) On an overall examination of the standalone financial statements of the
company, funds raised on short term basis have, prima facie, not been used
during the year for long term purposes by the company.

(e) On an overall examination of the standalone financial statements of the
company, we report that the company has not specifically taken any funds from
any entity or person on account of or to meet the specific obligations of its
subsidiaries, associates or joint ventures.




(f) On an overall examination of the financial statements of the company, we
report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(a) The company has not raised money by way of initial public offer or further
Public offer including debt instruments during the year and hence the reporting
under clause 3(ix)(a) of the order is not applicable.

(b) During the year, the company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or
optionally convertible) and hence the reporting under clause 3(x) (b) of the
Order is not applicable.

xi) (a) During the year, the following fraud on the company has been noticed:

The management of the Company during an internal quarterly physical
stock taking conducted on January 14, 2026, identified a fraud amounting
to Rs. 89.65 million on account of an isolated collusive arrangement
between specific vendors and certain employees of the company at its four
sites involving “Bogus Purchase”

We have been informed that an FIR dated 22/01/2026 was lodged by the
company against three vendors and six employees in relation to a
fraudulent purchase made during Q3 of FY 2025-26 and onwards four
sites amounting to Rs. 89.65 Millions.

However, there is no financial impact on account of the above, as the same
has been duly recovered from balances payable to the respective vendors.

(b)  No fraud by the company has been noticed or reported during the year.

(c)  Report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by us in Form ADT-4 on 03.04.2026 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to date of this report.

(d)  As represented to us by the management, there are no whistle-blower
complaints received by the company during the year.

xii) The Company is not a Nidhi Company as per the provisions of the Act and hence

the reporting under the clause 3 (xii) (a) to (c) of the Order is not applicable.

xiii) In our opinion, the company is in compliance with sections 177 and 188 of

Companies Act, 2013 with respect to the applicable transaction with the related
parties and the details of related party transactions have been disclosed in the
standalone Financial Statements as required by the applicable accounting
standards.




(xiv) (a) In our opinion, the company has an internal audit system commensurate
with the size and nature of its business.

(b) We have considered the internal audit reports of the company issued till date
for the period under audit.

(xv) The company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence the requirement to report on
clause 3(xv) of the Order is not applicable to the company.

(xvi)(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 are not
applicable to the company. Accordingly, the requirement to report on clause
3(xvi) (a) of the Order is not applicable to the Company.

(b) The Company has not engaged in any Non-Banking Financial or Housing
Finance activities during the year. Accordingly, the requirement to report on
clause 3(xvi) (b) of the Order is not applicable to the Company.

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Hence, the requirement to
report on clause 3(xvi) (c) of the Order is not applicable to the Company.

(d) The Group does not have any CIC. Accordingly, the requirement to report
under clause 3(xvi) (d) of the Order is not applicable to the company.

(xvii) The Company has not incurred cash losses in the current financial year and in the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the company during the
year and accordingly requirement to report on Clause 3(xviii) of the Order is not
applicable to the Company.

(xix) On the basis of the financial ratios disclosed in Note 57 to the standalone financial
statements, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.




(xx) a) In respect of other than on-going projects, the company has not transferred
unspent amount of Rs. 0.08 million to a fund specified in Schedule VII of the Companies
Act till date of our Audit Report. However the time period for such transfer ie. six
months from the end of financial year as permitted under second proviso to sub-section
(5) of section 135 of the said Act has not elapsed till the date of our Audit Report.

b) Further there are no unspent amounts under section (5) of section 135 of the
Act, pursuant to any on-going project, hence this clause is not commented upon.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit
of standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in this report.

Bansal & Co
arkered Accountants

PEGE Place: Amritsar
099496 Date: 07.05.2026




Annexure B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of Ceigall India Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

Qualified Opinion

We have audited the internal financial controls over financial reporting of Ceigall India
Limited ("the Company") as of March 31, 2026 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

In our opinion, except for the possible effects of the material weaknesses described
below on the achievement of the objectives of the control criteria, the Company has
maintained, in all material respects, adequate internal financial controls over financial
reporting and such internal financial controls over financial reporting were operating
effectively as of March 31, 2026, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”].

We have considered the material weaknesses identified and reported below in
determining the nature, timing, and extent of audit tests applied in our audit of the
March 31, 2026 standalone financial statements of the Company, and these material
weaknesses does not affect our opinion on the standalone financial statements of the
Company.

Basis for Qualified Opinion

According to the information and explanations given to us and based on our audit, the
following material weaknesses have been identified as at 31 March 2026:

As explained in note no 63, the management of the Company during an internal quarterly
physical stock taking conducted on January 14, 2026, identified a fraud amounting to Rs.
89.65 million on account of an isolated collusive arrangement between specific vendors
and certain employees of the company at its four sites involving “Bogus Purchase”. No
direct cash loss has occurred, as no payment was released to the implicated vendors and
the same has been duly recovered from balances payable to the respective vendors. The
control failures identified constitute material weaknesses. While the key control failures
such as absence of three-way matching, inadequate physical delivery verification, and
lack of effective segregation of duties were remediated as at the close of the year,
however, as of the date of this report, other controls remain under implementation and
have not been tested for effectiveness.

A ‘material weakness' is a deficiency, or a combination of deficiencies, in internal
financial control over financial reporting, such that there is a reasonable possibility that
2 material misstatement of the company's annual or interim financial statements will not
be prevented or detected on a timely basis.




Management and Board of Director’s Responsibilities for Internal Financial
Controls

The Company's management and the Board of Directors are responsible for establishing
and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the "Institute of Chartered Accountants of India". These
responsibilities include the- design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment including the assessment ol tie
risks of material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
lispositions of the assets of the company; (2) provide reasonable assurance that
siransactions are recorded as necessary to permit preparation of financial statements in
ccordance with generally accepted accounting principles, and that receipts and
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expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For B D Bansal & Co
Chaitered Accountants
ﬂ:{g .N0.000621N

\(Sumit ;;it@%ﬁrﬁfmsa[]
@3 ﬂ.qru_’_‘ _" . Place: Amritsar
-No=099496 Date: 07.05.2026

UDIN: 26099496DVMNKM3234
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CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Standalone Balance Sheet as at March 31,2026

( All amounts mi Million INR unless otherwise tited

Particulars Notes dsat nat
| March 31, 2026 March 31, 2025
Assets
Non-Current Assets
Propertx  Plant and Equipment 3 2.539 82 314127
Capital-Work-in-Progress 3 20 40 100 80
Right-of-Use Asset 1 12 43 437
[ntangible Assets 5 136 323
Financial Assets
([} Investments 6 5.242 88 3404 04
(II) Loans & Advances 7 1.370 74 71185
(IT) Other Financial Assets 8 53191 242 54
Deferred Tax Assets (Net) 9 124 26 11295
Other Non-Current Assets 10 70 46 028
Total Non-Current Assets 9.914.26 7.721.33
Current Assets
Im entories Il 991 95 1 036 64
Contract Assets 12 14.125 63 871677
Financial Assets
(I) Trade Recen ables 13 10.681 84 957927
(1) Cash and Cash Equizalents 14 2.669 46 3.776 14
(11) Bank Balances other than Cash & Cash Equivalents 15 958 76 1.629 94
(1V) Loans & Adyvances 16 959 96 054
(V) Other Financial Assets 17 382 81 189 90
Current Tax Assets (Net) 18 2324 9593
Other Current Assets 19 1504 23 1.83375
32,297.88 26,858.88
Assets classtfied as held for sale 20 27 36 -
Total Current Assets 32.325.24 26.858.88
Total Assets 42.239.50 34.580.21
Equitv and Liabilittes
Equity
Equity Share Capatal 21 871 02 8§71 02
Other Equin 22 20.109 82 1712142
Total Equity 20,980.84 17.992.44
Liabilitics
Non-Current Liabilities
Fiancial Liabilines |
(1) Borrowings 23 36 47 1 662 67
([} Lease {iabthues 24 102 122
Non-Current Provisions 25 4175 47 23
Total Non-Current Liabilities 79.24 1,711.12
Current Liabilities
Contract | abilities 26 1.424 71 1.645 73
I'mancial Liabilives
(I) Bonowings 27 4086 21 4.696 37
([1) Trade Payables
a) Total Outstanding dues of Micro Enterprises and Small Enterprises 78 1.039 22 405 71
b) Total Outstanding dues to credttors other than Micro Enterprises and Simall Enterpnses B 13.642 32 7.157 70
(11I) Frmancial Guarantee Liabihues - 301
(IV') Lease Liabilities 24 10 80 225
(\) Other Financial Liabilities 29 519 9 85
Other Current Lrabilites 30 968 67 949 42
Cunent Provisions 31 230 661
Total Current Liabilities 21,179.42 14,876.65
Total Equity and Liabilities 42.239.50 34.580.21

Company's orerview and Sununary of Matenal accounting policies accounting judgemients estimpies and assumptions (Notes 1-2)
The accompanying summary of material accounting policies and other explanatory notes form an integral part of the standalone tinancial statements

For and on behalf of Bousrd 2[ Directors of
Ceigall India [inited

F, Bansal & Co.
Lecountants

(ral

RAMNEEK SEHG AL
Managing Director
DIN- 01614465
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MEGHA KAINTH
Company Secretary
FOS 7639
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Chief Executive Officer Chief Financial Officer
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CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Standalone Statement of Profit and Loss for the year ended March 31, 2026

Particulars

1 A1l amounts m Million INR unless otherwise stated |
Year ended . Year ended

Notes

March 31, 2026 March 31, 2025

() REVENUES:
Revenue from Operations 32 38.693 13 33.847 81
Other Income 33 554 32 33178
() Total Income (1) 39,247.45 34,379.59
(1) EXPENSES:
Cost of Materials Consumed 34 9.687 83 988343
Purchase of stock in trade 33 24 56 -
Changes in inventorics of stock in trade 36 (24 36) =
Cost of Construction 37 22,726 98 18170 76
Employee Benefits Expenses 38 385 86 383 34
Fmance Costs 39 81919 723 55
Depreciation and .Amortization Expenses 40 50001 514 62
Other Expenses 41 1.019 27 1.088 20
(II) Total Expenses (II) 35,139.14 30,763.90
(III) Profit Before Tax (I-1T) 4,108.31 3,615.69
(IV) Tax Expenses:
Current Tax 42(a) 1.073 07 940 11
Deferred Tax 42(b) (16 59) (26 90)
(V) Profit from Continued Operations (III-IV) 3,051.83 2,702.48
(V1) Other Comprehensive [ncome 43
[tems that will not be reclassified to Profit & Loss
(i) Re-measurement (gain)/loss on defined benefit plans (2101) (10 48)
(it) Tax on (i) above 529 264
Total Other Comprehensive Income (V1) (15.72) (7.84)
(VI1) Total Comprehensive Income for the Period (V-VI) 3.067.55 2,71032
(V1T Earnings Per Equity Shares 44
Basic (In 3) 1752 16 07
5 Diluted (In ) 17 52 16 07

Compamv's overview and Summarv ot Matenal accounting policies. accountng judgements. estrmates and assumptions (Notes 1-2)

[he accompanying summan of material accounting policies and other explanatory notes form an integral part of the standalone financial statements

A< per our report of even date
For BD Bansal & Co.
Chartered Accountants
FRN: 0000621N

BANSAL

lembership No. : 099496
UDIN: 26099496DV MNKM3234

Place: A’VP] M‘is TR

Date: 07.05.2026

For and on behalf of Board of Directors of
Ceigall India Limited

ot

RAMNEEK SEHGAL
Managing Director
DEN- 01614465

Qa2 oy NpR kil

SARAVANAN KAPIHL AGGARW AL MEGHA KAINTH
Chief Executive Officer  Chief Financial Officer Company Secretary
PAN- ABYPS2123B M.NO. 506666 FCS 7639

Dats.: 07.05-202.¢4

Ploce : Gunugrom
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CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Standalone Statement Of Cash Flows for the year ended March 31, 2026

(All amounts in Million INR unless otherwise stated)

Yecar ended

Year ended

R March 31. 2026 March 31, 2025

(I) Operating Activities
Profit Before Tax 4,108.31 3,61569
Profit Before Tax 4.108.31 3,615.69
Adjustments for -
Depreciation and amortisation 500.01 514.62
Interest Expense 819.19 723.55
Profit on sale of fixed assets (60.69) (95.56)
Re-measurement loss on defined benefit plans 21.01 1048
Interest Income (414.30) (336.29)
Operating profit before working capital adjustments 4,973.53 4,432.49
Adjustments for changes in Working Capital -
(Increase)/Decrease in Inventories 44.68 (34.05)
(Increase)/Decrease in Trade Receivables (1,102.57) (3.659.27)
(Increase)/Decrease in Other Current Financial Assets (183.66) (825.34)
(Increase)/Decrease in Other Current Assets (5.025.46) (6,040.29)
Increase/(Decrease) in Trade Payables 7.118.13 3,994.79
Increase/(Decrease) in Long Term Provisions (5.48) 1232
Increase/(Decrease) in Short Term Provisions (4.32) 0.47
Increase/(Decrease) in Other Current Financial Liabilities (5.39) 56.65
Increase/(Decrease) in Other Current Liabilities (185.81) 359.14
Cash generated from operations 5,623.65 (1,703.09)
Income Taxes Paid (Net) (1,054.25) (1,036.03)
Net cash flow from/(used in) Operating Activities (I) 4,569.40 (2,739.12)

(I} Investing Activities
Purchase of Property, Plant and Equipment (147.85) (1,407.05)
Purchase of Investments (34407 (529.76)
Sale Proceeds of Property. Plant and Equipment 38418 509.51
Loans Given (3.139.72) (1,219.22)
Capital Advances given for purchase of asscts (70.18) 25.20
Investment in bank deposits having original maturity morc than three months (net) 372.57 {534 28)
Interest Received 414.30 336.29
Net cash flow from/(used in) Investing Activities (II) (2.530.77) 2.819.31)

(III) Financing Activities
Proceeds from Non-Current Borrowings 31.92 6.279.03
Repayments of Non-Current Borrowings (2,558.98) (5,704.68)
Net Increase/Decrease in Short Term Borrowings 290.71 71530
Repayments of Lease Liability (10.63) (6.17)
Dividend Paid - (87.18)
Interest Paid (819.19) (723.55)
Proceeds from issuc of share capital including sccuritics premium (net of sharc issue expenses) - 6,584.76
Share issue expenses (79.14)
Net cash flow from Financing Activities (IIT) (3,145.31) 7,057.51
Net Increase/(Decrease) in Cash and Cash Equivalents (I+IT+IIT) (1.106.68) 1,499.08
Cash and Cash Equivalents as at Beginning of the Year (A) 3,776.14 2.277.06
Cash and cash equivalents as at the End of the Year  (B) 2.669.46 3,776.14
Net Increase/(Decrease) in Cash and Cash Equivalents (B-A) (1,106.68) 1,499.08

Company's overview and Summary of Material accounting policics, accounting judgements, eslimates and assumptions (Notes 1-2)
The accompanying summary of material accounting policics and other explanatory notes form an integral part of the slandalone financial statcments.

As per our report of even date
-BB-Bansal & Co.

No. : 099496
UDIN: 26099496D VMNKM3234

Place: HM RiT 8 4

Date: 07.05.2026
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For and on behalf of Boari of Directors o
Ceigall InT'in imited
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Muanaging Director
& DIN- 01614465
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APIL AGGARWAL MEGHARAINTH
Company Secretary

M.NO. 506666 FCS 7639

A. SARAVANAN
Chief Executive Officer  Chief Financial Officer

PAN- ABYPS2123B

Date : 07.05-2024
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CEIGALL INDIA LIMITED
CIN: L45201PB2002P1.C025257

Standalone Statement of Changes in Equity for the year ended March 31, 2026

(All amounts in Million INR unless othenwise stated)
A. Equity Share Capital

| Particulars Number of Shares Amount

As at 01.04.2024 15,71,36,000 785.68
Changes in equity share capital 1.70.68 861 85 34
As at 31.03.2025 17,42,04,861 871.02

Changes in equity share capital - -

As at 31.03.2026 17.42,04,861 871.02
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As at April 1, 2024 7,982.57 - 16.28 7,998.85

Profit/(Loss) for the Year 2,702.48 = - 2,702.48

Premium on shares issued during the year - 6,757.18 - 6,757.18

Share issue expenses = (257.76) - (257.76)
Dividends (87.18) - - (87.18)
Other Comprehensive Income for the Year - - 7.84 7.84

As at March 31, 2025 10,597.87 6,499.42 24.12 17,121.41

Profit,(Loss) for the Year 3,051.83 - - 3,051.83

Share issue expenses (79 14) (79.14)
Other Comprehensive Income for the Year - - 15.72 15.72

As at March 31, 2026 13.649.70 6,420.28 39.84 20,109.82

Company's overview and Summan ol Matertal accounting policies. accounting judgements. estimates and assumptions (Notes 1-2)
The accompanying summan of matenal uccounting policies and other explanatory notes form an integral part of the standalone linancial statements

As per our report of even date

For BD Bansal & Co. For and on behalf of Board of Directors of
Ceigall India Limited

wd

Vs )
S DHIR R. [fOSHING AMNEER SEHGAL
Director 2ing Director
DINS 02460530 DIN- 01614465

DIN: 26099496DV VMINK VIS4

Place: 1
e Bt WM/ ) Dﬁ\vQ J,Uﬂéy}bk’/ .
7oq"

A SARAVANAN '.\I’_ll. AGGARWAL MEGHA KAINTH
Chief Executive Officer Chief Financial Officer Company Secretary
PAN- ABYPS2123B M.NO. 506666 FCS 7639

Bali: 07:05-2024

Ploce ! uvrigiem




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC 025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements

“ CORPORATE INFORMATION

Cergall India Limited 1s a public himited company incorporated under the provisions of the Companics Act, 1936 on U8 07 2002 and has 1ts registered oftice at
A- 898 Tagore Nagar. Ludhiana. Punjab The name of the Company at s incorporation was Ceigall Builders Private Limited and subsequently changed to
Ceigall [ndia Limited with effect from Januarny 29, 201t Ceigall India Limited is a construction Company providing Engineering. Procurement and
Construction (EPC) service The Company ts also engaged in HAM(projects) across [ndia through its subsidiaries

Ceigall India Limited 1s a construction compaiy with more than two decades of experience m roads and highways, including expressway s, elevated roads and
wnnels Ceigall India Limited is one of the fastest growing engineering, procurement and construction (“EPC™) company

. 1 MATERIAL ACCOUNTING POLICIES
1.1 Basis of Preparation of Standalone Financial Statements

(a) Statement of Compliance

The Standalone Financial Statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act. 2013 read with Companies (Indian Accounting Standards) Rules, 2013 as amended time to time and relevant provisions of the Companies
Act, 2013 and presentation requirements of Division 11 of Schedule 11T to the Companies Act, 2013, (Ind AS compliant Schedule 11) The Financial Statements
comply with Ind AS notified by Ministry ot Corporate Affairs (“MCA™) The Company has consistently applied the accounung policies used in the preparation
for all pertods presented

(b) Basis of Preparation -

The Company’s financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by Mimistry of Corporate
Altairs under sections 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules. 2016

The audited financial statements as at year ended March 31. 2026 were approved by the Board of Directors at their meeting held on May 7. 2026

The Company maintains its accounts on accrual basis following the historical cost convention, except for certain financial instruments that are measured at fair
values in accordance with Ind AS Further. the guidance notes/announcements 1ssued by the Institute of Chartered Accountants of India (ICAT) are also
considered. wherever applicable to the extent where comphiance with other statutory promulgations override the same requiring a different treatment

1.2 Revenue Recognition:
Revenue from contracts with customers
Revenue from contracts with customers 1s recogmsed when control of the goods or services are transferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those goods or services The Company has generally concluded that it 1s the
principal 10 1és revenue arrangements because 11 by pically controls the goods or services before transferring them to the customer [he accounting policies for
the specitic revenue streams of the Company as summarized below

i) Sale of product

Revenue (rom the sale ol products 1s recogmsed at point in time when the control of the goods 1s transferred Lo the customer based on contractual terims 1 e
either on dispatch of goods or on delivery of the products at the customer’s location

i1) Construction contracts

Performance obligation in case of construction contracts Is satisfied over a period of ume, since the Company creates an asset that the customer controls as the
asset is created and the Company has an enforceable right to payment for performance completed to date if it meels the agreed spectlications

Revenue from construction contracts, where the outcome can be estimated reliably and 1s recognized under the percentage of completion method by reference
to the stage of completion of the contract activity The stage of completion 1s measured by input method i e the proportion that costs incurred to date bear o
the eslimated total costs of a contract The percentage of-completion method (an input method) is the most faithful depiction of the Company’s performance
because it directly measures the value of the services transferred to the customer

The total costs of contracts are estimated based on technical and other estimates In the event that a loss 1s anticipated on a particular contract, provision 1s
made for the estimated loss Contract revenue earned in excess of billing 1s reflected under as “contract asset” and billing in excess of contract revenue is
teflecied under “contract Habilitfes”

Revenue billings are done based on milestone completion basis or Go-live of project basis Retention money receivable from project customers does not
contarn any significant financing element, these are retained for satisfactory performance of contract In case of long - term construction contracts pavment 1S
generally due upon completion of milestone as per terms of contract In certain contracts. short-term advances are received before the performance obligation
1s satisfied

[he major component of contract estimate is “budgeted cost to complete the contract” and on assumption that contract price will not reduce vis-a vis
agreement values While esumating the various assumptions are considered by management such as

« Work will be executed in the manner expected so that the project is completed timely;

= Consumption norms will remain same;

* Cost escalation comprising of increase in cost to compete the project are considered as a part of budgeted cost to complete the project etc

Due to technical complexities involved in the budgeting process, contract estimates are highly sensitive to changes in these assumptions All assumptions are
reviewed at each reporting date

iii) Sermice contract

Service contracts (including operation and maintenance contracts and job work contracts) in which the Company has the night to consideration from the
cuslomer 1n an amount thut corresponds directly with the value to the customer of the Company’s performance completed to date, revenue 1s recognized when
services are performed and contractually biltable

iv) Variable consideration

The nature ol the Company’s contracts gives rise to several tvpes of variable consideration. including claims. bonus unpriced change orders award and
ncentive fees change mn luw. hquidated damages and penalties The Company estimates the amount of revenue to be recognized on vanable consideration
using the expected value (1¢. the sum of a probability-weighted amount) or the most likely amount method. whichever ts expected to better predict the

The Company’s claim for extra work. jncentives and escalation in rates relating 1o execution of contracts are recogmzed as revenue n the year in which said
claims are finally accepted by the clients Claims under arbitrauon disputes are accounted as income based on final award Expenses on arbitration are
accounted as incurred




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC 025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements

, Plant and Ei ; ) ible Assets and Depreciation
Property, Phnl and Equnplmnl are carried at cost of acquisition net of recoverable taxes any trade discounts and rebales and accumulated depreciation The
cost comprises of purchase price including import duties. other non-refundable taxces levies. borrowing cost and any other expenses directly attnbutable Lo
bringing the asset to its current location and working condition for 1ts intended use

Capital Work In Progress
Cost of assets not ready for intended use, as on balance sheet date is shown as capital work in progress Advances given towards acquisition of property, plant
and equipment outstanding at each bafance sheel date are disclosed as other non-current assels

- Recognition

Subsequent costs of property. plant and equipment shall be included in asset's carrving amount only if
(a) 1L1s probable that future economic benefits associated with the item will flow to the entity . and

(b) the cost of the item can be measured reliably

Gains or losses arising from de-recognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate

- Depreciation on Property, Plant and Equipmnent

Depreciation on Property, Plant and Equipment is provided on the WDV method, over the estimated useful hfe of each asset as prescribed in Schedule I (o the
Compantes Act, 2013 and as determined by the management

Office Building 60 years
Furniture & Fixtures 10 vears
Computers & DPU's | 3 vears
|Electric [nstallation & Equipments | 10 vears
[Vehicles | 8 \ears
{Office Equipments | 3 v ears
Plant & Machinen * 12-25 vears
l.easehold [mprovements [Over the penod of
| lease

IFrechold land 1s not depreciated

* Solar panels are capitalized with useful lite estimate of 25 vears

Depreciation on additions 1s provtded on a pro-rata basis from the month of acquisttion stallation Depreciation on sale deduction from fixed assets 1s
provided for up to the date of sale adjustment_ as the case mav be

Intangible Assets (Other than Goodwill)

(i) Intangible asset represents computer software acquired by the Company carried at cost of acquisition net of any trade discounts and rebates less amortization
The cost comprises of purchase-price including import duties, other non-refundable taxes. levies, borrowing cost and any other expenses directly attributable to
bringing the assel to its currznt location and working condition for its intended use

(i) The amortization period is 3 years which is reviewed at least at each financial year end [f the expected useful life of the asset is significantly different from
previous estimates, the amortization period 1s changed accordingly Ifthere has been a significant change in the expected pattern of economic benefits from the
asset Such changes are treated as changes in accounting estimates

(iir)  On transition to [nd AS, there was no intangible asset standing in the books of the company

1.4 Financial Instrument [

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity Financial
asset and liabilities are recognised when the Company becomes a part to the contractual provisions of the instrument

(A) Financial Assets -

Initial recognition and measurement

Financial assets are classified, at imtial recognition, as subsequently measured at amortised cost, (air value through other comprehensive income (OCl), and
fair value through profit or loss

The classification of financial assets at initial recogmtion depends on the financial asset’s contractual cash flow charactenstics and the Company’s business
model for managing them With the exception of trade recetvables that do not contain a significant financing component or for which the Company has applied
the practical expedient. the Company initiaflly measures a financial asset at its fair value plus, 1n the case of a financial asset not at fair value through profit or
loss, transactton costs Trade receivables that do not contain a significant financing component or for which the Company has applied the practical expedient
are measured at the transaction price determined under Ind AS 115 Refer to the accounting policies of revenue from contracts with customers

[n order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash flows that are “solely
pavments ol principal and interest (SPPI)’ on the principal amount outstanding This assessment 1s referred to as the SPPI test and is performed at an
instrument level Financial assets with cash flows that are not SPPI are classified and measured at farr value through profit or loss. irrespective of the bustness
model

The Company’s business model lor managing financial assets refers to how i1t manages its [inancial assets in order to generate cash flows The business model
determines whether cash flows wiil result from collecting contractual cash [Tows, selling the financial assets. or both Financial assets classified and measured
at amortised cost are held within a business model with the objective to hold financial assets in order to collect contractual cash flows while financial assets
classified and measured at fair value through OCI are held within a business model with the objective of both holding to coltlect contractual cash flows and
selling

Purchases or sales ol financial assets that require delivery of assets within a (me frame established by regulation or conventipposstly
way trades) are recognised on the trade date. 1 e . the date that the Company commits to purchase or sell the asset

murhetplace (regular
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Subsequent measurement

For purposes ol subsequent measurement, financial assets are classified in three categories
« Financial assets al amortised cost (debt instruments)

+ Financial assets at fair value through profit or loss

« Equity investments in Subsidiaries, Associates and Joint Venture at Cost

Financial assets at amortized cost (debt instruments)

A financial asset 1s measured at amortised cost if 1t meets both ot the [ollow g condrtions are met

a) the asset1s held within a business model whose objective 1s (o hold assets to collect contractual cash flows. and

by the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments ol principal and interest on the principal
amount outstanding

After inttial measutement. such financial assets are subsequently measured at amortised cost using the effectine interest rate (EfR) method Amortised cost is
calculated by taking mto account any discount or premium on acquisiion and fees or costs that are an integral part of the EIR The EIR amortisation 1s
ncluded 1n finance mcome in the profit or loss The losses arismg from mmpaiiment are recognised 1n the prolit or loss The Company’s financial assets at
amortised cost includes trade recenvables, security and other deposits, other recenvable and loan to the subsidianes included under other financial assets

Financial asscts at fair value through Other comprehensive income (FVOCI) (equity instrument)

Upon itial recognition, the Company can elect to classify irrevocably 1ls equity investments as equity mstruments designated at fair value through OCI when
they meel the defimtion of equity under Ind AS 32 Financial Instruments Presentation and are not held for trading The classification 1s determined on an
instrumeint-by - instrument basis Equity nstruments which are held for trading and contingent constderation recognized by an acquirer 1 a business
combination to which Ind AS103 applies are classified as at FVTPL

Gains and losses on these financial assets are never recycled to profit or loss Dividends are recognized as other income n the statement of profit and loss
when the right of pay ment has been established, except when the Company benefits trom such proceeds as a recovery of part of the cost of the financial asset.
i which case, such gains are recorded in OCl Equity instruments designated at (air value through OCI are not subject to impaimment assessment

Financial assets at Fair Value through Profit and Loss (FVTFL)

All financial assets not classified as measured at amortized cost or FVOCI as described above are measured at FVTPL This includes all derivative financial
assets and Mutual Funds On initial recognition the Company may irrexocably designate a financial assct that otherwise meets the requirements 1o be
measured at amortised cost or at FYOCTas at 'V IPL 1l dome so chmemates or significanthy reduces an accounting mismatch that would othersise arise
Financial assets at FVTPE are measured at faur value at the end of each reporting period with amy gains or losses anising on remeasurement recognised 1n

pralitor loss The net gain or loss recogmsed i prolit or loss incorporates amy dividend or interest earned on the financial assel

Lquity inyvestments in Subsidiaries, Associates and Joint V enture at Cost

The Company accounts for il investment in subsidiaries  joint ventures and associates and other equity nvestments i subsidiary companies at cost in
accordance with Ind AS 27 - “Separate Financial Statements’ Interest free toans by the Compam to its subsidiaries are n the nature of perpetual debt
repayable as per terms of agreement The borrower has classitied the said loans as cquity under Ind AS-32 financial instruments Presentations” Accordingly
the Company has classified the investment as Equity instrument and has accounted at cost as per Ind-AS-27 ‘Separate Financial Statements’

Berecognition

A financial asset 1s derecognized only when

{11 the Company has transferred the nights to recenve cash (Tows from the financial asset or relains the contractual mghts to recetve the cash flows ol the
financial asset. but assumes a contractual oblization to pay the cash [Tows to one or more reciprents

(1) Where the enuty has transferred an asset, the Company evaluates whether it has trans(erred substantially all risks and rewards of ownership of the financial
asset [n such cases, the financial asset is derecognized Where the cntity has not transfecred substantially all nisks and rewards of ownership of the financial
asscl the financial asset 1s not derecognized

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financtal asset 15
derecogmized 1f the Company has not retained control ol the financial asset Where the Company retains control of the financial asset, the asset is continued to
be 1ecognized to the extent of continuing mvolvement 1n the financial asset

Impairment of financial Assets

At each reporting date, the Company assesses whether [inancial assels carried at amortised cost are credit-impaired A financial asset is ‘credit-impaired’ when
one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred

Evidence that a hinancial asset 1s credit-impaired includes the tollowing observable data

« significant financial difficulty of the borrower or issuer;

* a breach of contract such as a default or being past due for 90 days or more;,

+ the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

« it is probable that the borrower will enter bankruptcy or other financial reorganization;, or

= the disappearance of an active market for a security because of financial difficulties

Ind AS 109 requires expected credit losses to be measured through a loss allonance The Company applies the expected credit loss (ECL) model for
measurement and recogmtion of impaimment losses The Company follow the simplified approach for recogmition of impairment atlowance on all trade
recervable and ‘or contract assets The application of the sumplilied approach does rot require the Company to track changes in credit sk Rather 1t recognizes
impairment allowance based on lifetime For all other financial assets. expected credit losses arc measured at an amount equal to the 12 month expected credit
losses or at an amount equal Lo the hife time expected credit losses 1f the credit risk on the linancial asset has increased significantly since imitial recognition

Loss allowances for financial assels measured al amortised cost are deducled from the gross carrying amount ol the assets and recognized in the standalonc
statement of profit and losses under the head of “Other Expenses”

(B) Financial liabilities

Initial recognition and measurement
Fimancial habiliies are uually measuted at s tur value plus or minus in the case of a financial kubiliny not at fair value through profit or loss, transaction
costs that are directly attributable to the 1ssue origination of the financial liabuhts

Subsequent measurement

Financial habihties are classtiied as measured at amortized cost Fiancial habihities are subsequenthy measured at amortized cost using the effective interest
method Interest expense and foreign exchange gains and losses are recognized 1n statement of profit and loss Any gam or lpss on derecogmition ts also
recognized in statement of profil and loss
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Supplier finance arrangements

The Company has established supplicr finance arrangements The Company evaluates whethei {inancial habilities covered such arrangements continue to be
classified within trade pasables. or they need 10 he classified as a borrowing The Company has pertormed detail evalualions based on specitic terms of the
arrangement afler apply ing judgement and accordimgly . the disclosure made m the Nnancial statement

Cash Mows related to habilities ansing from suppher finance arrangements that continue to be classified 1n trade payables 10 the standalone balance sheet are
included w1 operating activities in the standalone statement of cash flows. when the company finally settles the habihity

In cases the compamy classified as a borrowing, the Company presents operating cash outflow and [(inancing cash ntlow. when bank made payment (o the
supplier The pay ment made by the company to the bank toward interest. il any. as well as on settlement 1s presented as financing cash outflow

Derecognition

A financial liability 1s derecognised when the obligation under the habiltly 1s discharged or cancelled or expires When an existing financial hability is
replaced by another from the same lender on substantially different terms. or the terms ol an existing habihity are substanually modified, such an exchange or
modification is treated as the derecognition of the original hability and the recognition of a new hability The difference in the respective carrying amounts is
recognised n the statement of prolit and loss

(C) Financial guarantee contracts

Financial guarantee contracts 1ssued by the Company are those contracts that require a pay ment to be made Lo reimburse the holder for a loss it incurs because
the specificd debtor fails to make a paviment when due m accordance with the terms of a debt instiument Financral guarantee contracts are recognised imitially
as a hability at fair value, adjusted for transaction costs that are drrecthy attitbutable to the issuance of the guarantee Subsequently, the habitity 1s measured al
the higher of the amount ol loss allowance determined as per impaimment requirements of Ind AS 109 and the amount recognised less. when appropriate, the
cumulative amount of income recognised n accordance with the principles of Ind AS 115 Investment made by way ol Financial Guarantee contracts in
subsidiary. associate and joint venture companies arc imtiathy recognised at fair value ol the Guarantee

(D) Reclassification of financial Instruments

The Company determines classilicabon of financial assets and fabilittes on mitial recognition Alter iniual recognition no reclassitication s made for
financial assets. such as equity mstruments designated at FVTPL or FVOCI and (inancial liabilittles For financial assets which are debt istruments. a
teclassification 1s made only 1f there is a change 1n the business model lfor managing those assets

(E) Offsetting
I maneial assets ana Linancial Tabiimes are offset and the net amount presented 1n the halance sheet swhen. and only when. the Company currently has wlegally
entarccable right o sei ofl the amounts and 1 intends cither to scitle them on a net basis or to realise the assel and settle the habihty simultaneousiy

[
I'he Company measures financial mstcument such as dervative. mvestment and mutual fund at (aur values at each balance sheet date
Fan vadue s the puce that would be recetved to sell an asset or paid (o transfer a liabthty m an orderly (ransactton between market participants at the

I yaiue measurement

measurement date The tair value measurement 1s based on the presumpuion that the transaction to sell the assel or transfer the hability takes place either

» In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or Liability

Fhe principal or the most advantageous market must be accessible by the Compam

The farr value of an assel or a liabihity 18 measured using the assumptions thal market participants would use when pricing the asset or habihity - asstuming that
market participants act 1o their econonire best interest

A lair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use

The Company uses valuation techniques that are appropriate n the circumstances and for which sufticient data are available to measure fair value. maximsing
the use ol relevant observable mputs and minimising the use of unobservable inputs

All assets and habilities for which fair value 1s measured or disclosed 1n the financial statements are categorised within the fair value herarchy, described as
follows. based on the lowest level mput that 1s significant to the fan value measurement as a whole

Level | quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 Valuation techniques for which the lowest level input that is significant to the [air value measurement s directly or indirectly obsersable

Level 3 Valuation techniques for which the fowest level input that is significant Lo the fair value measurement is uncbseryable

For assets and habilites that are recognised in the hmancial statements on a recurring basis. the Company determines whether transters have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level input that 1s significant to the fair value measurement as a whole) at the end ot
each reportng pertod

The Company has an established control (ramework with respect of fan values This includes a financial reporting team that has osverall responsibihty for
overseeing all significant farr value measurements includimg Level 3 faur values. and reports directly to the Chief Financial Officer

The financial reporting team regularly reviews significant unobservable inputs and valuation adjustments Tf third party information. such as pricing services.
is used to measure fair values, then the (inancial reporting team assesses the evidence oblained trom the third parties to support the conclusion that these
valuations meet the requirements of Ind AS, mcluding the level in the fair value hierarchy 1in which the valuations should be classified

FFor the purpose of fair value disclosures. the Company has determined classes of assets and liabilities on the basis of the nature. characteristics and risks ol the
asset or liabihity and the level of the farr value hierarchy as explained above

" 1.5 Income Taxes :
Income tax expense for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate and changes in deferred
tax assets and habilites attnbutable to lemporary differences The current income lax charge is caleulated i accordance with the provisions ol the Income Tax
Act 1961
Deferred mcome tax s delemmined using lax rates (and laws) that have becn enacted or substantially enacted at the end ot the reporting perrod and are

el 1s reahised or the deferred mecome tax hability 1s settled Deferred tax habihties are recogmised lor

expected L apphy when the related deferred income tax

all taxable temporany dilTerences and deferred lax assets are recognised for all deductible temporany differences and brought forward losses only 1f 1t 1s

probable that future taxable profit will be avaulable to reabise the tlemporan dilterences

Current tax assets and tax labilities are offset wheie the entity has a legally enforceable night to oftset and intends either to settle on a net basis, or to reahise

the asset and settle the hability simultancoush Current and delerred Lax 15 recognised in profit or loss except 1o the extent that it relates 1o items recognised 1n
i comprehensive income or directh i equity [n this case the tax s also recegised 1 other comprehensive icome or directly 1 eguity respectively
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1.6 Leases
Leases
At inception of a contract, the Company assesses whether a contracl 1s. or contains. a lease A contract 1s. or contains. a lease if the contract conveys the night
to control the use of an 1dentified asset lor a period of time tn ¢exchange for consideration

Company as a lessce

The Company applies a single recognition and measurement approach for all leases. except for shortterm leases and leases of low-value assets Lease term
which 1s a non-cancellable period together with periods covered by an option to extend the lease 1f the Company 1s reasonably certain to exercise that option.
and periods covered by an option to terminate the lease 1T the Company 1s reasonably certain nol to exercise that option The Company uses judgement in
assessing the lease term (including anticipated renewals’ termination options) The Company recognises lease liabiliues to make lease payments and right-of-
use assels representing the right to use the underly ing assets

Right of use of Assets

The Company recognises a right-of-use asset and a lease habihity al the lease commencement date (1 e . the date the underlying asset 1s avarlable for use) The
right-of-use asset 1s imtially measured at cost, which comprises the mitial amount of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any tnitial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying
asset or the stle on which it js located, less any lease incentives received The right-of-use asset 1s subsequently depreciated using the straight-line method from
the commencement date to the end of the lease term. unless the lease transfers ownership of the underlying asset to the Company by the end of the lease term
or the cost of the right-of-use asset reflects that the Company will exercise a purchase option In that case the right-of-use asset will be depreciated over the
useful hfe of the underlying asset In addition, the right-of-use asset ts periodically reduced by impairment losses, if any. and adjusted for certam re
measurements of the Tease liability

Lease liabilities

The lease liability 1s imitially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the incremental
borrowing rate at the lease commencement date 1F the interest rate implicit n the lease or, if that rate cannot be readily determined After the commencement
date. lease liability 1s increased to reflect the accretion of interest and reduced for the lease payment made Lease payments included in the measurement of the
lease liabilitv comprises of fixed payments, including in-substance fixed payments. amounts expected to be payable under a residual value guarantee and the
exeraise price under a purchase option that the Company 1s reasonably certamn to exercise. lease payments 1n an optional renewal pertod 1f the Company s
reasorably cerrain o exercise an extension option The lease liabihty ts measured al amortised cost using the effectve interest method Modifications o a
leuse agreement bevond the origimal terms and conditions are generaily accounted for as a re-measurement of the lease hability with a corresponding
adjustment to the ROU asset Anv gain or loss on modification ts recognized in the Statement of Profit & Loss However, the modifications that increase the
scope of the lease by adding the right to use one or more underly ing assets at a price commensurate with the stand-alone selling price are accounted for as a
separate new lease In case of lease modifications, discounting rates used tor measurement ol lease ltabitity and ROU assets 1s also suitably adjusted

Short-term feases and leases of low-value assets

Iie Compamy has elected not to recognise right of use assets and lease habilities for short term leases of ail the assets that have a lease term of twelve months
or less with no purchase option and leases tor which the underlying asset 1s of low value {he lease payments associated with these leases are recognized as an
expense on a stratght-hine basis over the lease term

Company as a lessor

Leases m which the Company does not transfer substantially all the 11sks and rewards incidental to ownership of an asset 1s classified as operating leases
Rental income arising is accounted for on a straight-line basis over the lease terms Imtial direct costs incurred in negotiating and arranging an operating lease
are added to the carrving amount of the leased asset and recognised over the lfease term on the same basis as rental income Leases are classified as finance
leases when substantially all of the risks and rewards of ownership transfer from the Company to the tessee

(a) Construction materials, stores, spares and fuel

The stock of construction materials. stores, spares and fuel is valued at cost or net realisable value (‘NRV"), whichever is lower Cost is determined on FIFO
basis and 1ncludes all applicable cost of bringing the goods Lo their present location and condition Net realisable value is estimated selling price in ordinary
course of business less the extimated coft necesian to make the sale

1.8 Employee henefits i

(a) Short-Term Employees Benefits

All employee benelits payable available within twelve months of rendering the service are classified as short-term employee benetits Benefits such as salaries.
wages and bonus etc . are recogmzed m the Statement ol Profit and Loss in the pertod in which the employee renders the related service

(b) Post Employment Benefits

(i) Defined Contribution Plan - Provident Fund:

A defined contribution plan 1s a post-employment benefit plan under which an entity pays specified contribution and has no obligation to pay any further
amounts The Company makes specified monthly contributions towards employee provident fund to the Government administrated provident fund scheme
which 1s defined contribution plan The Company’s contribution is recognized as an expense in the Statement of Profit and Loss during the pertod 1n which
employ ee renders the related service

(ii) Defined Benefits Plan - Gratuity:

The liability or asset recognized 1n the Standalone Balance Sheet in respect of defined benefit gratuity plan is the present value of he defined benefit
obligation at the end of the reporting period less the fair value of plan assets The defined benefit obligation 15 calculated annually by actuaries using the
projected untt credit method

The present value of the defined benefit obligation 1s determined by discounting the estimated future cash outflows by reference to market vields at the end of
the reporting period

The net interest cost is calculated by applying the discount rate to the net balance of the delined henefit obligation and the fair value of plan assets This cost1s
included in employee benefit expense in the Standalone Statement of profit and loss

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they oceur.
directly in other comprehensive income They are included 1n retained earnings 1n the statement of changes in equity and 11 the Standalone Balance Sheet
Lunees i the present value of the defined benefit obligatton resulting from plan amendments or curtailments are recognized imimediately m Standalone
2 of profit and loss as past ser ice cost
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1.9 Earnings Per Share

i) Basic earnings per share

Basic earnings per share are calculated by dividing the net prolit or loss for the period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period

ii) Diluted earnings per share

For the purpose of calculating diluted earnings per share. the net profit or loss for the pertod altributable to equuity shareholders and the weighted average
number of shares outstanding during the period are adjusted [or the effects of all dilutive potential equity shares

1.10 Cash and Cash Equivalents

Cush ond caslt eqjuivalents for the purposes of Tinancial Statement comprise ol cash at bunk and coash i hand including fixed deposits.
Fixed deposits other short term investment with an original maturity of 12 months or less has been shown as other Bank balances under current financial

assets (n the financial statements
Fixed deposit with an original matunty of more than 12 months has been shown as non current financial assets
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and deposits. as defined above, net of outstanding bank overdrafts as

they are considered an integral part of the Company’s cash management

1.11 Interest in Joint Arrangements

As per Ind AS 111 - “Joint Arrangements ' investments in joint arrangements” are classified either as joint operations or joint ventures The company has joint
operations The company recognizes its direct right to the assets, liabilities, revenues & expenses of joint operations and its share of any jointly held or
incurred assets. habilities, revenues and expenses These have been incorporated in the Standalone financial statement in appropriate headings Where the
company participates in a joint operation, where it does not have joint control and also does not have the right to the assets and obligation of the habilities
relating to that joint operation, the interest in the same joint operations has been accounted for in accordance with the applicability of IND AS to that interest

2 Other Accounting Policies

2.1 Operating cycle for Current.and Non
The Company presents assets and habilities 1n the balance shect based on current non-current classttication

An asset 1$ treated as current when 1t 1s

= Expected to be realised or intended to be sold or consumed in normal operating cycle

= Held primarily for the purpose of trading

« Expected to be realised within twelve months after the reporting period, or

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

Allother assets are classified as non-current

A habihty 1s current when

« [t is expected to be settled in normal operating cycle

« It is held pnmanly for the purpose of trading

= [t is due to be settled within twelve months after the reporting period, or

* There is no right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current
The operating cycle is the time between the acquisition of assets for processing and their realtsation tn cash and cash equivalents The Company has 1dentified

twelve months as 1ts operating cycle

2.2 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalized as part of the cost of the asset All other borrowing costs are expensed n the period in which they occur Borrowing
costs consist of interest and other costs that an entity incurs 1n connection with the borrowing ot tunds Borrowing cost also includes exchange ditterences to
the extent regarded as an adjustment to the borrowing costs

2.3 Provisions
A provision 1s recognized when an enterprise has a present obligation as a result of past event, it 1s probable that an outflow or resources will be required to
settle the obligation, in respect of which a reliable estimate can be made Provisions are discounted to its present value and are determuned based on best
estimate required to settle the obligation at the balance sheet date  There are reviewed al each balance sheet date and adjusted to reflect the current best

estimates

2.4 Contingent Liabilities
The Company recognizes a provision when there is a present obligation as a result of a past event and it is more likely than not that there will be an outflow of
resources embody ing economic benefits to settle such obligation and the amount of such obligation can be reliably estimated Provisions are not discounted to
its present value, and are determined based on the management’s best estimate of the amount of obligation required at the vear end These are reviewed at each
balance sheet date and adjusted to reflect current management estimates
Contingent liabilities are disclosed m respect of possible obligations that have arisen from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of future events not wholly within the control of the Company
When there 1s a possible obligation or a present obligation where the likelihood of an outflow of resources is remote. no disclosure or provision I1s made

2.5 Insurance Contracts
The Company does not have any contracts. arrangements, or financial guarantees in the nature of insurance contracts Consequently, there is no impact on the

Company’s standalone financial statements for the current reporting period
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[he preparation of Financial statements in contormuty with [nd AS requires the management Lo make judgiments. estimates and assumpltions thal atlect the
reported amounts of mncome. expenses. assels and habilities and the disclosure ol contingent liabthues. at the end of the reporting pertod Although these
estimates are based on the management’s best knowledge of current events and actions. uncertawmty about these assumptions and estimates could result in the
outcomes requiring a matertal adjustment to the carrying amounts of assets or labilities in (uture periods Therefore actual resuits could ditfer trom these
estimates

The estimates and underly ing assumptions are reviewed on an ongoing basis Revisions o accounting esimales are recognised 1 the period in which the
estimate is revised 1 the revision affects onh that period. or 1n the period of the revision and future periods 1f the revision altects both current and future
periods

Judgements

In the process of applying the material accounting policies. management has made the following judgements, which have the most signiticant eftect on Lhe
amounts recogniscd 1n the financial statements

a) Revenue from contracts with customers

The management apphied judgements that sigmilicantly alTect the deternunation of the amount and timing of revenue from contracts with customers: such as
identifying performance obligations, uncertamty of variable consideration and estimates on the contract costs

b) Valuation of accounts receivable and contract assets in view of credit losses

Accounts recetvable and contract assets are material items i the Company’s financial statements The Company has concentration of credit exposure on a
particular customers, being a government organisation. where there could be delays in collection to various reasons The management periodically assess the
adequacy of provisions recognised . as applicable. on receivables and contract assets, based on factors such as credit nsk of customer. stalus ol project.
discussions with the customer and underlying contractual terms and conditions This involves significant judgement

¢) Financial Instruments

Classification and measurement — Refer note 1 4

Estimates and assumptions

The key assumptions concerning the future and other key sources of estumation uncertainty at the reporting date. that have a significant risk of causimg a
material adjustment to the carrying amounts of assets and labilities within the next financial year, are described below The Company based 1ts assumptions
and estimates on parameters available when the Financial Statements were prepared Existing circumstances and assumptions about future developments,
however mayv change due to market chanees or crreumstances ansig that are bevond the control of the Company  Such changes are reflected in the
asswinptions when they oceur

a) Estimation of contrict cost and revenue recognition

Ruveniie from construchion contracts 1s recognised over a perrod of time m accordance with IND AS 115 “Revenue {rom contracts with Customers” The
contracl revenue usually extends over a pertod | o 2 years and the contact prices are lixed and in few cases subject (o clauses with price variances and
vanable consideiation In accordance with the Input method prescribed under IND AS 113 the contract revenue 1s measured based on the proportion ol
contract costs incurred for work performed to date relatve to the estimated total costs This method required the Company to perform an imtial assessment ol
total estimared costs and reassess the total construction cost at the end of each reporting period Lo determine the appropnate percentage of completion The
cstimation ol lotal cost to complete the contract myolves significant judgement and estimation throughout the period of contracl as 1t 1s subject 10 revision as
the contract progresses- based on latest avarlable information including physical work done on ground changes in cost estimates and need to accrue provision
for onerous contructs it anmv Besides recognition of revenues based on actual cost and estimated cost to complete the work at the pertod end. the measurement
recognitton of contract assets (unbilled revenue) and contract habihties (unearned revenue) related to each of the contract 1s also depended on the cost

b) Investments and Loans to Subsidiaries

The Company has extended loans to subsidiaries. Due to the nature of husiness in the infrastructure projects the Company 1s exposed to heightened risk in
respect of the impairment of loans granted to the aforementioned related parties I'here is significant judgment and estumation uncertainty msolved n assessing
the impainment of above loans made to related parties because 1L 1s dependent on number of infrastructure projects being completed as per the schedule
timeline and generation ¢f future cash flows

The carrying amount of investment in subsidiaries held at cost less impairment  [hese investments are associated with siemficant nisks 10 respect of valuation
Changes in business environment could have a significant impact of the valuatton The mvestments are carried at cost less amy impairment 111 vafue of such
mvestments  These imestments are unquoled and hence it is difficult to measure the recoverable amount The Company perform annual asscssment of
impairment to idenufy any indicators of impairment which are derived from forecasted cash lows which require management 1o make significant estimated
assumpttons related to future revenue growth. concession period. operation cost, discount rate and the assessment of the status of the project and cost to
compiele balance work

¢) Defined benefit plans (gratuity benefit)

The cost of the defined benelit gratuity plan and the present value of the graiuity obligation are determmined using actuanal valuations An actuanal valuation
mvolves making various assumptions that may differ from aciual developments 10 the future These include the determination of the discount rate. future salary
increases and mortatity rates Due to the complexities imvolved 1n the valuation and 1ts long-term nature. a defined benetit obligation 1s highly sensitinve to
changes 1n these assumptions All assumptions are reviewed at each reporting date

The parameler most subject to change 1s the discount rate [n determiming the appropriate discount rate for plans operated in India, the management considers
the Interest rates of' government bonds in currencies consistent with the currencies ol the post-cmploy ment benelit obligation

The mortalsty rate are current best estimates of the expected mortality rates of plan members. both during and after employment Future salary increases and
gratuity increases are based on expected future inflation rales. seniority. promotion and other relevant factors, such as supply and demand m the employ ment
markel Refer Note 41 for further detals

d) Uscful life of assets of Property, Plant and Equipment

The charge i respect of periodic depreciation is derived afler determiming an estimate of an asset’s expected useful life and the expected residual value at the
end ol 1ts hife The useful Tives and residual values of the assets are determined by management at the time the assel1s acquired and reviewed at each (inancial
vearend Refer Note 3 and 3 for further detals

¢) Calculation of loss allowance

When measurtng ECL the Company uses reasonable and supportable forward-looking mtormation. which 1s based on assumptions for the future movement of
different economic drivers and how these drivers will alfect each other Loss given delault 1s an estumale ol the loss arising on detault [t 1s based on the
difference between the contractual cash flows due and those that the lender would expect to receive

Probabilny of default constitutes a key input in measuring EC! Probability of default is an estimate of the hikelihood of defauit over a given time honizon the

calewdation of which meludes historical data. assumplions aad expeclations of future conditions
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Viaterial Accounting Policies and explanatory notes to Standalone Financial Statemenis

2.7 Changes in accounting policies and disclosures
Standards notified but not vet effective
The Ministry of Corporate Affairs (MCA} has notified amendments to Ind AS 1 regarding the classitication and treatment of liabilities with covenants and
loan waivers, which are effective for annual periods beginning on or after I April 2026
Classification of Liabilities with Future Covenants: The amendments clarify that only debt covenants an entity must comply with on or before the reporting
date affect the current or non-current classification of a lrabtlity
Treatment of Loan Waivers: The amendments require that if a company breaches a long-term loan covenant at the reporting date, making 1t payabte on
demand, a waiver must be obtained from the lender on or before the reporting date to maintain a non-current classification
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CEIGALL INDIA LIMITED
CIN: L45201PB2002PLCO25257

Material Accounting Policies and explanatory notes to Standalone Financial Statemenis
Note 4 - Right-of-1 se Asset

(All amouints juy N INR daldss otherwise stated )
Particulars Leasehold Land Total

For the vear ended March 31. 2025
Gross carrying amount
Opening gross carr Ing amount 60 31 60.51
Additions - -
Deletion/adiustiment 45 39 45.39
Closing gross carrying amount 15.12 15.12
Accumulated depreciation
Opening accumulated depreciation 1125 11.25
Depreciation charge during the vear 660 6.60
Deletionsadjustment 711 7.11
Closing accumulated depreciation 10.75 10.75
Net carrying amount as on March 31, 2025 4.37 4.37
For the year ended March 31, 2026
Gross carrying amount
Opening gross carrving amount 1512 15.12
Additions 18 97 18.97
Deletion/adjustment - -
Closing gross carrying amount 34.09 34.09
Accumulated depreciation
Opening accumulated depreciation 10 75 10.75
Depreciation charge during the vear 1091 10.91
Deletion adjustment - -
Closing accumulated depreciation 21.66 21.66
Net carrying amount as on March 31, 2026 12.43 12.43

Note 5 - Intangible Asset

Particulars Intangible asset Total Intangible Assets

| For the vear ended March 31, 2025
|Gross carrying amount
;'Oocnmg 9ross Carm Ing amount 239 2.39
Additions 343 3.43
Disposals Capitaiisation -
Closing gross carrying amount 5.82 5.82
Accumulated depreciation
Opening accumulated depreciation 1 40 1.40
Depreciation charge during the vear 118 1.18
Disposals - -
Closing accumulated depreciation 2.58 2.58
Net carrying amount as on March 31, 2025 3.23 3.23
For the vear ended March 31, 2026
Gross carrying amount
Obening gross carrying amount 582 5.82
Additions 033 0.33
Disposals . Capitalisation - -
Closing gross carrying amount 6.15 6.15
Accumulated depreciation
Opening accumulated depreciation 258 2.58
Depreciation charge during the vear 220 2.20
Disposals -
Closing accumulated depreciation 4.78 4.78
Net carrying amount as on March 31, 2026 1.36 1.36




CLEIGALL INDIA LIMITED
CIN: L45201PB2002PLC 025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements

Note - 6 Non-Current Financial Assets : Investments

(Al amounts in Mithon INR unless otherwise stated)

Asat As at
Particulars March 31, 2026 Murch 31, 2025
(A)_Investmentin Eguity Instruments (Fully paid-up)
Equity instruments of subsidiary companies - (unquoted Inyestments - cost)
- Ceigall Infra Projects Pyt td 53443 53445
- Cergall Malout Abohar Sadhuwalt Highways Pyt Lid 260 260
- Cergall Bathinda Dabwal Highwavs Pyt Ltd 420 20
- Ceigall Ludhiana Bathinda Greenfield Highway Pyt Lid 286 =
- Ceigall Ludhiana Rupnagar Greenfield Highway Pyvi Lid 000 000
- Cergall Jalbhera Shahbad Greenfield Pvt Lid 315006 296 72
- Ceigall Southern Ludhiana Bypass Pyt Lid 19375 074
- Ceigall VRK 1 Pyt Lud 074 074
- Ceigadl VRK 12 Pyt Ltd 074 074
- Ceigall Ayodhya By pass Pyt Lid 34249 34249
- Ceigall Northern Ayodhyva By pass Pvt Ltd 31476 185 96
- Ceigall Kanpur Central Bus terminal Pyt Lid 100 I 00
- Ceigall Green Energy MHI Lid 010 -
- Ceigall Green Energy MH2 Ltd 010 =
- Ceigall Sahebgan) Arera) Bettiah Highway Lid 007
- Cergall Morenu Solar Bess Park Ltd 010 -
- Velgaon Powar Trasimission Lid 030
- Ceigall Indore Ujrain Greenfield Highway Ltd 007
- Ceieall Green Eneren MP 1td 010
Cergali Global P1E ! d 073
Classified as held for sale ( Refer Note 20 & 69 )
- Cergall Malow Abohar Sadhuwal Highwavs Pyt 1.1d (260}
(B Deemed Inyestment in Equity Instruments 3.540 24 2.020 58
Classificd as held for sale ( Refer Note 20 & 69)
- Cergatl Malont Abohar Sadhuwali Highwavs Pyt Ltd (23 .03)
(Cy  TInvestment in Joint V enture (Value at Cost) 1000 1000
(D)  Other Inyecstments 385 382
Total 5.242.88 3.404.04

Note - 7 Non-Current Financial Assefs : Loan & Advances

Particulars

(A) Loan to related parties

As at
March 31, 2026

137247

As at
March 31, 2025

Classified as held for sale ( Refer Note 20 & 69)

- Ceigatl Malout Abohar Sadhuwali Highways Pvt Ltd

(173)

Total

1,370.74

711.85

Note -8 Non-Current Financial Assets : Others ‘

Particulars

As at

March 31, 2026

As at
March 31, 2025

(A)  Deposits with remaining maturity more than 12 months 312,76 21416
(B) Securitv Deposits 1915 28 38
Total 53191 242.54

# Above deposits includes lien marked deposit of INR 1.724 90 millions as on March 31. 2026 against bank guarantees given for the the projects ( March 31,2023

INR 1.955 38 mullions )

Note -9 Deferred Tax Assets (Net)

Particulars

Deferred Tax Assct

As at
March 31, 2026

As at

March 31, 2025

(/) Delerred I'ax Asset (Reter Note-42(b))

124 26

11295

Total

124.26

112,95




CEIGALL INDIA LIMITED
CiN: L45201PB2002PLC 025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements

(All amounts in Million INR unless otherwise stated |

Note - 10 Non-Current Assets : Others

As at it
Particul N »
articulars March 31, 2026 March 31, 2025
L nsecured, Considered Good
(A)  Capital Advances® 7018 -
{B) Balance with Government Authorities 028 028
Total 70.46 0.28

* Refer Note-46 Capital Commitments for disclosure of contractual commitment for acquisition ol Property. Plant & Equipment

Note - 11 Inventories .

(A) Construclion Materials 874 41 97218

(B} Stock in Trade 2436 .

(C) Storcs & Spares 9298 64 46
Total 991.95 1.036.64

Note Valued at the lower of cost or net realizable value

Note - 12 Contract Asset ! :

As at
March 31, 2025

Particulars

As at
March 31, 2026

Amount due from customers for contract works 14.125 63 8.716 77
Less: Loss allowance - -
Total 14,125.63 8,716.77

Note - 13 Current Financial Assets : Trade Receivables

oC T As at
Particula March 31, 2025
o March 31,2026
(13 Trade Reccivables
Recenable from Contract with Customers 6.027 19 6.965 71
Recenables from relaled parties 4724 20 268001
(1) Less Allowance for expected credit losses (69 35) (66 45)
Total 10,681.84 9,579.27
Break-up
Secured. considered good
Unsecured. considered good 6.027 19 6.965 71
Trade Receivables which have significant increase in credit nisk 69 53 66 45
Trade receivable - credit impaired
Movement in Allowance for expected credit losses
Balance as at beginning of the vear 66 43 69 93
Add: Allowance (or the vear 310 -
Less Utillsed during the vear = (350)
Balance as at end of the year 69 55 6643
Total 10,681.84 9,579.27

Trade Receivables ageing schedule as at March 2026

Outstanding for following periods from due date of payment

Particulars Not Due Less than 6  6months-1 D A deaes More than 3
months ¥ear

(i) Undisputed Trade receivables — considered good 7.541 87 10.681 84
(i) Urndlspkuted Trade Receivables —which have | 28 6827 69 55
signiticant increase 1n credit rish

(1)) Undisputed Trade Receivables —credit impaired

(1v) Disputed Trade Receivables -considered 2oo0d

(v) Disputed Trade Recenvables - which have
stgntlicant increase 1 credit nsk .
Total 417.15 7541.87 1821.45 686.10 127.25 157.56 10751.38
[ ess 1.oss Allowance (69 33)
Totai Trade receivable (net) 10.681.84




CEIGALL INDLA LIMITED
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Material Accounting Policies and explanatory notes to Standaione Financial Statements

Trade Receivables ageing schedule March 2025

Less than 6  6months-1
months year

Particulars

(Al amounts in Million INR unless otherwise stated)

1-2 years

2-3 years

Ouistanding for following periods from due date of payment

More than 3

Total

(i) Undisputed Trade receivables — considered good 87157 7.987 50 478 00 132 56 79 40 3025 9.579 27
(D] [{ndlsputed Trade Receivables —which have FIRP! 153 6645
significant increase 10 credit risk

(i) Undisputed Trade Receivables ~credit impaired

(1v) Disputed Trade Receivables -considered eood

(V) Disputed Trade Recenvables - which have
sientficant mcrease in credit risk

(11)Disputed Trade Receivables -credit impaired

Total 871.57 7987.50 478.00 132.56 100.54 75.55 9645.72
Less Loss Allowance (66 45)
Total Trade receivable (net) 9.579.27

Note - 14 Current Financial Assets : Cash and Cash Equivalents

As at

Particulars

As at

March 31,2026 March 31, 2025

(A) Balance with Banks
- 1n Current Accounts 221 89 1,135 67
- 1n C C Accounts 1437 35 414 60
(B) Cash on hand 302 854
(C) Deposit with remaining maturity for less than 3 months 1.007 20 2 07,38
Total 2,669.46 3.776.14

iNateé - 15 Current Financial Assets : Bank Balances other than Cash & Cash Equivalents

Particulars

Asat

Asat

March 31, 2026 March 31, 2025

Deposit with remaining maturity for more than 3 months but less than 12 months® 9358 76 1,629 94
Deposit with remianing matunty for more than 12 months 31276 2141006
Less:  \mount disclosed under non current (inancial assels-Others (51276) (214 16
Total 958.76 1.629.94

Above deposits includes lien marked deposit of INR 1 724 90 mullions as on March 31 2026 against bank guarantees given lor the the projects ( March 31 2023

INR 935 38 mullions )

urrent Financi Loan & Advances

Note - 16

(A) Loans to subsidian * (Refer Note 48(a)) 459 63 -

(B) Loan to Employees 033 054

(C) Loan to Related Parties 500 00 -
959.96 0.54

Total

* Repayable on demand

Note - 17 Current Financial Assets : Other Financial Assets

As at

Particulars

March 31, 2026 March 31, 2025

U nsecured. Considered Good - Classified at amortized cost
Advance to Employ ees 003 003
- Security Deposits 270 96 137 43
Less Expected Credit Loss (0.63) (063)
- Others 11245 5307
Total 382.81 189.90

Note - 18 Current Tax Liabilities {Asset/(Liability)]

Particulars As at As at
March 31, 2026 March 31, 2025
(A)  Provision for Income Tax(Net) 2324 0503
Total 23.24 95.93




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in Million INR unless otherwise stated)

Nate- 19 Other Current Assets

As at As at
March 31, 2026 March 31,2025

Particulars

(A)  Advance to Vendors 51387 748 97

Less  Expected Credit Loss (70 08) (7376)
1B} Prepard Expeitses 21534 184 59
(Cy Balance with Government Authorities 805 82 583 58
|D) Share issue expenses recoverable* (Refer note 531 - 8205
{E) Others 3928 307 42

Total 1,504.23 1,833.75

*During the year ended 31st March. 2025, the Company incurred expenses tn connection with the Initial Public Offering (1PO) of its equity shares comprising a
fresh issue by the Company and an offer for sale by existing shareholders
In respect of the [PO-related expenses. all expenses shall be shared between the Company and the Selling Shareholders on a pro-rata basis, in proportion to the
equity shares issued and allotted by the Company in the Fresh Issue and the equity shares offered for sale by the Selling Shareholders tn the Offer for Sale. except
for the following, which shall be borne individually

1) Listing lecs. montloring agency fees. and stamp duty pertaining to the Fresh lssue. which shall be solely borne by the Company. and

1) Stamp duty and legal counsel fees of the Selling Shareholders, which shall be solely borne by the respective Selling Shareholders

During the current year ended 31st March, 2026, all remaining allocations. spending, and settlements regarding the IPO expenses have been finalized and completed
Accordingly. there are no outstanding amounts recoverable or unadjusted balances remaining as at 31st March, 2026

Further, the monitoring agency appointed to oversee the utilization of the IPO proceeds has completed 1ts review the proceeds have been fully utilized as per the
objects of the issue and the corresponding expenses have been fully accounted for

(Note - 20 Assets clussified as held for sale

Particulars As at As at
. Marceh 31, 2026 March 31, 2025
(A) Investments 1 Refer Note 6.7 & 69) 27 36 -

Total 27.36 =




CEIGALL INDIA LIMITED
{IN: U45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Standajone Financial Statements

i Al amounts 11 Million INR unless otherwise stated

juity Share Capital

Asat

March 31, 2026

Asat

March 31,2025

Authorized Share Capital
20,00.00.000 (31 March 2025 20.00.00 000) equily shares ol Rs 5 - each 1.000 00 1.000 00
1,00,00.0000 (31 March 2025 Nil) Preference shares o Rs 10 - each 100 00 -

1.100.00 1.000.00
Issued, subscribed and fully paid-up
1742 04,801 (31 March 2025 17.42.04.861) equity shares of Rs 5 - euch 871 02 87102
Additional Information
(A) Reconciliation of Equity Share Capital

P 6 |
[ 1] - 1 tiil i

Shares outstanding at the beginning of the vear 17.42,04.861 871.02 15,71,36,000 785.68
Add  Shares 1ssued during the ycar . - 1.70.68 861 85 34
Shares outstanding at the end of the vear 17.42.04,861 871.02 17.42.04.861 §71.02

(B) List of Sharcholders holding more than 5% of the Equity Share Capital of the company(in numbers)-
as per registered members/sharcholders, reprensenting both legal & beneficial interest in the ownership of shares

. k Particulars As at March' 31, 2025~
(\) Ramncek Scheul & Sons HUF through Ramneek Seheal (karta 6.49 43950 37 28% 6,49 43,950 3728%
(B) Ramneek Sehgal 366.10 894 2102% 3.66.10.894 21 02%
(C) RS Family Trust 2 08.04.806 1194% 2 1)8.04.806 11 94%
() Mohinder Pal Singh Seheal 79.28.040 4 33% 79.28.040 4 353%
1 £) Stmran Seheal 78 85 050 +433% 78 83 030 433%

(€} Shareholding of Promoters & Promoter Group:-
Shares held at the end of the vear March 31. 2026

No of shares

Yage
Sharesholding

%age change
during the year

Promoters
(A Ramneek Seheal(Karta) on behall of Ramneek Sehgal & Sons [TUF 6.49.43.950 37 28% U 00%
(B) Ramneek Seheal 3.66.10.894 21 02% 0 00%
(C) RS Family Trust 2.08.04 806 11 94% 0 00%
Promoter Groun
(A) Parmiit Seheal 47.31.020 272% 0 00%
(B) Mohinder Pal Singh Sehgal 79.28.040 4 535% 0 00%
(C) Simran Sehgal 78.85.030 453% 000°%0
(D) Avneet Luthra 43.050 002% 000°%
Shares held at the end of the vear March 31 2025
Yoag “oage chang
0 o
| E4110 L g )
Promoters
{A) Ramneek Sehgal(Karta) on behall of Ramneek Seheal & Sons HUF 64943 950 37 28% -8 85%
(B) Ramneek Sehgal 3.66.10.894 2102% -4 999,
(C) RS Family Trust 2.08.04.806 1194% -1 30%
Promoter Group
(A) Parmjit Seheal 47.31.020 272% -0 64%
(B) Mohinder Pal Singh Scheal 79.28.040 455% -1 08%
(C) Sumran Sehgal 78.85.050 4 53% -1 07%
(D) Avneet Luthra 43.050 002% -001°

Note The disclosure of shareholding of Promoter and Promoter Group 1s based on shareholding pattern filed with Stock Exchanges under Regulation 31 of SEBI

(lLasting Obhgations and Disclosure Requirements) Regulations 20135

(D) The rights attached to equity shares of the Company

Lhe Company has only one class of shares having a par value ol Rs 3 - cach The holder of equity shares are entitled Lo one vote per share
{n the eveat of hquidation of the Company . the holders of equity shares will be entitled to recenve the remaining assets of the Company  after distribution ol all

preferential amounts 1 he distribution will be in proportion to the number of ¢ quity shares held by the sharcholders




CEIGALL INDIA LIMITED
CIN: 145201 PB2002PLC025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements

INote-22 Other Equity

Current Reporting Period 2025-26

Particulars

Securities
Premium

Retained
Earnings

Other items of
Other
Comprehensive
Income

Balance at the beginning of the current reporting period 6.499 42 10.597 87 17.121.41
Total Comprehensive Income for the current vear - 3.051 83 5572 3.067.55
Share Issue expenses (79 14) (79.14
Balance at the end of the current reporting period 6.420.28 13.649.70 39.84 20,109.82

Previous Re

worting Period 2024-25

Other items of

5 Securities Retained Other
Particulars o q :
Premium Earnings Comprebensive
Income
Balance at the beginning of the current reporting period . 7.982 57 16 28 7.998.85
Total Comprehensive Income for the current year - 2.702 48 7 84 2,710.32
Bonus [ssuc - (87 18) - (87.18)
Premium on shares issued during the vear 6.757 18 - - 6.757.18
Share 1ssue expenses (257 76) - - (257.76)
Balance at the end of the current reporting period 6.499.42 10.597.87 24.12 17.121.41

Description of nature and purpose of each reserve
a) Retained Earnings :-

Retained earnings are the profits that the company has earned 111l date less any transfers to General Reserves, Dividends or other distribution paid (o shareholders

b) Securities Premium : -

Securtties Premium 1s used to 1ecord the premium recened on issue ol securiies

Act.2013
¢) Other Comprehensive Income :-

I'he reserve 1s unlised i accordance with the provisions ot the Companies

Other comprehensive come represents the cumulative actuarial gams & lossses on emplos ee benefits net of taxes
Ihe above Annexure should be read with the basis of preparation and Material Accounting Policies appearing in Note No

inancial Statements

! and 2 Notes to the Standalone
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CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(Al amounts 1n Million INR unless otherwise stated)

Note - 24 Lease Liability

Particulars Amount

As at April 1, 2024 51.22
Additions -
Interest Accrued 138
Lease [nterest Pavments (138)
[.ease Derecogntzed (41 58)
Lease Principal Pavments (6 17)
As at March 31, 2025 347
Additions 18 97
Interest Accrued 110
Lease Interest Pay ments (110)
Lease Derecognized -
Lease Principal Payments (1062)
As at March 31, 2026 1182

Breakup of Lease Liabilities

Particubirs 31-Mar-26 31-Mar-25

Disclosed as:
Current 10 80 225
Non-Current 102 122
Total 11.82 3.47
The table below provides details recarding the contractual maturities of lease liabilities
| 5 3 D
Less than | yvear 10 80 225
1 -5 vears 102 093
More than 5 vears - 029
l'otal 11.82 347
Note - 25 Non Current Provisions :

As at As at

Particulars March 31, March 31,
2026 2025

Provision for Emoloyee Benefits
- Gratuily 4175 47 25
Total 41.75 47.23
Note - 26 Contract Liability
As at As at
Particulars March 31, March 31,
2026 2025
{A) Advances from Customers 631 93 1.188 85
(B) Others: Unearned Revenue 79278 156 88
Total 1,424.71 1,645.73
Note 27 - Borrowings

Particulars

As at

‘March 31,
2026

As at
March 31,
2025

Current borrowings
LLoans repayable on demand
Secured
Working capital loans 2.429.50 2.138.79
(a) Cash Credit 823 14 3261
(b) Working Capital Demand Loan 1.606 36 2.018 51
(c) Bill Discounting -
(d) Overdrafi - 67 67
Current maturities of long-term debts
Term loans
Banks 1568 32 2.467 24
Financial nstitutions
Equipment loan
Banks —— 63 19 3697
Financial msttutions /;\\Sﬂ & ,\ 2520 3337
Total /%7 TXO\ 4.086.21 | 4.696.37




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements

(All amounts in Million INR unless otherwise stated)

Note:

a) First Pari Passu charge in favour of the Banks by way of Hypothecation of the Company's entire current assets (present and future) including, but not limited to,

stocks of raw materials, stock in progress, finished goods, stores and spares and receivables, security deposits etc.

b) The working capital Loans are repayable on demand and interest rate on the above loan from banks are linked to the respective bank base rate/ MCLR which are

floating in nature. The interest rate ranges from 7.00% to 7.90% per annum on rupees working capital loans

es - Trade Payable

Note - 28 Current Financial Lia

Abt Asat
Particitlars Mirch 3 Marth 31
2026 2025
Trade Payables
(A) Total outstanding due to micro and small enferjirises 1,139.22 405,71
(B) Total putstanding due to creditors other than micro and small enlcrpn’scs# 13,642.32 7,157.70
Total — = R N T Wi R i . S 1468154 | ~7.563.41

have been identified on the basis of information available with the Company.
Trade pavable as at March, 2026

Trade Payables

# This informalion as required to be disclosed under the Micro, Small & Medium Enterprises Development Act, 2006 has been determined to the extent such parics

(1Y MSME 1.035.76 3.37 0.09 1,039.22
(i) Disputed Dues - MSME
(iii) Others 1127.41] 12.105.38 190.95 124 04 94.54 | 13.642.32

(iv) Disputed Dues- Others

Trade pavable as at March, 2025

__'Out!lamul'ihg for rl_llins\-.ir_l_gpgrluds from dug date of payment

Panticul:rs Leas ihanl | ey N LTI
1} : iculirs Not e A8 thinl 12 §ehes | 2T YUNTS _lu_r_: than Fotat:
| veiar | 3 Venrs
Trade Payahies
(1) MSME 40571 - - - 405.71
(i1} Disputed Dues - MSME - E . - N
(1i1) Others 539.67] 6.45847 155.54 402 7.157.70

(iv) Disputed Dues- Others - -

Note: Dues rom Micro & Small Enterprises

Supplier Finance Arrangements
Included within trade payables are factoring liabilities amounting to X 2852.13 million {March 31, 2025: X 2995.95 million ) representing trade credits
utilized for payments to suppliers through a third party financial institution
The Company participates in the third party financial institution platform to facilitate early payment liquidity to its vendors. The financing costs/discounting charges
are bome entirely by the Company. The financing windows for these liabilities typically range from 30 days to 180 days from the date of drawdown.

Note - 29 Current Fina fitits~ Other Financial Liabilities
Asat
M arelvadly
2026
Other Current Financial Liability - Classified at amortised cost
{A)  Inlerest Pavable 4 46 9.85
(B) Retention Money - N
(C) Payable against investment in shares 0.73 -
Total o . i ) ) C ks 5] 91 9.85

Nite =30 Other QuFrent Liatlitics

oAsat L Asat
Particulnrs INare 31, IMAarch 31,

226 2025
{A)  Statutory Dues 469 63 192,15
(B) Expenses Payable 358.87 657.57
(C) Emplovecs Dues 11017 99.70

(D} Othess 30.00 -
N 068.67 949.42

ASHL Asat
Pacticulirs IATirch 31, Murch 31,
2026 P 2025

(A) Provision for employee benefits

- Graluity 222 2.06
() Provision for CSR 008 455
Total = 2.30 6.61




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Vaterial Accounting Policies and explanatory notes to Standajone Financial Statements
Al amounts 1n Millton INR unless otherwise stated)

Note - 32 Revenue from Operations

Particulars 2025-26 2024-25
(I) Revenue from Construction Contracts
Construction contract 3484220 31.311 80
(II) Other Operating Revenue
Revenue from Goods & Materials 3.85093 2.536 01
Total (Revenue from Operations) (I+11) 38,693.13 33,847.81
Particulars ' 2025-26 2024-25
(A) Interest [ncome
- On Deposits with Banks 161 36 23910
- Loan 101 35 22 86
- Others 13138 74 33
1) Prolit on Sale of Propurty. Plant & Equipment 60 70 9556
(D} Rebate & discount 005 331
(EY Income from Other Investments (Exempt) 43 36 3528
(Fy Amounts Written Back 2173 40 37
(G) Rental Income 1097 695
(H) Amortisation of Financial Guarantee Liability 301 8§23
(1) Miscellaneous mcome 00l 579
Total 554.32 531.78

Note - 34 Cost of Material Consumed

2025-26

tnventory of Matenal at the beeinning of the year 2
Add: Purchases Durme the Year 9 390 07 9 898 97
10,562.25 10,855.60
| I.ess: inventory of Matenal al the end of the vear 87442 97217
Total 9.687.83 9,883.43

[Note - 35 Purchase of stock in trade

2024-25

i Particulars

Purchase ol stock i trade 2456

Total 24.56 -

Note - 36 Changes in inventories nf stock in trade

FParticulars . 2025-26 2024-25
{A)Y Inventony of Material at the beginning of the year
B Tnventary of Materizd at the end of the vear 2436
Total (A-B) (24.56) -

Note - 37 Cast of Construction

Particulars ] 2025-26 _2024-25 -

(A) Freight & forwarding 134 62 76 38
(By Hire charges 630 62 33903
(Cy Consumption of fuels iubnicants & consumable stores at site 1432353 1.809 75
(D) Contracling cosl at site 19717 33 14.551 67
(E) Wages & Labour Cost at site 650 84 655 03
(Fy Rovalty 4104 53890

Total 22,726.98 18,170.76

Note -38 Employee Benefit Expentes

| Particuliirs 2025-26 2024-15
(A) Salaries. Wages and Allowances 265 40 266 94
(B) Contribution lo PE_ES] and other Funds 307 2432
(C) Stail Welfare Expenses 97 19 92 (8
Total 385.86 383.34




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements

Note - 39 Finance Cost

1 All amounts in Million INR unless otherwise stated)

Particulars 2025-26 2024-25
(A) Inlerest paid to Banks* 694 73 649 15
{B) Interest on Lease Oblications 10 138
(C) Bank guarantee charges 40 14 38 69
(D) Others 74 22 34 33
Total 819.19 723.55

*Reter Note 23 1 for details of rate of interest, term & condition and repayment of secured boriinings

Note - 4i) Depreciation. & Amortisation

Particulars 2025-26 2024-25
{A) Depreciation & Amortisation
- Proper(y. Plant & Equipment 486 90 506 84
- ROU Assel 10 91 6 60
- Intangible Assets 220 I 14
Total 500.01 514.62

Note - 41 Other Expenses

. Particulars 2005-26 2024-25
{A) Pavment to Auditors
- Statutory Audit 240 240
- Tax Audit 030 020
- Certification Fee 030 -
- Income Tax Matters 065 015
(B) Rent 7213 7337
(C) Power & Flectrizimy S4 14 7126
(D) I[nsurance 45 88 89 19 |
(E) Repairs & maintenance
Plant & Machineny 64 06 95 81
- Others 57 49 4749
('} Travelling Expenses 2193 26 32
(G) Telephone Expenses 413 357
(H) Corporate Social Responsibility 64 34 5155
(1Y Printing & Slationen 496 692
(1) Leval & Professional 37729 336 44
(K) Rates & Taxes 31 46 3735
(L) Director Sitting iFees 062 091
(M) Charity & Donation 798 222
(N) Provision for Credit impaired receivables (0 38) 70 26
(O) Other Miscellaneous Expenses 209 79 17259
Total 1.019.27 1.088.20




CEIGALL INDIA LINUTED
CIN: L45201PB2002P1.C025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(Al amounts 1n Million INR unless otherwise stated)

Note : 42 (1) - Income tax expense
Asat As at

aftitylars _March 31,2026 March 31,2025

Current tax on profits [or the vear 1.030 73 924 58

Adjustment lor current tax ot prior period 42 34 1533

Total current tax expense 1.073.07 940.11
Deferred tax

(Increase) decrease in deferred tax asscts (1333) (1296)
Increase (decrease) in deferred tax labilities 203 (1130)
Total deferred tax charge/ (benefit) (11.30) (24.26)
Income tax cxpense 1.061.77 915.85

Note - 42(b) Deferred Tax

e Provided during GLEL oL

31-Mar-25 Provided during

the year the year Sl

Particulars 31-Mar-24

Deferred tax liability:

On Right of Use Assel 12 40 (130 110 203 313
Fair value sain Loss on [nvestments - - - - -
Total deferred tax liability (A) 12.40 (11.30) 1.10 2.03 3.13
Deferred tax assets:

Related to Propertyv. Plant & Equipment 6125 408 6533 1272 78 05
Provision for Expected Credit Loss 1776 17 68 3545 (0.15) 3530
Provision for 43(B) 919 322 12 41 (1.34) 1107
Related to Lease lability 12 89 (1202) 087 210 297
Total deferred tax assets (B) 101.09 12.96 114.05 13.33 127.39
Net Deferred Tax Assets/(Liabilities) (B-A) 88.69 24.26 112.95 11.30 124.26

Deterred tax assel has heen recognised as the Compamy has adequate firm orders and execution plan for the next 3 inancial vears and 1s reasonablhy certain that the
deferrod tax asset shall be realised against tuture taxable icomes

Mot @ 42 (¢) « Reconcilintion of tax expense and aocounting profit multiplied by statutory tax rate
I

p
| ]

Prafit before income tax cxpense 4.108 31 3.01569
Stalutory Lax rate apphicable to the Company 2517% 25 17%
Tax exnense at anolicable tax rate 1.033.98 910.00
Tax effects of amounts which are not deductible (taxable) in calculating taxable income:

Non deductible expenses 1239 718
Adjustment for current tax of prior period 42 34 1553
Benetit claimed under [ncome Tax Act (22 86) (10.13)
Income exempt from tax (1273) (999)
Others 337 062
Income tax expense 1,056.48 913.21
Conseguent to reconcihation items shown above, the effective tax rate(%) 23 72% 25 26%

Particulars 2025-26 2024-25

Remeasurement impact for actuarial gain or loss (2101) (1048)
Tax on above 529 264
Total (15.72) (7.84)

Note - 44 Eammings Per Share (EPS) .

The Company's earnines per share 1s determined based on the net protit attributable to the shareholder's of the Company  Basic earnings per share 1s computed using
the weizhited 4y erage number of shares oulstanding during the y car
| Particulars

Profit for the year attributable to Equity Sharcholders 3.05183 2,702 48
Calcuiation of W eighted Ayverage Number of Equity Shares

- Number of share al the beginning of the year 174 20 157 14
- Total equity shares outstanding at the end of the vear 174 20 17420
- Werehted average number of cauity shares outstanding during the vear 174 20 168 17
Adjusted Basic Earmings Per Share (In %) 1752 16 07
Diluted Earnings Per Share (In %) 1752 16 07
Nominal Value of Equity Shares (In 3) 500 500




CEIGALL INDIA LIMITED
CIN: 145201 PB2002PLC 025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in Million INR unless otherw ise staled)

{i) Gratuity
The Company has a defined benefit gratuity plan Even employee who has completed at least [ive years of service gets a gratuity on departure at 15 day s salary
(last drawn salary ) for each completed years of service subject 1o a maximum of Rs 2 millions The scheme is unfunded
The following tables summarize the components of net benefil expense recognized 1 the Siatement of Profit and Loss and amount recognized in the Other
Comprehensive Income m relalion to re-measurement gain or loss based on IND AS 19

Statement of Profit and Loss
Net emplovee benefit expenses reeognized in the employee cost

F' il i b

Current Service Cost 631 1912
Met Interest Expense 331 273
Past Service Cost 0 86

Amount recognised in Statement of Profit and Loss 20,48 21.85

Amount recognised in Other Comprehensive Income
- _ Particulars 31-Mar-26 31-Mar-15
Net actuarial [ gain) loss recopnized in the vear (21 00) (10 48)
Amount recognised in Other Comprehensive Income (21.01) (10.48)

Balance Sheet
Amount to be I‘k‘t’li!l'li!i&'(' in the Balance Shect

. Particulars 31-Mar-26 31-Mar-25
Present Value of Defined Benefit Oblizution 4397 49 29
Fair Value of Plan Assets - -
Amount to be recosnised in the Balance Sheet 43.97 49.29

( hanges i the present yalue of the detined benefit nbligatiom sire is follows:

¥ " TParticalars

3-Mar-26

ipenime Delined Benefit Obljgation 1929 36 50
I abiha Franster in 0 84] 2 80
Current Service Cosl 16 3] 19 13
Interest Cost 331 273
Past Service Cost 086 -
Benehts Pad 1393 (1.39)
[ctuanial (zuns ! losses on ehllztion 12101 (1048)
{ losing Defined Benefit (ihiigntion 43.97 49.29

any's plans arve shiown below:

31-Mar-26 31-Mar-25
[Jiscount Rate 7400, 6 79%,
Increase 1n Cumpensation Cost 1000 1000

Sensitivity Analysis

Buse Lialsiny 4397 49,249
Increase Discount Rate by 0 50% 4128 40 13
Decrease Discount Rate by 0 50% 46 92 32 80
Increasc Salan Inflation by 1 00% 4978 36 07
Decrease Sularn [nllation by 100% 3899 43 34
Increase Withdrawal Rate I 2 00% 40 84 4513
Decrease Withdrawal Rate by 2 00% 4793 54 75

The sensiinily analvsis above have been determined based on a method that extrapotates the impact on defined benefit obligation as a result of reasonable
changes in key assumptions occurring at the end of Lhe reporting period

Demogriphic Assumption

Particulars 31-Mar26 31-Mar-25

i+ Retirement ‘e | Years) 58 38
1) Mortahity rates inchusive of provision for disabihty TAL 2012-14 Ultimate[TAL 2612-14 Ulumale
Withdrawal Withdrawal

i) Attrition at Ages
B Rate (%) Rate (Vo)
Up Lo 30 Years 5 3
From 31 to - veurs > bl

Above 44 vears

)

4




CEIGALL INDLA LINMITED
CIN: L45201PB2002PLCO25257

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts 1n Milhon INR unless otherwise stated)

The following payments are Expected Payouts in future years:
Gerutuity

| Particulary 31-Mar-26 31-Mar-25

Within the next 12 months (next annual reporting period) 2w ] 15}

Between 2 and 5 vears 739 780

Bevond 5 vears 13903 {44 68
Total 148.94 154.64

Note - 46 Commitment and Contingencies

(i) Commitments

Particulars
Capital Commitments

31-Mar-26
34299

31-Mar-25

(ii) Contingent liabilities:

(a) Claim agiunst the com

aiiv not ucknow ledee as debts 1s as follows
Particulars

31-Mar-26

31-Mar-25

Demands raised by income tax authorittes - 62 70
Demands raised by Indirect tax authorities 2608 2677
Guarantees issued by the bank on the Company's behall 10.280 34 8.403 35
Insurance Bonds 1ssued by Insurance Company on Compam's behal [ 5.088 39 -

Corporate gurantees issued by Company on behall of subsidian companies 1.860 00 1.860 00

Corporate Guarantee given to SPV namely M s Ceigall Bathinda Dabwali Ilighwavs Pyt 11d amounting to Rs 1.860 millions (s unconditional and irrevocable
Corporate Guaranlee as per bank sanction letter, shall be provided till recetpt of first two full anmuties COD for the given project has already been achieved 1n
December 2023

Vhe Company as pari of 1ts vartous commiiments o be fullilled under Construction Contracts has provided Bank Guaraniees w vatious parties

(b) Pendmg resolution of the respective proceedings. (L 1s not practicable for the company to estimate the timings ol cash outflows 1 any . m respect ol the above as
1 determimable only on receipt of judgments decisions pending with various Torums authornttes The Company has reviewed all its pending hugations und
proceedings and has adequately provided for where provisions are required and disclosed as contingent liabilittes where applicable, inits Standalone Fmancial

B.

staement The company does not expect the outcome of these procecdings to have a matenally adverse effect on its financial position

=47 Disclosures pursuant to Indian Accounting standard (Ind AS) 115, Revenue from Contracts with customer

‘Disaggregated revenue information

Year ended 31 March Year ended 31 March

2026 2025
iy Tvpe of revenue wise
Sule of goods 3.850 93 25360
Sale of services 34842 20 3131180
Total 38,693.13 33.847.81
ii) Based on geography wise
India 38.693 13 33 847 81
Outside India - -
Total 38.693.13 33.847.81
iii) Timing of Revenue recognition
Revenue from Goods and Services transferred to customers at a 385093 233601
pOLNL 1N {1me
Revenue from Goods and Services transferred to customers over 34.842 20 3131180
Lime
Total 38.693.13 33.847.81

Movement in contract balances 1s as follows -

Particulars

Trade receivables

Contract Assets
(unbilied work-in-
progress)

Contract Liabilities

(due to customers)

Balance as at 31 March 2024 4.848.89 3,722.32 1,005.30
Net Increase ' (decrease) 4.730 38 4994 45 (348 42)
Balance as at 31 March 2025 9.579.27 8,716.77 456.88
Net Increase  (decrease) 1.102 57 5408 86 33590
Balance as at 31 March 2026 10.681.84 14.125.63 792.78




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements

C.

E.

(All amounts 1n Milhion INR untess otherwise stated)
Performance Obligation

(i) Sales of goods:
Performance obligation s satisfied upon delivers of goods Payment 1s generally taken i advances or due within 30 10 90 days after delivers of goods

(ii) Sales of Services:
The performance obligation s satisfied over time as the asset 1s under the control of customer and they simultaneously receives and consumes the benefits
provided by the company The Company receives progressive pavment towards provision of services

Transaction price allocated to remaining performance obligation

The aggregate amount ol transaction price allocated to the performance obhgations that are unsatisfied (or partially unsatistied) as at March 31. 2026, 1s
1.85.543 mullions (31 March 2025 — 1.08,062 mullions) and the Company will recognise this revenue as the projects are compleled, which 1s expected to ocewn
over the next 3 years

There are no reconciliation items between revenue from contracts with customers and revenue recognised with contract price

Note-47A Disclosure of operating leases under Ind AS 116

48
49

n
—_

The Company has obtained premises (oftice, residential and Camp) and equipments taken on lease The lerms of lease nclude terms of renewals. increase 1n rent
in future period, cancellation, etc The agreements are executed for a period of | month to 36 months with a renewable clause and also provide for terminatton at
will by either party giving a prior notice of 1 to 3 months at any tume during the lease term The Company classifies all the leases for period less than 12 months
and leases of low-value assets as short term leases Accordingly. they have been accounted for by applying paragraph 6 of Ind AS 116 - Leases and Rs 72 13
Million (March 31, 2025 Rs 73 37 Million) has been recognised as expense 1n standalone profit & loss account

Amounts recognised in the Standalone Statement of Profit and Loss

Particulars Refer Note No. 31-Mar-26 31-Mar-25

Cost of Construction

Fhire charues | 630 62 33903
Other Expenses 41

Rent | 7213 7337
Total Expenses 722.75 612,40

I'he company has reclassilied the previous y ear figures wherever necessary 10 conform to thts vear's classification

Borrowing costs were capttalised during the yvear amounting to NIL & (Previous vear - Nil)

In the opimion of the Board. all assets other than Property. Plant and Equipment and non current imy estments have a value on reahsation in the ordinary course of
business al teust equal to the value at which they are slated 1n the foregoining Balance Sheet

Interest in other entities

Joint operations

The Company has interest in following joint arrangement which was set up as an Un-incorporated AOPs for construction of roads, highways and railways

Date of acquisition Proportion of
of interest in joint = company interest
aperations (%)

Country of

Name of the Jointly Controlled Entity (reoTpoTa T

Ceigall - IMC (JV) India . 17032018 90%
Ceigall - Shiva (JV) India 17122014 51%
Ceigall - PEL (JV) India 02 07 2021 60%

Classification of Joint Arrangements

The company has entered 1nto joint arrangements with third parties through an association of persons (AOP) As per the contractual arrangements, the company
being one of the party to the joint arrangements has right to the assets and obligations for the liabilities relating to the arrangement Accordingly the joint
arrangemenis have been identified has joint operations

Financial impact of joint controlled operations

The company accounts for assets. habilities. revenue and expenses relating Lo 1ts interest in joint controlled operations based on the nternal
agreements arrangements entered Into between the parties to the joint arrangements for execution of projects Accordingly the company has recognized total
income and expenditure. Assets and Liabihties as follows -

“Particulars

Total Income
Total cxpenditure
Total Assets 1465 22
Total Liabilities 146522




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC 025257

Material Accounting Polmes and explanatory notes to Standalone Financial Statements

e with Ind AS 24 - Related Party Disclosures

I Holding Company :
NA

IT Ultimate Holding Company :
NA
111 Subsidiaries including Step-Down Subsidiaries :
Subsidiary Company:
Ceigall Intra Projects Pvt. Ltd
Ceigall Southern Ludhiana Bypass Pvt. Ltd.
Ceigall Jalbehra Shahbad Greenfield Highway Pyt Ltd
Ceigall VRK-11 Pvt Ltd
Ceigall VRK-12 Pvt Ltd
Ceigall Northern Ayodhya Bypass Pvt Lid
Ceigall Ayodhya Bypass Pvt Ltd
Ceigall Kanpur Central Bus Terminal Pvt Ltd
Ceigall Green Energy MHI Limited
Ceigall Green Energy MH2 Limited
Ceigall Green Energy MP Limited
Velgaon Power Transmission Limited
Ceigall Indore Ujjain Greenfield Highway Limited
Ceigall Morena Solar Bess Park Limited
Ceigall Sahcbganj Bettah Highway Limited
Step-Down Subsidiaries:
Ceigall Bathinda Dabwali Highways Pvt Ltd
Ceigall Malout Abohar Sadhuwal Highwayvs Pyt | 1d
Ceigall Ludhiana Bathinda Greentield thghwayPyvt Lid
Ccigall Ludhiana Rupnagar Greentield Highway Pyt [1d

IV Joint Operations
Cergall IMC 1V
Cergall Shiva IV
Ceigall PEL 1V

V' Joint V entures
RK Infra

VI Key Management Personnel (KMP)
Sh Ramneek Sehgal - Managing Director
Sh Kapil Aggarwal - Chief Financial officer
Sh Sanchit Arora - Company Secretary (till 12/06/2024)
Sh Utkarsh Gupta - Group Legal And Compliance Head (w e f 13/06/2024 to 10/10/2024)
Smt Megha Kainth - Company Secretary (w e £ 11/10/2024)
Sh. Chitwon Wason- Whole Time Director (w e [. 04/02/2025)
Sh Puneet Singh Narula - Chief Executive Officer (till 15/03/2025)
Sh Sudhir Rao tHoshing - Whole Time Director (w e £ 01/09/2023)
Sh Ayyalusamy Saravanan - Chief Executive Officer (w e [ 10/02/2026)

V1I Relatives of KMP
Smt Avneet Luthra
Sh Kanwaldeep Singh Luthra
Smt Paramyjit Kaur
Smt Simran Sehgal

VII Non Executive & Independent Directors
Mr. Arun Goyal
Mr Vishal Anand
Smt Gurpreet Kaur
Smt Anisha Motwani

IX Enterprises over which Key Management Personnel & their relatives are able to exercise Significance Influence
KSL Consulting
Ceigall Hospitality
Ceigall Highway
Ramneek Sehgal & Sons (HUT)
Ceigall Foundation
C & C Constructions Limited




£401911(] Juapuadapuy

» ANNRIXY HON

= E = = ¥z o Lo0 - s ajqeheq anireg|
- ¥ F = Ll Le e 2 Kmjeg

YIuEy ByEagy
- - - - o 1zn . : - - o|qrAeg sauli|ey

= 2 = - 050 AR : = = Ames
UOSEAA HEMIIT )

J[qeAryd aouw|rg]
= T - = L8O Le0 y 2 = a Aditing|
eydnny ysamgy )|

s|qehey aaum|RE

= - - - 10 - - - - - _.ﬂ_.ﬂm__.a‘
RIOIY (TijuRS|

: - - - 170 €0 . . - - d|qeked aaue|ig
. . A 10§ 6 v , : : - ey

[eamse3By |uidiry \V
= - = = 820 = - = - - alqeied auir[ig

3 - - - 8901 - : : : = fanyog
BnIeN y3mg |aamn,|

- - - - 66 C1 [42 2 : : . - ajqehed aoun|ey
% & = x 0e0 0£ 0 . g = = PIed U9y
- - - : 0£9 0e 6 - . - - POATIDNY LT3
3 = - = 1L 8C T . - = preq puapinig]
- - - - 9T Izl zs sed 8 : - - UOIBIOUNWIAY 10]2a11 |
1€8Yag Haoumiry] b
. . - = - - . = " djqedey o rg
- . - B 96 ¢ : , : : - PIEd PUOPIAIC] |
A

q3uig J 114

STIBAIE 9TIBN-LE STHEN-IE 9TIBA-IE STHBN-IE 9T1BA-IE STIBA-IE

duANyuy
DUBIJINIIS ISTIIIXI
0) IR 1€ SIANE[II
191} 3 [JUTOSIIJ
JugmdSeue)y £y
[PIM 1340 saspadaouy

[PuuosIdg

S Aol JwWISeney A3y

dIAD JO 2ANERY STOLIESUERI) JO S[IB(

Suipnpu Aseipisqng

g3 oy Suranp sanued pajeds yna m._o_.uum:«..,_...

S)UIUIINE)S [EIDUENL] JUO[EPUELS 0] SIJ0u K10jeue[dXD PUE SADI|0J SUNUNCIIY [ELDIBIA

LETSTODTATO0TAA LOTSP] *NID
JALIAFT VIANT TTVDIED



w00 - - - - - - - - a1qedey maum g
8C0 8¢0 = = = = = = - $39) Fuing
(%4 00 ¥ - - - - - - = UOIJRIUNWIY 11} a1i(]
Jefon) uniy

- N i * ke = = : - - - - d1qeAeq "oy
= * Lye = = = = = . . o - Pl PLiapinig]

(A2I1)suos 2 [e3yag Haauuiy /iy

= - - = - - = - . = - - a|qehed diukng
- - - ” - - * s 100 - - - pred puapiaigg

eaqynT q3mg daappresmng|
z E = = = - - Z v 0 6€0 - - 2]qeied 2oueleq
- . - - - = - o . [S&4 - - sadueyy Aaumjrisie;y
- - - - - = = s 200 - - - Pred puapiaicy
- = - - - - - = 0s 1 SLO - - {ning

RIYINT ATUAY

= ¥ = F - = = s70 = - a|qedeq 2ouejeg
- - - - = - - - v6'€ . . = PIRd PUIpLAl(]
= ) - = - . - - 050 Lo - - Areeg

jesyag uriwryg

- - - - - = - = L£T - = Pied puapiAl(j
aney] lwereg

u . - = & ] p 790 ] a = = a[qeAed osue[eg
- - - = = = = ol 1 = = - L Krejeg
ueuEgARIES Awesnjeiiy

- . - - - . - €EO0 : . = - d|qede ] adoueeg
= - 5 B - - s 182 - - - Aiefes
Buigsoy| ovy arypng

STHEN-IE 9TIBIN-LE ST-IBN-IE 9T-IBIN-1€ STIRA-IE 9TIBA-IE STIB-IE 9ZIEIN-IE STIRIN-IE 9T-MBIA-IE STEA-IE 9Z-4BIN-IE

duanpuy
duEduSig ISIAIXI

510)3221(] Juapuddapuay 0) QL I8 SIANB[L jPunosIog SILIBIpISQNS umoq-das

% 3ANNIIXF UON 1190} % [3UU0SIDJ SUANRA JuTOr 1momaZeney A9y

JusmaBeuepy £y
WM 1340 saspdInng

dIAM J0 aaneRy SUOLIBSURI) JO B[IBId(]

duipnpur A1episqng

¢34 ay) Buranp sanpaed pAje[al Y SUOIIdBSUR ,r“

S)UIWIJE)§ JeIdURHL] JUO[EPUE}S 0] 53)0U A10JeuE|dXd Puk SN0 SUNUNoIDY |RFLINE

LSTSTODTAT00TAAL0TSPN NID
ALIATT VIANT 'T1VDIRD

-~

L



< 2 V0 70 = -

- 2 08 + 08 ¥ - -

= - 960 €€ 0 - -

5 - 89 L1 89 - =

- = - G 00 01 0001

- x - E sL 8yl 60 LET
= - - = L1 0S 68 vl
: - - - : S €

= - = - sTTll 9T EhY'l
- - - - e 15 261°1
= = - = 90 L1 96 L
100 = . = : =

0T o vlo = . - -

00+ 00 % = = : +

100 - - - = =

610 10 > - = r

200 = . = - =

810 1o 5 - - -

STIBA-IE 9ZT-4BN-IE ST-EIN-IE 9T-IEN-IE STHEIN-1E 9TIEBA-IE

duanguy
dUEIESIS ISIIIIXI

810923157 Juapuadapu] 0] I 1B SIANL[IA
% JADNIXY WON 1Y) % [UUOSIOJ
Juowaleun iy A3

SAIM)UIA Jmop

ST-IBN-I€ 9THBN-IE STHRIN-LE 9T-MEA-IE STIEN-IE 9T-IBACIE

PunosIdg
juamaSeurA A0y

dIAM JO oANERY

soLagIpisqng umoq-dag
nju A1eipisqng

394 _:n:_._.ﬁ
Supusao) &M

a[qeke anmng|
saseyom

Aendsoyy 785 |

BLU[ I Y UI JUIWISOAU] UL SDUR[RY
RIJU[ Y W UJ JUOULSIAU]

2[qRAI2IDY douBjRg

ajqueheq aaurijitg]

sasuadxy JO JUSWIS INGUIT-2Y]

SO A 19B1IUOY) JO Bmpipudyy
$195SY PaX1y % S|RUARIN JO (L
S19SSY PAXiy 7% S[BIIAIBIA JO NST TN

waguf Y SN

DJqQRAR AIUT|PE]
$99) iy

UONBISUNLUYY M3 ||

THRMIORA] EipsiLy

a|qeiry aour(eg]
599} Sunug
anegy] 199adans)

s[qeARy AT
§99) Fuumns
PURTY [HISLA

y

SUON)IBSUEI] JO SIBII(

YOIHM 1340 SISy

1834 dyj Surrnp sanued pajepa Em m=c=u.«m=w..,_...

S)UIWA)E)S [BIDURUL] JUO[EPUE}S 0) 590U A10)BUE[dXd puE SIINOJ SUNUN0IIY |ELINE

LSTST0D1d700Zdd 10ZSPN *NID
AALIATIT VIAN! TTVDIAD



B . ; . - = 000 98¢
98¢
. . - - . - - - LTT 900
= E & = € = - - L6 £8%°E
) - - . - - - . 900 90 0
= s 3 - = - S00 91 888
: - - - - < - - - - o 8¢
" : 2 = - - = - - = - S0 0
; _ - = = - = - - - = 8§
= - . = - = - - - ShbES Sh vES
i _ _ ; - - - - - 4854 9¢ 9
= - S " B . - - : 900 v0 1
- B - - E - - - E 1S €1€l 0E¥9LT
. - . . = - - - - - l6'L 0€29
. i { : E - = - - - S0'898 -
- = : . = - - - - - TT6ET1 61 88¢€°(
: = - = 5 - - - . - L00 L00
B - ; < . - - - : . L6TIE 1561
= . = S = = - - - 1€0 =
B . . - . . - - - - 99 0T -
- - - - = = = - - = . ob 6L1
: - - . - - - - - : 900 900
= - . = = = - - : - 0L 1 ¥9 [
_ - . - - - - - - - 6L 6£T°1 -

- - - 00 005 - - - = = > " =

= ; . €10 = i = . . - - .
- : : 00 008 2 - - - . 3 = -
- - = Lo - . - - : - = -
- - - 90 - - - - : - =
- - - 05 T§ - . = = : : : -

STIBA-IE 9T-MBIN-IE ST-IBIN-IE 9T-ICIN-IE STHBA-IE 9THBN-IE STIBA-IE 9TIBN-IE ST-TBN-IE 9TIBA-IE STIBN-IE 9TIBENCIE
uanguy
AIUBIJIOSES ISIIIIXI
01 I[QB AIB SIANE[II
JI1) % [AUWOSI3 ]
judmadeugiy Loy
YOI J0AD saspitmimy

£10)2211(] Juapuadapuy
B 3ANIXF HoN

juuosIdg
juwISeury A2y

sauteIpisqns umoq-dyg

0
SDITMIOA Jtor dmpnpur Arepisgng

By

ooue(eg sareyg Ajnby( ur b sl
sareys Aumbg] ut jumisanug
SIIIAIOG JO |0

ANUIASY 19BIUOD

PAAI0IY Uy

$9[qRATO23Y [B10], Surpuelsing
oouefeq ugo uipuelsinO

2W0dU] 159U

yorE POAISITY UBG'|

UDAID) UROD']

*Pry IAd AEMySBi[| PRYUILY epuIyIEY BUBIYPNT ||FHE)

doue(eg] SaIeyS AJmnbs) ut junLsIAU]
olqeAed [RI0 Fuipiisingy
SI[QBATA0Y [BI0 ], duipumising
ooue(eyg UBOT GUIpUMEING)
JWONU] 159191U |

soeg W]

UDALD) Lpey |

POAIDDDY 110y

OPRIA HARRLAM,|

Sosuadxs] JO TUAUISINGIITTY
swodu| AffmAiy

sa81eyp Juuryq Anunpmgy
S991AIAG JO IBS

$195SY PIX1y| 7§ S[BLIAIRN JO 9|BS
310 A 19RIUOD)-PI[IBAY SIDIAIDG

PIT 1A S19afoag eajup jpein; )| -

sour[eg uro] SuipueIsIng

o|qeieq aouefeg

JWOIU JSIIANU]

UDAID) URBOT

2[qRATRIY [BIO ], NaLT|E

$195SY PaXI,] % S[BLIIRIA JO 9[BS
S195SY PIX1i,| 79 S[BLIOJBN JO 95N

PN STOHINLISUO) )T )

SUCIIDESUE] JO f[IB)(g

134 ay) Suranp sanued pajeRl YIm m—_ezuum:n._,_\_.

SJUIWIIIE]S [EIDURULY JUO[EPUE)S 0] SIjou A1ojeue]dxd pue S04 SuUIUNOIIY [BLIDIEIA

LSTST0D1dZ00Tdd 10TSPN *NID
AALIATT VIANT TTVYDIAD



- - 7L 967 90 6I¢ soueeq sareyS Anbsy ut juntisa]

- - = - - - 610 €€ 81 soreys Anmnbz[ ul juswisoau]
- - = 5 - = 71 St v ¥21 S9[qBAI3D2Y [10 |, Bujpuelsing
> - = - = = = 8¢ €0t T SLY ooue[eq ueoT] SupuelsinO
= - = - - - & - - [ W8 Jwoou] 1831)U[
> c = = = = = = - " 8LTVT 9¢ £91 USALD UBO7|
- - = - = = = - = L9 S v 1500 pasIoUry I8 LR |
- . - - - - - = = - GSSLT 0z 1l SOIRYS U JUSUISIAUL PARUDIC|
- = - & = - - - - - P9 S1 - 3ouB[Rg SOUBAPY AL [IGOIY
= - d = = - - - - : LY LO1 9 51 preday 9oUBAPY U0 [HIO)Y
= 3 = = . - - - - - - - P3AI0Y 9UBADY UOTTAI 1O
- . - = - - = - - - 610 YEO $9suddXH JO TUALUAS NN
= - = = . . = : - = 900 900 SAJIAISE JO [
= = = = = - - - - L6 L19°T 89 182 QNUIAIY [T )

"Pr] 1AJ AEMYBIT PRYUIIID PEQUEYS BIYIQIEf [[LB1)

- . - - - - - - . - 0Ty \Y& 4 souejeq sareyg Annbg ur iumsase|
= = so1eys Aymby ur unLEaAu|
- - - - - - = - . = - - JDUB[BE DOUBAPY LIONEA[ 1Oy

= - - - . = = . - +0 6¥1 - pleday 25UBApY UOHRZI[ A
= : = - = . = - - - - POAIIOIY SIUBAPY UOIIBZINIGOIN
3 . = = = - - - - - €28 10€ JWOOU| JDJUBIBNT) [BIOUBUI
2 o 5 = 5 - - - 0€ - Jsue{eg S9JUBIENL) [RIOUBULY
- ¥ = = - = = = J z 99 69¢ TT 896 aouefeq ueo uipuelsing
= N = = E & - = - . 206 6 6 awonu] S|
. - - - - - - - - - - 11 zLl UDAIL) URO"|

= = = z - - - - - 8T LEL 6% 19L S2|qBA1909Y [B10 [, SUIpLTIEING)
- . = > - - = - g - 900 900 SIDIAISE JO I[BS
= - - = & = - = - - 900 900 P3A10I3Y WY
- . - - - - - - - - 8L ZOE1 +0 LES ONUIADY 13810 )

“PIT 1A SKEMUBI]] llemqeq epupyeg ||¥5n)

" = = - - - - - - - 000 000 souefeq sareyg A)mbsy ul JUoWISOAU|
2 a - = - - - - - 100 - S901AL3S O 2B
N - . - - - - - - . 1£0 = YIBE PAAIIdRY LT |

P IAd AemySi pPaYuadln) sefeudny ewrvigpny R, )

ST-HBN-1€ 9THBN-IE ST-IEIN-IE 9T-IBA-IE STIEN-IE 9THBIA-LE STHEA-EE 9T-IEIN-IE STIRIN-IE 9T-IBN-IE STHEN-IE 9TIBACIE

ajuanyuj
ADUEINJUIS ISTIIINI

£10)3211(] Juapuadapuy 0} J[QE 1€ SIANEB[IL JPunosidg S3BIpISqng umoq-dns

29 IANNNXY TON 1Y) B [FUU0SIdJ SHMIRAINOL JuamaSeuey A0

JuawISeusly Loy
TP 1340 Sastrlayug

dIAM JO 2ANE[RdYy SUONIBSURI) JO SR

Suipnpom Aaepisqng

aed4 oY) Surnp sanaed pojeda Y m=o_§au=«..r_:.

SJUIWIIIES [EIDUEULY JUO[EPUE)S 0] $9)0u L10)BUE[dXD puE SIIN[04 SuUlIUNOIDY [ELIIIEIN

LSTST0D1dT00Tdd10TSYN NID
JALIATT VIANI TTVIIAD



vLO YL O oourjeq Saxeyg ANnbsp ur juatLgEIALY
- - sareys A1nby u1 uswiIsaau|
- - s . sa|qekey [B10 ], Fuipumsitic)

- - 3 - - - - - 5108 18°0LS O[qBA1923Y [BIO ], FLIPIMISING
= 3 = £ S = - - - 900 900 S321A19G JO NS
- - - - - - - - - 01 00§ - QNUIAIY 1B HUO Y
= - ] - - - - - . - LS SS Ly TL douer[eg UROT FLHIpLmsING )
- - - - - - - - - - 601 [ JUIOJUY 521D
- " - - - - - - - YL O 929} UaALL) Ueasy

PYT IAd T1 - MUA [1R69)

- - - - - - - - L0 L0 sourfeq sareys Alnby ul juatisan
= ; 5 = = = s . = - - - sareyg Aymbg ur jusLgsaa
= = o - m = = - = €00 0S'SL1 SO[qBATOIOY [BIO], FUIPLIISING
= - = = . 2 = = : ] = s9suadxs] JO LBLUBE IR

. - - - - - - - - - 900 920°0 SIDIAIDG JO iy
. = “ . - - = - ; . 0T 181 ONUIAIY ITEIIULY

5 S - = - s - - - +¢ 89 08 7L Joue[Rg UBO'] FUIPLTISING)
- - 2 - - - - - - E 0¢1 1S 1 SUWIOdU[ 15T |
- - - - - - - - - - - - yoeg uri
- - - - - - - - . - +S1 96 ¢ USAID) Liniy | |
= = ] - - - - - - - 06 0- €L 0 1S00 Pasiuowy Je Uit |
s - - - - - - - - - 4 €T S3IBYS UL JUIUIISIAUT P |

PIT IAD TL - STMA FER )|

2 = = . : = = - - L0 SL g6l doue[ey Sareyg AUnby ul juaLl|sanli|
- . s - - - - - . - 10 €61 sareyg A3nbz ut juasaaL]
= : B = = - = = - L10 ST S6L 31qeA103Y [B10,|, FUIpUTISIG)
- - = = = = = = E = 900 900 SOIALDS JO s
- 5 = = =] - - E o (1o POATIDIY TUIY
- - =] - - - - - - - - ¥ 200°[ ANUIADY TG )
- - - = - . = - - - SO0 8¢S 801 d0uUB[RG UROT HUIPUMSING
- - - = - ] = - - €5 801 UALD) Wity

"PYT 1Ad ssedAg euelgpn] aaRqInOg |(IEN)|

STIEN-IE 9TIBN-IE STABN-LE 9TIBN-1E€ STIBIN-IE 9T-1BA-IE€ STIEN-IE 9TUBA-IE STIBN-TE 9T-IBIN-IE STHBN-IE 9T-IBIN-IE

duINYu]
DUBIJINTIS ISIIIXD

51012241 Juapuadapug 0} 3|qE 248 SIANE[I [ouuosidg
S3INJUIA JmIof
¥ JADNIAXY UON J113Y) ¥ [9NU0sIdJ JudwIieney A3y
JuauRdeusy L3y

R S2A0 sasprdaanus

dIA JO dAljElay SUONOBSUET) JO SIEI(

suipnpur L1e1pISqng

1€3£ ayy Suranp sonted pajeas ynm m..o:uam:«._,r_.

SIUIWDIE)S [BIDUEUL] Juojepuels 0] s910u L1ojeue[dxs pue soI0J SUNUNOIIY [ELIIIBIA

LSTST0D1d 70074 10TSPN NID
JALIAIT VIANT TTVDIXD



- 010 Jouejey sareys by ur JusWISaAu]
- = - 01 o sareyg Annbz ur JuauisaAu]
PYT LHIA AS30ug uddas) jedin;)

. - - ~ = - - . . - 001 001 souefeg Saleys AInby Ul JUALISSAU]
< - - = - - % - - - 001 - sarey§ A1mnbs] ut JuswsaAu]
- - - - - - - - ov s IS SOIQBAIDD9Y [B10 [ dtiipuimising
= = a = - = = - ] 0L o 010 doue[Rg UROT FUIPLRISING
2 - = . R = = - - - - - 2W00U] 159191U]
- - - - - - - - - - 010 - UdAILD) ueo’]
- - - N B < - 5 £00 200 SPIIALSE JO Afity

Y1 1Ad Teunmad ], sng enua) snduey) (i)

= z - = = = = = 6 Tt 6 Tre adueeg sareys Anbs urjusuasaAu]
= - = = B = - - - - 6 ZvE - saleyS Anbsy Ul WaWISIAU]
= - - - - = - - - €00 St o€l SO[QBAIRIDY [10], ALIPUTISING
- E = - = - - - N 99 656 £8 Sv9 aoup[eg UBOT] SUIDLIMSING
= = = & = - - - - - LETL AWCIU] 1S9191U]
= = - - s 5 = = ) 99 656 08 ¥L READIELL
= E - - - - - - - - €00 €00 $331A13G JO a[eg
= . . - - = = = * SE'800°1 68 ¥0S°€ SMNUIAIY BRI

Py '1Ad SsedAg eAypofy €510

- B . = = - - = - . 96 81 9/ ¥1¢€ doue[eg sareyg Anby Ul UAWSIAU]
- - = = - > - - J : 96581 08 8Z1 sareys Kinbg ur Juouwnsoau|
= E: = = s - - - 00052 -

- s = = E - % ¥ i - = 00 0ST

- = = - 2 - = = . 0008t -

- = = - - . = = - - €00 95 Z0L S3|qQBAID0Y [R10 ], FUIpuiEIng
- = . - = ~ s . = = LIz £V vov aoue[eg UBOT SUIPUEISINO
= = = - = B = - . = €19 SWOoU] 159Ia1U]
= = = - = - - = = - L1'1T el LoV U9ALD uB0T]
> o - - - - - - : €00 €00 S3JIALSG JO 3[BS
- - - - - - - - . - - Y0 LLO'S JNUIAJY 19B1UOD)

P11 1Ad ssedAg eAqpody wiogiioN [edn)

ST-AENIE 9THBN-IE STABIN-IE OT-BIN-IE STZ-ABW-IE OT-IE-IE STEN-IE 9T-BIN-IE ST-IBIN-IE 9T-IBN-IE ST-HEN-IE 9T-1EI-IE
Duanguy
3UBIYINSIG ISTIIIXD

£10)3311(] Judpuadapuy 0] I[qB A1 SIANEBII _u==ew‘.o._w saurIpIsqng umo(q-dalg
; dIADI JO 9ANE[Y - y
Suipnpm Axeipisqng

29 IAPNRXY HON 1191} % [PUUDSIIF L JwWIgenepy 43

JUIWITBUBIA A3
1M 2040 SsEadsauy

2834 2y Juranp sanaed pojeas Yim SuONdESUEL],

SIUIWDIELS [EIDUEDLY JUO[EPUE]S 0) SIJou A1ojeur[dXd PUE S04 FunUNEIDY [ELIAIEIA

LETST0D'1dT00Tad 10ZSPN NID
JALIANTT VIANT TTVIIAD



. E . : 2 - = : = : - 0S 0
- s . = = - = . = > 0s 0
- - - i E y 5 C . . - 6¢ 81
x : - - . . . - . - . 008€1
- : - - - - - - - . - 00 8€1

= = = - : . - = : » - L00
- - - - - - - - : : - L00

. . - . - - - B - - - L00
- - - - - - - - . - L00
o = - T = = = = = . = €00

- = - - - - - = ] - = 01 o
- - - - - - - - : - - 010
- - - - - - - = ] = - £C 6l

- : ) - - - - - : ) - olo
- = = - = = = = s = oro

= = = - = = * = : - oro
= : . = = - = . . - 0ro

STAEN-IE 9TIBN-IE STHBN-IE 9T-IEIN-IE STIRIA-IE 9THBA-IE STABA-LE 9TIBN-IE STUBN-LE 9ZTEA-IE ST-IEN-IE 9T-IBIN-IE

ouanpjuy
JIuedYINIIS ISIIIIXI

§10)32a1(] Juapuadapuy 0] IR A1 SIANBII ol ek PuuosIag 1sqng amoq-dag
B JANMDAIXY WON 112Y) %9 [20U0s1dJ Auior JIMITeNEA AN npm AIeIpisqng

JmwISeuely £3)

soue[eq 53seyS AINby ur JususaAu|
sareys A1inby ut juswsaau|
SO|QBAIDIY [BIO [, dulpuUmEg)
30UB[RY UBO"] SUIPURISING

UDAID) UBOT]

PN UOISSIWISE |, JAIMOJ utris|a

Soue[eq SaseyS Ajnbs ul junusaAL]
sareys AnNnbg ur junttiisaai
pr1 Aeamysiy) yemag fesoay fuedqageg (jniing)

soue[eq saseys A1nby ul UsWISIAU]|

sareyg Annbg un juatuisan)

SO[qRAII09Y [RIO I, FLpUmISINg

pannwr| AemySiy pRYyuddLn welln ssopuy sy

oouejeq saleys A3nbsy ur jusunsoay]
sareys Aynbg ut junussaau]
S3[QBAIOD0Y [e10 |, Fuipising

P)] Yae SSOg JR[OS BUIIOA] [[1iL )

ooueleq sareys A1nbg ur juowisoau)
sareys Ambsy ur usEIAU]
*PY1 dIN AB1amy udaLs) [y

douefeq sareyg Ajinbs] ur JusUISIAU]
saJeyg Ajmbs| ur jususoau|
PIT THIN AB1aug uaa1?) [[e313)

OIA 1940 SISLITINGE

1834 2y) Surinp sanded pIJR[dL YA SUOIIIBSTE] H“

SJUILIDIE)S [EIdUEBULY duO[epuk]S 0) SI)ou A1ojeue[dXd pue SIIj04 FUNUNOIDY [BLISEW

LSTSTOD1dT00TA A TOTSYN NID
QALIATT VIANI TTVDIAD




[oo0 000 S)y2uaq ARG dLE-E0,|
000 000 S1yauaq WA LIONS

UOIJBIOUNIAL [HLINHRUELY

(STIEN-TE 9T IBIN-IE BnILIeg
SAMO[|O] SE 5l JTIA DY) SULIND PUUAsSL JEINIFRUEIL AN 0 DOIRSUIGWI0T JO (1 {BIIQ ISIM-AS0BIIR)

1.SD fuipniaxa a1e aaoqe panodar suonsesuel) ay [, 910N

= = - - - - - - . - 81 ZI5'1 TS 655 SIIQRATOI3Y [BIO ], ALIPHTISING)
. . - . - - . - . - 092 09¢C Joueeg sareyg A3nbg ur juaunsas]
- - . - - - - - . . 900 900 SQIUAIRE JO ARy
- - - - - - - - - - 900 900 PIALINY 11Ny
= = - ] . - . E . - £€0vZ 9% 97 souereq urg|
- - - - - - - - . - 4] €10 JUWIOdU] N3]

= - = = - = - . - - 0L 1 UdALD) UeO” |
- ~ - - = - - - : = 8 6¥S = S[EHAIBIN JO Aty

- - - - - - - - _ - Z£966 2001 ONUIADY 1ML )
"PY'T 1ad SAeMUBII] IEMAYPES EYOQY INOJRIA] (1T, )

S = = - = - = P - - - €L 0 Soueleg sareyg ANnbsy ur waLbisas|
- - . - - - . - . - - €L0 sareyg Ajmnbz ur juanisaAu]
. - - < = - = - . - 20 So|qeAR ] [B10], TUIpLmEig)

PYT Ad [8qQO1D [[FE0)

STIEN-IE 9T-2BIN-IE STJEN-IE 9T-IEA-IE STHEIN-IE 9T-1BIN-1E STABN-IE 9THEIA-IE SZ-SEN-1E 9TIBIN-IE ST-JEN-IE 9C-1EN-LE

JduBNyu|
DTENYIUIS ISIIIIXI

810333a1(] Juapuadapuy 0] J[qE AIE SIANR[I Puunosidy SIRIpISqns umoq-dag

» IANNRXY HON JRY) %P [AUUOSID STVIRARMIOD 1momdSeuRy Aoy

Judswaseary A2y
I M 2940 RERLIoY

dIAM JO IANE[RY SUOIIESUET) JO S[IEd

Suipnppm Lxeipisqng

1834 ay3 Suranp sonued pajepaa yum m_.c:uaw:«..,_..,

S)UIUDIE]S [BIduURUL] Juo|epuElS 03 SI)ou Liojeue[dxd pue SR04 FUNUN0IIY |RIIIIEN

LSTST0O1d200Zdd10ZSP) NID
QALTATT VIAONT ‘TTVDIHD



CEIGALL INDLA LIMITED
CIN: L45201PB2002PLC 025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements
L All amounts in Midlion INR unless otherwisce stated)

Note - 52 A. Capital Management
The Company’s objectives when managing capital are to:
- continue as a going concern while maximising the return Lo stakeholders through ctficient allocation of capital towards expansion of business
- opttimisation of working capital requirements and deplos ment of surplus funds into various mvestment options
The management of the Company reviews the capital structure of the Company on regular basis As part of this review. the Board considers the cost ol capital
and the risks associated with the movement in the working capital

Particulars asat
. 2026 March 31,2025
Net Debt 494 16! 95296
Total Equity 20980 84 17992 44
Net Debt to Equity Ratio 0.02 0.05

B. Fair value measurements

(i) Financial instruments by calegory

Particulars As at As at

March 31, 2026 March 31, 2025

Financial assets at amortised cost

Non-current

Investments 5.242 88 3404 04
l.oans 1.370 74 71185
Others 53191 242 54
Current

Trade receivables 10.681 84 9.579 27
L vans 939 96 (34
Cash and bank balances 2669 46 3,776 14
Other Bank Balances 958 76 1.629 94
Other financial assets 382 81 189 90
Total 22.798.36 19.534.22
Financial liabilities at amortised cost

Non-current

Long ['crm Borrowing 36 47 1.662 67
Lease Liabihties 102 .22
Current

Short Term Borrownes 4.086 21 4696 37
Trade Pavables 11681 54 7563 41
Financial Guarantee Liabilitics - 301
Lease Liabilities 10 80 526
Other Current Financial Liabilities 519 9 85
Total 18.821.23 13,941.79

(ii) Fair value hierarchy
The Company uses the following hierarchy for determining and or disclosing the fair value of financial mstruments by valuation techmques
The following 1s the basis of categonsing the financial mstruments measured at fair value into Level T to Levei 3

Level 1 This level includes financial instruments that are measured by reference Lo quoted prices (unadjusted) m active markels for 1dentical assets or
liabihues

Level 2 This level includes linancial assets and lhabilies. measured using puts other than quoted prices included within Level 1 that are
observable for the asset or habihiv. erther dwectly (1e. as prices) or indirecth (re, derved from prices)

Level 3 This level includes tinancial assets and habilities meuasured using inputs that are not based on observable market data (unobservable inputs)
Fair values are determined 1 whole or 1n part. using a valuation model based on assumptions that are neither supported by prices from observable current
market transactrons in the same instrument nor are they based on avalable market data

inancial risk management objectives and Poli

The Compamy's Finance team monitors and manages the financial nisks relating to the operations of the Company These mnisks include markel nisk
(ncluding mierest rate tisk and other price nsk) credit nsk and hquidin risk The Company seeks to muumise the effects of these nisks by
diversification of investments. credit mit to exposures. etc The Company does not enter into or trade linancial mstruments. meluding dernvative financial
instruments. for speculative purposcs

Market risk

Markel risk 15 the risk of amv loss i [uture earnings n realizable Tair values or 1n future cash Mows that may resull from o change m the price ol a financral
mstrument  The Company's activiues are not exposed 1o 1t excepl 1nterest rates risk hquidity which impact returns on investments Future specilic market
moyements cannol be nocmally predicted with reasonable accuracy

Foreign currency risk management
The compamy does not have any exposure to foreign currency fluctuations




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC925257

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(ALFamounts m Mithon INR unless otherwise stated)

D. Credit risk management

Credit risk refers to the nisk that a counterparly wiil default on its contraclual obligations resulting i financial loss to the Company  The Company 1s only
dealing with government authorities which results in mitigating the nisk of financial loss from defaults Frnancial istruments that are subject to concentrations
of credit nsk. principally consist of balance with banks investments 1n bonds. trade recenyables and loans and advances

Financial assets are written off when there 1s no reasonable expectations of recorers Where recoveries are made. these are recognized as income in Stalement
ol profit and loss

The company measures the expected credit loss of trade recervables based on historical trend industry practices and the business environment 1n which the
entity operates Loss rates are based on actual credit loss experiance and past trends

Credit risk rating

The Company assesses and manages credit risk of tinancial assets based on following categories arrived on the basis of assumptions. mputs and factlors specific
to the class of financtal assets

A Low credit risk on linancial reporting date

B Moderate credil risk

C High credit nisk

The Company provides for expected credit loss based on the follnwing:

Asset gronp Basis of categorisation Provision for expected credit loss

Li#sh and cash equivalents. other bank balances, trade
receivithies contract assets and other financial assets

Low credit nisk Expecled Credit Loss Basis

Moderate credit risk None None

High credit risk None None

31 March 2026

Estimated gross Carrying amt

carrying Expected credit net of

Nature of financial asset 2 =
amount at losses impairment

L default provision

Cash and cash equivalents 2669 46 - 2669 46
Other Bank balances 958 76 - 958 76
T'rade and other recenables 10.751 59 69 55 10,681 84
Securiiv deposit 290 11 063 28948
[nvestment 524288 | - 5.242 88
[_oans 2.330 70 233070
Other financial assets 62524 - 625 24

3l March 2025

Estimated gross Carrying amt
carrying Expected credit net of

Nature of financial asset A q
amount at losses impairment

default provision

Cash and cash equivalents 3.776 14 3,776 14
Other Bank balances 1.629 94 - 1.629 94
Trade and other receivables 0.645 72 66 45 9379 27
Secunty deposit 165 81 063 165 18
[nvestment 3.404 04 - 3.404 04
Loans 712 39 - 71239
Other linancial assets 267 26 - 267 26

ccounts Receivables

Not Due 41713 871 57
Upto 6 months past due 7.541 87 7987 50
More than 6 months past due 2.722 82 72021
Total 10,681.84 9,579.27

As at As at

Movement in the expected credit loss allowance of Trade & Other Receivables March 31, 2026 March 31, 2025

Opening Provision 140 84 70 58
Add Provided during the vear 677 7376
Less Reversal of provison - 350
Less Amount Written off 735

Closing Provision 140 26 140 84




CEIGALL INDIA LIMITED
CIN: L45201PB2002PL.C025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in Million INR unless otherwvise stated)
E. Other price risks including interest rate risk
Interest rate risk
Interest rate nisk 1s the nisk that the fair value or future cash Tows of a financial wstrument will fuctuate because of changes m markel interest rates The
Company's exposure to risk of changes 1n market rate 1s himited to short term working capital loans at vanable rate taken from banks as the Company's long term
borrowings bear fixed nterest rate
The Company'’s fixed rate borrowings are carried at amortised cost 1hey are therefore not subject (o interest rate risk as defined 1n 1nd AS 107 since neither the
carnving amount nor the future cash flows will fluctuale because of a change in market nterest rates
[he Company manages Lhe 1nterest rate 1isk by having a balanced portfolio of fixed and variable rate borrow ings

Financing arrangements
I'he Company had access to the (ollowing borrowing tacilities at the end of the reporting period

DA - 0 DO D g d O = aD -
i e 3 i e h 3 § .l €3

Long term borrowings (Including current maturity of long term debt) 1,656 71 36 47 2,557 58 1.662 67
Short term borrowings 2429 50 - 213879

Trade Pavables 14.681 54 - 7.563 41 -
Lease Liabilits 102 10 80 122 2325
Other Financial liability (Current and Non Current) = = - =
Total 18,768.77 47.27 12,261.00 1,664.92

Note - 53 Initial Public Offer (IPQ)

During the year ended 31st March, 2025 the Company has completed 1ts Initial Public Offer (‘IPO’) of 3,12 43,701 equsty shares of face value of 3 each at an
1ssue price of Rs 401 per share (including a share premium of Rs 396 per share) The issue comprised of a fresh 1ssue of 1.70,68 86 equity shares aggregating
to Rs 6.842 52 mullion and offer for sale of 1 41.74 840 equity shares aggregating 10 Rs 5.684 |1 million The equity shares of the Company were histed on the
Natonal Stock xelaniue of Indi Limited (NSF Y and BSE Limited (BSE) on 08th \usust. 2024

Consequent Lo allotiment of fresh issue. the paid-up equity share capital of the Company stands increased [rom Rs 783 68 mullion consisling of 13 71.36 000
cquuity shares ot Rs 5 cach to Rs 871 02 mullion consisting of 17 42.04.861 cquiny shares of Rs 5 each

I'he total offer cxpenses are estimated Lo the fresh 1ssue are Rs 319 44 million (including taxes}y [he utthisation of PO proceeds from fresh 1ssue (net of [P0
related expense of Rs 319 44 mullion) 1s summansed below

f Particulars Amount

Ainount received from tresh issue 6.842 52
Less Offer expenses in relation Lo the Fresh Issue 319 44
Net IPO Proceeds available for utilisation 6,523.08

The aforesaid offer related expenses i relation to the Fresh Issue have been adjusted against securities premium as per Section 32 ol the Companies Act, 2013

Unutilised
Utilised till 31st amounts as at

Amount to be
Particulars utilised as per

March, 2025 - 31st March,
prospectus

2026

Repayment and. or pre-payment in full or part of certain borrowing availed by
- The Company 3.844 80 3.844 80 -
- The Subsidiary 28762 287 62 -
Purchase of equipment 997 89 997 89 -
General corporale purposes 1.392 77 1.392 77 -
Total 6,523.08 6,523.08 -
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CETGALL INDIA LIMITED
CIN: L453201PB2002PLC 025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements (Al amounts in Mallion INR unless otherwise stated)

Note-58 Disclosure under R gulat n 34(3) read para A Schedule V to Securities and Exchange Board of India (SEBI) (L

Maximum balance outsatnding during the
year end
31-03-2026 S31-03-2025 31-03-2026 31-03-2025

Particulars Amount Outstanding as at

Ceigall Infra Projects Pyt Lid 2764 30 31351 2.764 30 3
Ceigall Jalbehra Shahbad Greentield [Tighway Pyt Ltd 47542 30338 47542 303 38
Ceigalt Southern Ludhiana Bypass Pvl Lid 108 38 - 108 58

Ceigall VRK 11 Pyt Ltd 7280 68 34 72 80 68 34
Cereall VRK 12 Pyvi Litd 7247 5557 7247 5557
Ceroall Avodhva Bypass Pyl Ltd 645 83 339 66 645 83 559 66
Ceigall Northemn Ay odhyva By pass Pvt Ltd 494 43 2117 494 43 M
Cergall Bathinda Dabwali Fhghwavs Pyt Lid 568 22 386 16 568 22 38616
Ceigall Malout Abohar Sadhuwali Highwavs Pvt Lid 2646 2463 26 46 2463
Cergall Ludhiana Bathinda Greenticld Highway Pyt Ltd 584 - 584

Ceigall Ludhiana Rupnagar Greenfield Highway Pyl Lid - - =

Velgaon Power Trasmission Limited 138 00 - 138 00

Note The above loans were given to the subsifinries for their normal business activitics

The Company 15 engaged in the business of providing infrastructural facihties as per Section 186 (11 of the Act Accordingly. disclosure under section 186 (4)
of the Acl.1s not applicable to the Company

n
R=4

The monthly returns or statements of current assets filed with the Banks or FI's are in agreement with the books of accounts

>

\dditional disclosure requirements as notified by MO pursuant to amended Schedule HI:

tay There are ne Procecdings nitned or pending against the company ot holdimg any henami properts under the Benami Lransactions (Profbition) Act 1988
143 ot 1988) and the iules made thereunder

th There are no churges or Sabisfaction ot charges which are vel to be reaistered with Registrar of Companies beyvond the statutony period

1) the company 1s not declared a willful defaulter by any bank or FI's or amy other lender
tdy There are no ransactions with amy company struck off under section 248 of the Company's \ct 2013 or Section 360 ol the Companies Act 1936
ter No Revaluation of property Plant and equipment as no such revaluation has taken place during the year

) There are ne T oans or advances in the nature of loans granted to Promoters directors KMP's and other related partics either severally or jomth with am
other person that are repayable on demand or without specity g any terms or period of repay ment
gy The Company has complied with the number of lavers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number
of Laversy Rules 2017
thy The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financral yeal

) Lhere 15 no income surrendered or disclosed as mcome during the current or previous year 1in the tax assessments under the [ncome Tax Act, 1961 that has
not been recorded tn the books of account
(1) The Company has not traded or invested in crypto currency or virtual currency durmg the current or previous year

Title deed of immovable properties (whether disclosed as PPE/ Investment Property/ PPE retired from Active use and held for disposal and others)
61 are held in the name of the company except the Following :

Whether title deed
Gross holder is a promoter,
o . Title Deed in the  director or relative # Property held since
Description of Property Carrying . ]

Value name of Company of promoter / which date
-director or employee
of promoter/director

> ers These Properties are
| Land a1 Bapga Kalan Ludhiana 156 Ceigall B}uldus No 2007-08 i the erstwhile name

Private Limired
of the company and

the company n

Ceigall Builders rocess of getling the
2 Land ar Kakowal tudhiana 028 . No 2003-04 P N n
Private Limited name registered in the

present name

62 The Code on Social Security, 2020
On November 21 2025 the Government of India notified provisions of the Code on Wages 2019 the Industrial Relations Code, 2020, the Code on Socral
Sccurity . 2020 and the Occupational Saleiy 1lealth and Working Conditions Code 2020 ("1 abour Codes™) which consohdate twenty-muine existing labour laws
mnto a unified framework governing emplovee benelits The Mistry of Labour & Employ ment published dralt Central Rules and FAQs to enable assessment of
the financial impact due o changes 1n regulations
The incremental impact of these changes assessed by the Company  on the basis of informaution avatlable. in line with the guidance provided by the Institute of
Chartered Accountants of [ndia. 1s not material and has been accounted for all employees m the standalone linancial results for the year ended March 31 2026
[he Compans will continue to monttor the development eflgioing b Codes and wall evaluate the impact. ¢ anv. on the measurement of the
employee benefits habiii




CEIGALL I'NDIA LIMITED
CIN: L45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements LAl amounts in Million INR unless otherwise stated)

63 During the financial year ended March 31. 2026. a procurement irregularity amounting to Rs 89 635 Million was identified across the Company's operational

6

N

=N
n

66

67

sites I'he wregulanty ongmated during the third quarter ol the linancial ycar 2023-26 and a Iirst [nformation Report (FIR) was subsequently lodged on Januan
22 2026

In comphiance with [nd AS [0 (Events after the Reporting Period). necessary adjustments were made (o the carrving values of [nventortes. Trade Pavables and
Goods and Services Tax (GST) Input Tax Credit as of December 31 2025

As these balance sheet adjustments comprehensively accounted for the scope of the irregularity . there 1s no impact on the Statement of Profit and [ oss tor the
full Nnanciat vear ended March 31 2026

Maintenance of Books of accounts under Section 128 of the Companies Act, 2013
I'he Company has defined process to take daily back-up of books of account maintained electronically

Previous Y car Comparatives
Previous year's figures have been regrouped/ reclassified, wherever necessary, to conform to current year classification

Events after reporting period
There was no significant adjusting events that occurrred subsequent to the reporting period other than the events disclosed the relevent notes

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries) other than the
followings:

Investment made

Particulars g3 P

p - - . March 38,2026  March31,2025°
Loan to Ceigall Infra Projects Private Limited (Subsidiary Co.) on different dates | 1.243.52 483.72
Funds U tilised by ( cigalli Intra Projects Private Limited (Subsidiary Co.) I
I'oan to Cergall Ludhiana Bathinda Greentield Highway Private Limited (Step down Subsidian Co yon dilTerent | 600 02 > 89
ol = L

dates
Investiment tn Share Capital of Ceigall Ludhiana Bathinda Greenfield Highway Private Lunited (Subsidiany Co ) 283 14
on dilferent dates -
[nvestments in Share Capnal ot Cergail Jalbehra Shahbad Greenfield Highways Private Limited (Subsidiuny Co ) 644 481
Loan to Ceigall Jalbehra Shahbad Greenfield Flighways Private Limuted (Subsidiany Co ) on different dates 533 85 3i
Investments in Share Capital of Ceigall Indore Upain Greenlield 1lighway [ umited (Subsidiary Co ) on different Tus
dates Loan to Ceigall Ludhiana Rupnagar Greentield Highway Private Limited (Step down Subsidiary Co ) on 4
Investments in Share Capital of Ceigall Sahebgan| Areraj Bettiah Highway Linuted (Subsidiary Co ) on different 003

- - . . e YRVE)
dates Investments im Share Capital of Ceigall VRK 11 Private Limited (Subsidian, Co ) on different dates
Loan to Ceigall VRK || Private Limited (Subsidiann Co ) 1 04 0532
Loan to Ceigall VRK 12 Private Limited (Subsidiary Co ) 541 024
[nvestments in Share Capital of Ceigall Southern Ludhiana Bypass Private Limited (Subsidiars Co Jon different 67 81
dates
Loan to Ceigall Southern Ludhiana By pass Private Limited (Subsidiann Co ) on diflerent dates 3813
Loan o Ceigall Northern Ayodhya By pass Private Limuted (Subsidiany Co ) 164 13 744
[nvestments i Share Capital of Cergall Northern Avodhya By pass Private Limited (Subsidiary Co ) 4325 65 34
Loan to Cergall Avodhya By pass Private Limited (Subsidiars Co ) 2626 196 64
Investments 1in Share Capital of Ceigall Ayodhya Bypass Private Limited (Subsidiary Co ) . 12033

The Company has not recerved any fund from any party(s) (Funding Party ) with the understanding that the Company shall whether. direct!y or mdirecth lend or
invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneliciaries




CEIGALL INDEA LIMITED
CIN: L45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Standalone Financial Statements

Note - 68 The Companny has spent amount on Corporate Social Respon
Details of corporate social responsibility expenditure:

ty expenses as below:

As at As at

LT March 31, 2026 March 31, 2025

Amount required to be spent by the Company as per section 135 of companies act

Amount approved by the Board to be spent during the year 64.34 51.55

Add (less) Amount unspent from the previous v ear (prepaid CSR ) (25 34) (799)
A. Amount required to be spent by the Company during the year 39.00 43.56
B. Amount spent during the vear on ; 38.92 68.90

(1) Construction acquisition of anmy asset = -

(1) On purposes other than (1) above 3892 68 90
C. Shortfall in CSR activities at the end of the year (A-B) 008 (23 34y
D. Provision movement during the year:

Opening provision 453 435

Addition during the vear 008 -

Utihsed during the vear 4355 -

Closing provision 008 455
E. Related party transactions in relation to Corporate Social Responsibility(refer note 38) - -

F. Nature of CSR activities: -
(1) Donations to CSR registered Hospitals. Gurudwaras & Religious Places
(11y Educational facilities to under privileged and disabled children
(1) Promotion of sports by way of providing sports equipments and selting up spors evenis

G. Details of nngoing projects
Particulars

Cpening Balance

As at - Asat
March 31, 2025

March 31, 2026

- with Company

- in CSR unspend account

Amount required to be spend during the year

Interest carned on CSR unspend account

Amount spend during the vear

=
n
n

- from Company’s bank A/c

- [rom CSR unspend account

il 8
U
O

Closing Balance

=
n
h

- with Company

- 1n CSR unspend account

1

W
w

Note - 69 [nvestments classified as held for sale

During the vear pursuant to the binding offer dated Februany 9, 2026. the Company had agreed to sell its entire shareholding in one of its subsidiaries namely Ceigall
Malout Abohar Sadhuwali Highway s Private Limited, respectively. to Neo Asset Management Private limited (“the Buyer") The transaction 1s subject to satisfaction
of the conditions as set out in the binding ofter which includes obtaining third-party approvals regulatory approvals and is subject to satistaction of certain

As at March 31, 2026, the Company's management has assessed the conditions (as set out in BO) the process undergoing for obtaning necessary approvals and
tikelihood of getting them together with timehnes, and accordingly . classified 1ts investments (including subordinated debt classitied as equity tnvestments) 1n Cergall
Malout Abohar Sadhuwali Highways Private Limited as “Assets held [or sale” under current assets. in accordance with guidance available in Indian Accounting
Standard (ind AS) - 105 "Non-current Assets Held for Sale and Discontinued Operations” The realisable value from this sale transaction, 1s expected to be ligher

than carrying value of “Assets held for sale” (net of corresponding liabilities) as at March 31, 2026




CEIGALL INDIA LIMITED
TIN: L45201PB2002PLCO25257

Material Accounting Policies and explanatory notes to Standalone Financial Statements (All amounts 1n Million INR unless otherwise stated)

Note - 70 Segment Information
Basis lor Segmentation
As permitted by paragiaph 4 of Ind AS [08. "Operating Segments”. notfied under section 133 of the Companies Act, 2013 read together with the relevant
rules 1ssued thereunder, 1t a single financial report contains both consolidaled financial statements and the Separate financial statements of the parents. segment
imformation need o be presented only on the basts of the consolidated financial statements Thus disclosures regarding Operaling segment Is not presented in
Standalone Financtal Statements

Note -71 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006 i

As at As at

March 31, 2026 March 31, 2025
a) The principal amount and interest due thereon remaining unpaid to amy supplier as at the end of each 103922 403 71
accounting year

b) The amount of nterest pard by the buyer i terms of secuon 6 of Micro Small and Mediuin )
Enterprises Developmenl 2006 along with the amounts of the paviment made to the supplicr bevond the 127
A[pointed day during each accounting vear

¢} The amount of interest due and pay able for the pertod of delay n making pavment (Which have been
but beyond the appointed day during the vear) but without adding the interest specified under Micio -
Small and Medium Enterprises Development 2006

it Ihe amount of interest accrued and remauine uipied at the end of each accountine v ear 1622 320

¢) The amount of further interest remaining due and payable even in the succeeding years.untill such
date. when the interest dues as above re actually paid to the small enterprises for the purpose ol

) . . 2016 520
Uisallowance as @ deductible expendilure under section 23 of the Micro Small and Medium Enterprises
Development 2006
For BD Bansal & Co. tor and on behalf of Board of Directors of Ceigall India Limited
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Independent Auditor’s Report
To the Members of Ceigall India Limited

Report on the Audit of Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Ceigall India Limited which
includes three jointly controlled operations consolidated on proportionate basis (“the Holding
Company”) and its subsidiary companies (the Holding company and its subsidiary companies together
referred as “the Group”) and group’s share of profit in a joint venture, which comprise the
Consolidated Balance Sheet as at March 31, 2026, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated statement of changes in equity and the
Consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including material accounting policies and other explanatory information (hereinafter
referred to as ‘the “consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to Uus, and
based on the consideration of reports of other auditors on separate financial statements and the other
financial information of subsidiary companies and joint venture, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed u/s 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended, (“Ind AS") and other accounting principles generally accepted in India, of the consolidated
state of affairs of the Group and its joint ventureas at March 31, 2026, its consolidated total
comprehensive income (comprising of profit and other comprehensive income), consolidated changes
in equity and consolidated cash flows for the year then ended.

Basis of Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group and its joint venture in accordance
with the ‘Code of Ethics’ issued by the [nstitute of Chartered Accountants of India (“ICAI") together
with the ethical requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We believe that
the audit evidence we have obtained and on consideration of audit reports of other auditors referred
to in paragraph (a) of ‘the Other Matters’ section below, is sufficient and appropriate to provide a basis
for our audit opinion on the consolidated financial statements.




Emphasis of Matter

We draw attention to the following Emphasis of Matter in the audit report of M/s. Ceigall Ludhiana
Rupnagar Greenfield Highway Private limited; a step-down subsidiary of the Holding company; issued
by an independent firm of chartered Accountants vide their report dated 02/05/2026 reproduced by
us as under: -

“We draw attention to Note 35 relating to decision taken by the “National Highway Authority of India” to

terminate the project considering relevant issues as described under the aforesaid note. Accordingly, these financial

statements have been prepared on the basis that the company does not continue to be a going concern and

therefore, all assets have been valued at their realizable value, where lower than carrying value and all known

liabilities have been fully provided for and recorded in the financial statements on the basis of best estimates of the
" management. Our opinion is not modified in respect of the above matter.”

Since the component is not material to the Group, hence our opinion is not modified.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements for the financial year ended March 31, 2026. These
matters were addressed in the context of our audit of the consolidated financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit Matters

Our audit procedures in respect of this area
include the following:

Estimation of contract cost and revenue
recognition. (Refer to Note 1.2, 2.5(a), 31
and 46a)) of the Consolidated Financial
Statements)

Revenue from construction contracts is
recognised over a period of time in accordance
with the requirements of Ind AS 115 ‘Revenue
from Contracts with Customers’. The contract
revenue amounts to Rs. 35241.14 million for
engineering, procurement and construction
contracts, which usually extends over a period
of 2-3 years, and the contract prices are fixed
and, in few cases, subject to clauses with price
variances and variable consideration. In
accordance with method prescribed under Ind
AS 115 ‘Revenue from Contracts with
Customers’, the contract revenue is measured
based on the proportion of contract costs
incurred for work performed to date relative to
the estimated total costs. This method requires
the Company to perform an initial assessment of
total estimated cost and reassess the total
construction cost at the end of each reporting
period to determine the appropriate percentage
of completion.

i. Evaluated

(a) the accounting policy for revenue
recognition and assessed compliance of the
policy with the principles enunciated under
Ind AS 115 - ‘Revenue from Contracts with
Customer’; and

internal financial controls related to review
and approval of estimated costs and
provision for foreseeable losses, if any by

the authorised representatives.

(b)

ii. We obtained the revenue workings (percentage
of completion calculations) from the Company’s
management, for all contracts, containing actual
costs incurred, estimated costs (comprising of
actual costs and remaining costs to completion),
estimated contract revenue and actual revenues
recognised during the year based on proportion of
actual costs to estimated costs.

For sample of contracts, we agreed contract
revenue with key contractual terms, agreed actual
costs with system generated reports and agreed
estimated costs with costs sheets for individual
contracts approved by the auth




The estimation of total cost to complete the
contract involves significant judgement and
estimation throughout the period of contract, as
it is subject to revision as the contract
progresses - based on latest available
information, changes in cost estimates and need
to accrue provision for onerous contracts, if any.
Besides recognition of revenues based on actual
costs and estimated costs to complete the work,
at the period end, the measurement and
recognition of contract assets (unbilled
revenue) and contract liabilities (unearned
revenue) related to each of the contracts is also
dependent on cost estimates. In view of above,
we have considered the estimation of
construction contract costs as a key audit
matter.

representatives. Reperformed the calculation of
revenues during the year using proportion of actual
costs to estimated costs and compared the results
with workings provided by the Company.

iii. For actual costs incurred during FY 2025-26, we
tested the samples to appropriate supporting
documents.

iv. Evaluated the reasonableness of management’s
judgements and assumptions through comparison
of actual margins during the year with base margins
estimated at the beginning, comparison between
financial progress (proportion of actual costs to
estimated costs).

v. Assessed the adequacy and appropriateness of
the disclosures made in consolidated financial
statements in compliance with the requirements of
Ind AS 115 ‘Revenue from Contracts with
Customers’.

Valuation of accounts receivable and
contract assets in view of risk of credit
losses. (Refer Note 12, 46(b) - Trade
Receivables and Note 11, 46(b) for contract
asset to Consolidated Financial Statements)

Accounts receivable and Contract assets are
significant items in the Company’s consolidated
financial statements aggregating to Rs.
20558.96 million as of March 31, 2026 and
provision for impairment of receivables and
contract assets amounted to Rs. 69.55 million
and Rs. NIL respectively as at March 31, 2026.
The Company has a concentration of credit
exposure on certain customers, which include
government organisations, where there are
delays in collections due to various reasons. The
management periodically assess the adequacy
of provisions recognised, as applicable, on
receivables and contract assets, based on
factors such as credit risk of the customer,
status of the project, discussions with the
customers and underlying contractual terms
and conditions. This involves significant
judgement. Given the relative significance of
these receivables and contract assets to the
consolidated financial statements and the
nature and extent of audit procedures involved
to assess the recoverability of receivables and
contract assets, we determined this to be a key
audit matter.

i. In the absence of confirmations, if any, we have

performed  alternate  procedures  through
verification of Company’s invoices approved by the
respective customers which represents

acknowledgement of work delivered.

ii. Performed inquiry procedures with senior
management of the Company regarding status of
collectability of the receivable and contract assets.

iii. In respect of material contract balances,
corroborated our inquiry procedures with the
correspondence between the Company and the
customers, contracts and other documents.

iv. Assessed the inputs used by the Management to
determine the amount of allowances by considering
factors such as cash collections, past history and
status of the project, and correspondence with
customers.

v. Assessed the adequacy and appropriateness of
the disclosures made in the consolidated financial
statements in this regard.




Information other than the Consolidated Financial Statements and Auditors Repurt Thereon

The Holding Company’s Management and Board of Director’s are responsible for the other information.
The other information comprises the information included in the Annual report but does not include
the consolidated financial statements and auditor’s report thereon. The annual reportis expected to be
made available to us after the date of this Auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether such
other information is materially inconsistent with the consolidated financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and describe actions applicable
under the applicable laws and regulations.

Responsibilities of Management and Those charged with Governance for the Consolidated Financial
Statements

The Holding Company’s Management and Board of Director’s are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group including its joint venture in accordance with the accounting
principles generally accepted in India, including the Ind AS. The respective Management and Board of
Directors of the companies included in the Group and of its joint venture are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the group and its joint venture and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view andare free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the Management and Directors of the Holding Company, as

aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors
of Directors of the companies included in the Group and of its joint venture are responsible for
assessing the ability of their respective entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Management and Board of Directors either intends to liquidate their respective entities
Company or to cease operations, or has no realistic alternative but to do so.

The respective Management and Board of Directors of the companies included in the Group and its
joint venture are also responsible for overseeing the financial reporting process of the group.




Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high levelof assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
holding company has adequate internal financial controls with reference to the financial
statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.
. Conclude on the appropriateness of Management and Board of Directors use of the going

concern basis of accounting and, based on the audit evidence obtained, whether material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the group and its joint venture to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and its joint
venture to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group and its joint venture to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities included
in the consolidated financial statements, which hav2 been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstateme in the consolidated financial statements that,




quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the financial year
ended March 31, 2026 and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matters

i. The consolidated Statement includes the audited financial statements and other financial
information, in respect of ten subsidiaries and four stepdown subsidiaries, whose financial
statements/financial information reflect (before consolidated adjustments) total assets of Rs.
23244.07 million as at March 31, 2026, total revenues of Rs. 14737.59 million and net cash flows
amounting to (-) Rs. 244.36 million for the year ended on that date as considered in the consolidated
financial statements. The consolidated financial statements also include the group share of total net
profit after tax of Rs. 43.56 million, total comprehensive income of Rs. 43.56 million, for the year
ended on March 31, 2026, as considered in the consolidated financial Statements, in respect of one
joint venture, whose financial statements have not been audited by us.

These financial statements have been audited by other Auditors whose reports have been furnished
to us by the management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiary companies and joint
venture, and our report in terms of sub section (3) of section 143 of the Act, in so far as it relates to
the aforesaid subsidiary companies and joint venture is based solely on audit reports of other

auditors.

In our opinion. The consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of above matters with respect to our reliance on the

work done and reports of other auditors.

ii. The accompanying Statement includes the financial statements and other financial information, in
respect of three subsidiaries, one foreign subsidiary, certified by the management, whose financial
statements include total assets of Rs. 16.77 million as at March 31, 2026, total revenues of Rs. 0.03

ehensive income of Rs. Nil, for the year ended

R} eyear ended March 31, 2026, as considered

in the Statement,



In our opinion and according to the information and explanations given to us by the management,
these financial statements are not material to the group.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors and the financial statement and

financial information certified by the Management.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on separate financial statements of subsidiary companies and joint
venture referred to in the Other Matters section, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit the aforesaid consolidated

financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far, as it appears from our
examination of those books and the reports of the other auditors.

c) The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements,

d) In our opinion the aforesaid consolidated financial statements comply with the Ind AS.

e) On the basis of the written representations received from the directors of the Holding
Company as on 31 March 2026 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies, none of the
directors of the Group companies are disqualified as on 31 March 2026 from being appointed
as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to the
consolidated financial statements and the operating effectiveness of such controls, refer to our
separate report in Annexure A, which is based on the auditor’s report of the holding company
and its subsidiary companies.

g) With respect to other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of

and joint venture as noted in the ‘Other Matters’ paragraph:




The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group and its joint venture - Refer Note 45 to the
consolidated financial statements,

According to the information and explanation given to us, the Group and its joint venture
did not have any material foreseeable losses on long-term contracts including derivative
contracts during the year ended 31 March 2026.

iii) According to the information and explanation given to us, there were no amounts which

were required to be transferred to the Investor Education and Protection Fund by the
Group.

(i) The respective managements of the Holding Company and its subsidiary companies,
whose financial statements have been audited under the act, have represented to us and to
the other auditors of such subsidiary companies respectively that to the best of their
knowledge and belief, except as disclosed in note no. 67 to the consolidated financial
statements, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Holding Company or
any such subsidiary companies to orin any other person(s) or entity (ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, as on the date of this audit report, that the intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the holding company or any of its subsidiary companies (“ultimate
beneficiaries”) or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

(i) The respective management of the holding company and its subsidiary companies, whose

financial statements have been audited under the Act, has represented to us and to the other
auditors of such subsidiary companies that, to the best of their knowledge and belief, except
as disclosed in the note 67 to the consolidated financial statements, no funds have been
received by the Holding Company or any ofits subsidiary companies from any person(s) or
entity(ies) (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Holding Company or any of its subsidiary companies shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on the audit procedures performed that have been considered reasonable and

vi)

appropriate in the circumstances performed by us and that performed by the auditors of
the subsidiary companies, whose financial statements have been audited under the Act and
nothing has come to our or other auditors notice that has caused us or the other auditors to
believe that the representations under clause (i) and (ii) of Rule 11E, as provided under (i)
and (ii) above, contain any material misstatement. ‘

No dividend was declared/ paid by any company during the year.

Based on our examination, which included test checks and based on the oth
reports of its subsidiary companies which are companies incorporated i
financial statements have been audited under the Act, have used an accounti
maintaining its books of account for the financial year ended March 31, 20




feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in software. Further, during the course of our
audit, we and respective auditors of the above-referred subsidiary companies did not come
across any instance of audit trail feature being tampered with in respect of the accounting
software where audit trail has been enabled. Additionally, the audit trail has been preserved
by the company as per the statutory requirements for record retention.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of Act, In our opinion and according to the information and
explanations given to us and based on the auditor’s reports of subsidiary companies, the
remuneration paid/provided by the Holding company and subsidiary companies to its
respective directors during the current year is in accordance with the provisions of Section 197
of the Act read with Schedule V to the Act.

2. With respect to the matters specified in clause (xii)-of paragraph 3 and paragraph 4 of the
Companies (Auditors Report) Order, 2020 (“CARO"/"The order”) issued by Central Government in
terms of section 143(11) of the Act, according to the information and explanation given to us, and
based on the CARO Reports issued by us and the auditors of respective companies included in the
consolidated financial statements to which reporting under CARO is applicable as provided to us by
the Management of the Parent, we report that there are qualifications or adverse remarks by the
respective auditors in the CARO reports of the said respective companies included in the
consolidated financial statements except for the following:-

Clause

i number
Sr. | Name of the CIN Holding of the

No. | entity company/Subsidiary CARO
report

Ceigall India . Clause
Limited U45201PB2002PLC025257 Holding Company )0

Ceigall Jalbehra
Shahbad

2 | Greenfield U45200PB2022PTC056468 Subsidiary Company
Highway Private

Limited

Ceigall Bathinda
3 | Dabwali Highways U45309PB2021PTC053191 Step-Down Subsidiary

Private Limited

Ceigall Ludhiana
Rupnagar Ciause
4 | Greenfield U45309PB2021PTC054847 Step-Down Subsidiary | xvii** &
Highway Private XViij***
Limited

Ceigall Ludhiana
Bathinda

5 | Greenfield U45402PB2021PTC054854 Step-Down Subsidiary
Highway Private

Limited

Ceigall Southern
6 | Ludhiana Bypass U45203PB2022PTC056418 Subsidiary Company

Private Limited




Ceigall Malout
Abohar Sadhuwali
Highways Private
Limited

Velgaon Power
8 | Transmission U42202DL2025G01445416 Subsidiary Company
Ltd.

Ceigall VRK 11
Private Limited
Ceigall VRK 12
Private Limited
Ceigall Ayodhya
11 | Bypass Private U42101PB2024PTC062830 Subsidiary Company
Limited

Ceigall Northern
12 | Ayodhya Bypass U43299PB2024PTC062758 Subsidiary Company
Private Limited

Ceigall Kanpur

Central Bus . :
13 Terminal Private U43299PB2024PTC062831 Subsidiary Company

Limited

U45209PB2021PTC053266 Subsidiary Company

U42101PB2023PTC058516 Subsidiary Company

10 U42101PB2023PTC058514 Subsidiary Company

Clause
XvijF*

* This clause pertains to title deeds of certain immovable properties not held in the name
of the respective company

** This clause pertains to cash losses during the period covered by the audit report and in
the immediately preceding financial year.

*** This clause pertains to resignation of the auditor.

Place: Amritsar
Date: 07.05.2026

UDIN: 26099496AVTAPH4460



ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT ON THE CONSOLIDATED FINANCIAL
STATEMENTS OF CEIGALL INDIA LIMITED

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ of our report of
even date)

Qualified Opinion

In conjunction with our audit of the consolidated financial statements of M/s. Ceigall India Limited
(hereinafter referred to as “the Holding Company”), as of and for the year ended March 31, 2026, we
have audited the internal financial controls with reference to consolidated financial statements of the
holding company and its subsidiary companies, which are companies incorporated under the Act, as

of that date.

In our opinion, to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors, as referred to in the Other Matters paragraph, the
Holding Company and its subsidiary companies, which are companies incorporated in India, have in all
material respects, except for the possible effects of the material weaknesses described below on the
‘achievement of the objectives of the control criteria, an adequate internal financial controls system with
reference to consolidated financial statement and such internal financial controls with reference to
consolidated financial statements were operating effectively as at March 31, 2026, based on the criteria
for internal financial controls with reference to consolidated financial statements established by the
respective companies, considering the essential components of internal control stated in the Guidance
Note on Audit of Internal financial controls over financial reporting issued by the Institute of chartered

Accountants of India.

We have considered the material weaknesses identified and reported below in determining the nature,
timing, and extent of audit tests applied in our audit of the March 31, 2026 consolidated financial
statements of the Company, and these material weaknesses does not affect our opinion on the

consolidated financial statements of the Company.

Basis for Qualified Opinion

According to the information and explanations given to us and based on our audit, the following
material weaknesses have been identified as at 31 March 2026:

As mentioned in note no 63, the management of the Company during an internal quarterly physical
stock taking conducted on January 14, 2026, identified a fraud amounting to Rs. 89.65 million on
account of an isolated collusive arrangement between specific vendors and certain employees of the
company at its four sites involving “Bogus Purchase”. No direct cash loss has occurred, as no payment
was released to the implicated vendors and the same has been duly recovered from balances payable
to the respective vendors. The control failures identified constitute material weaknesses. While the key
control failures such as absence of three-way matching, inadequate physical delivery verification, and
lack of effective segregation of duties were remediated as at the close of the year, however, as of the
date of this report, other controls remain under implementation and have not been tested for

effectiveness.




A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial control over
financial reporting, such that there is a reasonable possibility that a material misstatement of the
company's annual or interim financial statements will not be prevented or detected on a timely basis.

Management’s Responsibility for Internal Financial Controls

The respective Management and Board of Directors of the Holding Company and its subsidiary
companies, which are companies incorporated in India, are responsible for establishing and
maintaining internal financial controls with reference to consolidated financial statements based on
the internal control with reference to consolidated financial statements criteria established by the

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statement and their operating effectiveness.

for our audit opinion on the internal financial controls with reference to ronsolidated financia]
statements of the holding company and its subsidiary cominanies incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A Groups internal financial control with reference to consolidated financial stateme
designed to providereasonable assurance regarding the reliability of financial r




preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit

management and directors of the group; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the group’s assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to consolidated financial statements
to future periods are subject to the risk that the internal financial control with reference to
consolidated financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Place: Amritsar
Date: 07.95.2026

UDIN: 26099496AVTAPH4460
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CEIGALL INDIA LIMITED
CIN: 145201 PB2002PLCO252ST

Consolidated Balance Sheet as at March 31, 2026

Assels

Particulars

(A} amounts in Mthon INR
Asat
31-Mar-26

unless otherwise stated)
Asat
31-Mar-25

Non-Current \ssets — =
Property. Plant and Equipment 13 3.390.01 3.383.97
. : 3 3578 232.48
Capital-Work-in-Progess Eo N - v S,
Ripht-of-Use Asset d(a) 1243 4.37
Tutangible Ass2ts i) 9.00 323 |
ncial
(1) Investmenis 5 100.99 57.43
(11 Other Financal Assets 6 574.73 287.59
(2115 Reccivable Under Service Concessions Arrangements 7 14.299.58 10.235.89
Deferred Tax Assets (Net) 8 245.71 44.82
Other Non-Current Assels 9 31020 134 32
Total Non-Current Assets 18,978.51 14,404.10
Current Assets
T entories 10 991 93 1.036.63
[Contract Assels 11 14.132.38 §.733.43
Finuncial Assets
(1) Trade Receivables 12 6.337.03 7.829.32
(1) Cash and Cash Equi alents 13 180273 4.396.14
(1117 Rank Balances ather than Cash & Cash Equivalems 14 984 06 1.943.09
(1V) Loans & Advances 15 30033 0,535
(V) Other Financial Assets 16 159 58 146 .64
V) Receivable Under Service Concessions Arrangements 7 27933 143.92
Current Tax Assets (Net) 17 93.08 18642 |
Other {Current Assets 18 4.223.48 3.038.55
30.823.97 28.054.89
Nssels classilied as beld for sale 19 (a) 5431.08 -
Total Curront ASSess 36,255.05 28,054.89
Taotal Assets 55.233.56 42.458.99
Equity and Linbilities
Equity
LEouity Share Capitai 20 871.02 87102
Other Equity 21 20.510.36 17.434.94
Nan-Controlling Tnteiest 82.70 112,37
Total Equity 21,464.08 18,438.33
| Liahilities
Non-Current Liabilities
Financial Liabililes
(1) Borrowings 22 §,112.38 8.513.28
(111 Lease Liabilitics 23 1.02 1.22
Nou={urrent Proyisions 24 42.93 47.33
Total Non-Current Liabilities 8,156.33 8,561.83
('urrr-ﬂ_‘l.iuhililie.\'
Conwract Liabilines 13 142471 1.380.09
Financizi Liabililies
,:fh Horrowimes 26 4498719 345338
(11} Lease Linbiliy 23 14,80 225
(1) Vrade Pavables -
| __ab Total Gutstanding dues of Micro Enterprises and Small Enterprises 27 1.039.51 109.93
| b) Towl Ouistanding ducs to creditors other than Micra Enterprises and Small Enterprises 13.673.49 7.127.07
1V Other [Finangial Liabilities 28 11.50 43.22
Other Cuirent |iabihitics 29 1.150.79 1.035.26
Current Provisions 30 251 7.43
Liabilities associated with assets classified as held for sale 19 (b) 3.302.63 -
Total Current iiabilities 25.613.15 15,458.83
Tatul E;Euin and Liabilities 55.233.56 42,458.99

Group's overview and sumary of material accounting policies, accounting judgements, estumates and assumptions (Notes 1-2)

Thie aeeompainying sunmany of matenal accounting policies and other explanatory notes form an integral part of the consolidated financial statements

\s per our report of even date
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CEIGALL INDIA LIMITED

CIN: L45201 PB2002PLCO25257

Consolidated Statement of Profit and Loss
(Al amounts in Million INR unless otherwise stated)

nded d
I ! 026 2
(1) REVENUES:
Revenue from Operations 3l 40,221.01 34.367.32
Other Income 32 54253 362.28
()  Total Income (1) 40,766.56 34,929.60
(I EXPENSES:
Cost of Materials Consumed 33 9.687 83 10,168.62
Purchase of stock in trade 34 24.50 -
Changes in nventories of stock in trade i3 (24.56) -
Cost of Construction 36 23.087.20 17.438 35
Employee Benelits Expenses 7 399.56 398.93
Finance Costs 38 1.603.65 1.343.57
Depreciation and Amortization Expenses 39 61695 556.61
Other Expenses 40 1.195.09 1.157 64
(11} Total Expenses (1) 36,590.28 31,083.72
(1) Profit Before Tax (I-11) 4,176.28 3,845.88
(IV) Tax Expenses:
Current Tax dlfa) 1.098.07 939.31
Deferred Tax A1) (10.99) 40.83
(V) Profit from Continued Operations (11-1V) 3,089.20 2,865.74
(V1) Other Comprehensive Income 42
Ttems that will not be reclassified 1o Profit & Loss
I (i) Re-measurement (gain) loss on defined benefit plans (20.97) (14.54)
(ii) Tax un (i) above 528 3.66
Total Other Comprehensive Income (VI) (15.69) (10.88)|
(VIN) Total Comprehensive Income for the Period (V-V1) 3,104.89 2,876.62
Net Profit attributable to
(1) Owners of the Company 3.118.87 294021
{11) Non-Controlling Interest (29.67) (74.47)
Other Camprehensive Income attributable to
(i) Owners of the Campany (15.70) (10.88)
(it) Non-Controlling Interest 0.0l .
Tatal Comprehensive Incame attributable to
(1) Owners of the Company 3.134.37 2951.09
{11) Non-Controlling Interest (29.68) (74.47)
(V111) Earnings Per Equity Shares 43
Basic (In 2) 17.73 17.04
Diluted (In 2) 17.73 17.04

Group's overview and summary ol materal accounting pulicies. accounting juduements, estimates and assumptions (Notes 1-2)

The accompanying summary of material accounting policies and other explanatory notes form an integral part of the consolidated financial statements

As per our report of even date
For BD Bansal & Co.
Chartered Accountants
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CEIGALL INDIA LIMITED
CIN: L45201PB2002PLCO25257
Consolidated Statement Of Cash Flows

(Al amounts m Million INR unless otherwise stated)

Year ended Year ended
LA March 31,2026 March 31,2025
(1) Operating Activities
Profit Before Tax 4,176.28 384588
Profit Before Tax 4,176.28 3,845.88
Adjustments for - |
Depreciation and amortisation 61695 356.61
Interest Expense 1.603.63 1,343.57
Profit on sale of fixed asscts (60,88) (101.39)
Re-measurement loss on defined benefit plans 2097 14.54
Interest lncome {405.03) (370.33)
Operating profit before working capital adjustments 5,951.94 5,288.86
Adjustments for changes in Working Capital -
(Increase) Decrease in Inventories 44.68 145 B8
(Increase ) Decrease in Trade Receivables 891.82 (2.460.50)
(Increase Y Decrease in Other Current Financial Assets (8.312.58) (4.545.99)
(Increase) Decrease in Other Current Assels (6,039.00) (6,372.32)
Increase/( Decrease) in Trade Pavables 7.176.00 3.817.98
Increase/(Decrease) in Non Current Provisions (4.40) 961
Inerease/{ Decrease) in Current Provisions (4.93) (2.43)
Increase/( Decrease) in Other Current Financial Liabilities (21.72) 45.09
Increase (Decrease) in Other Current Liabilities 64440 4.00
Cash generated from operations 326,22 (4,069.84)
Income Taxes Paid (Net) (1,239 03) (1,125.73)
Net cash flow from/(used in) Operating Activities (1) (912.83) (5,195.57)
{I1) Investing Activitics
Purchase of Fixed Assets (784.32) (1.675.3N
Sale Proceeds of Fixed Asscts 40502 626,43
Loans Given (499 80)! (0.10)
Capital Advances given for purchase of assels (163.63) 25.20
Investment in bank deposits having original maturity more than three months (net) 198 46 (64543)
405.03 370.35

Interest Received
Net cash Mow from/(used in) Investing Activities (11) (439.24) (1,298.94)
(I11) Financing Activities

Net Proceeds from Non-Current Borrowings 1.465.22 2.640.35
Net Increase/Decrease in Shont Tenn Borrowings 290.71 715.30
Repayments of Lease Liability 8.35 (47.75)
Dividend Paid - (87.18)
Interest Paid (1.603,65) (1.343.37)
Proceeds from issue of share capital including securities premium (net of share issue expenses) - 6.584.76
Expense on issue of Equity shares (79.14) -
Net cash flow from Financing Activities (LIT) 81.49 8,461.91
Net Increase/(Decrease) in Cash and Cash Equivalents (H1I+ITT) (1,270.58)| 1,967.40
Cash and Cash Equivalents as at Beginning of the Year (A) 4,396.14 2428.74
Cash and cash equivalents as at the End of the Year  (B) 3,125.56 4.396, 14
Net Increase/(Decrease) in Cash and Cash Equival (B-C-A) (1,270.58) 1,967.40
Reconciliation of cash and cash cquivalents as per cash flows statement

Cash and cash equivalents as at the End of the Year 280273 4,396.14
Cash & cash equivalents pertaiming to Assets classified as held for sale 321.83 -
Total cash and eash equivalents as at the end of the year 3,125.56 4,396.14

Group's overview and swmman of material accounting policies, accounting judgenents, estimates and assumptions (Notes 1-2)

The accompanying summary of material accounting policies and other explanatory notes form an integral part of the consohidated financial statements,
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CEIGALL INDIA LIMITED
3 CIN: L45201PB2002P1LCO2S25T

Cconsolidated Statement of Changes in Equity for the year ended March 31,2026

1 Million INR unless otherwise stated)

(ALl amounts w

A. Equity Share Capital
As at 31.03.2024 15,71,36.000 785.68
Changes in equity share capital 1.70.68.861 85.34
As at 31.03,.2025 17,42,04,861 871.02
Changes in equity share capital = g
As at 31.03.2026 17.42,04,861 871,02
B. O
h on
i - P ome (O
N no
2 | 0 0 0
ned Earmn Pren i ¥
H 1 I D
defined b

As at April 1, 2024 8,075.33 - 16.28 8,091.61
Profit’( Loss) for the Year 2,940.21 - - 2,940.21
Premimum on shares issued during the year - 6,757.18 - 6,757.18
Share 15sue expenses (257.76) - (257.76)
Dividends (87.18) - - (87.18)
Other Comprehensive Income for the Year - - 10,88 10.88
As at March 31, 2025 10,928.36 6,499.42 27.16 17,454.94
Profit/(Loss) for the Year 3.118.87 3.118.87
Share issue expenses {79.14) (79.14)
Other Comprehensive lncome for the Year 15.70 15.70
‘As at March 31, 2026 14,047.23 6,420.28 42.86 20,510.36

Group's overview and summiry of material accounting policies. accounting judgements, estimates and assumphions (Notes 1-2)

The accompanying sunmary of imaterial accounting policies and other explanatory notes form an integral part of the consolidated financial statements

As per our report of even date

Fgr BD Bansal & Co. For and on behalf of Board of Directors of
Ceigall India Limited
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CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

\iaterial Accounting Policies and explanatory notes to Consolidated Financial Statements

CORPORATE INFORMATION
Ceigall fndha Limted 15 2 public limited company incorporated under the provisions of the Companies Act. 1956 an July 8. 2002 and has its registered office
Nagar. Ludhiama. Punjab. India - 141001 The name of the Company at s incorporation was Ceigall Builders Private Limited and subsequently changed to Cetgall India
Limited with effect from January 29. 2011 Ceigall India Limited 15 a construction Company providing Engineeniog. Procurement and Construction (EPC) service The

at A- 898, Tagore

Company is also engaged in i I AM(projects) across India through its subsidianes

Ceigall India Limted i5 a construction compaiy with more than two decades of experience m rouds

and highways, wcluding expressways clevated roads and wnnels. Cegall
.

India Limited 1s one of the fastest growing engineering, procurement and construction ("EPC™) company

MATERIAL ACCOUNTING POLICIES

Basis of Preparation of Consolidated Financial Statements

(a) Statement of Complinnce

The Consolidated Financial Statements hive been prepared m accordance with Inchan Accounting
2013 read with Compames (Indian Accounting Sandards) Rules. 2015 as amended nme to ume an
requirements of Division 11 of Schedule 11 to the Companies Act. 2013, (Ind AS comphant Schedule 1) The Financy
af Corporate Attars ("MCAT) The Company has consistently apphied the accounting policies used i the preparaton for all periods presented

wards (IND AS) as prescribed under Section 133 of the Companies Act.
d relevant provisions of the Companies Act. 2013 and presentation
al Statements comply with IND AS potified by Minmstry

(b) Basis of Preparation

The Compamy”s financial statements have been prepared in accordance with Indian Accounting Stndards (Ind AS) as notified by Ministry of Corporate Aflairs under sections
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Srandards) Rules. 2015 and Companies (Indian Accounting Standards) Amendment

Rules. 2016
The audited financial statenents is at year ended March 31. 2026 were approved by the Board of Directors at their meeting held an May 07, 2026,

The Company maimtains 11s accounts on acerual basis following the historical cost convention. except for cerain fimancial instruments that are measured at fair values
Ind AS. Further. the gudance notes/announcements issued by the Instune of Chartered Accountants of India (ICAL) are also considered. wherever appli

accordance with
1o the extent where compliance with other statutory promulgations override the same requiring a different treatment

(c) Basis of Consolidation
The Consalidated financial information include the financial statements of the Company and its subsidiaries.
Subsidiaries

Subsidiaries are entities controlled by the Company
entity and has the ability 1o affect those returms through its power over the entity. Power 15 demonstrated through existing rights that give the ability to direet relevant activities.
The financial statements of subsidianies are mecluded in the consolidated financial information from the date on which

The Company contrals an entity when it 13 exposed to, or has rights to, variable returus from its involvement with the

those which significanily affect the entity's retums
control commences until the date on wluch control ceases

are consolidated on a line-by-line basis by adding together the book values of

The standalone financial statements of the company and financial statements of the subsidiarie
like items of assets. liabilites, incomes and expenses, after eliminating intra-Company balances. intra-Company transactions and any unrealised incomes and expenses ansing
from mtra-Company transactions. These consolidated financial information are prepared by applying uniform accounting policies in use at the Company

When the Company loses control over a subsidiary. it derecognises the assets and liabilines of the subsidiary, and any related NCI and other components of equity. Any imterest
cetained in the former subsidiary is measured at fair value al the date the control is lost. Any resulting gain or loss is recognised in the consolidated Statement of profit and

loss.

1.2 Revenue Recognition
Revenue from contracts with customers

Revenue from contracts with customers 1 recopgmsed when contral of the goods or services are wansferred to the customer at an amount that reflects the consideration (o
enerally concluded that it is the principal in its revenue arrngemen

which the Company expects 1o be entitled n exchange for those goods or services The Company has
because it typically contrals the goods or services before transferring them to the customer The accounting palicies for the specifie revenue streams of the Company as

summarized below:

Sale of praduct
Revenue from the sale of praducts is recognised at point in time when the control of the goods is translerred to the customer based on contractual terms e, either on dispatch

of goads or on delivery of the products at the customer’s location

Construction cantracts
sontrols as the asset 1s created

Performance obligation in case of construction contracts 15 satistied over a period of tme, since the Company creates an asset that the customer
and the Company has an enforceable mght 10 payment for performance completed to date if it meets the agreed specifications

Revenue from construction contracts, where the outcome can be estimated reliably and is recogmized under the percentage of completion method by reference to the stage off
completion of the contract activity The stage of completion is measured by input method 1¢ the proportion that costs incurred to date bear to the estimated total costs of a
contract. The percentage of~completion method (an iput method) is the most faithful depiction of the Company’s performance because it directly measures the value of the
services transterred to the customer

Ihe total costs of contracts are estimated based on technical and other estimates. In the event that o loss is anticipated on a particular contract, provision is mide for the

estimated loss Contract revenue earned 1n excess of billing 15 reflected under as “contract asset’ and billing n excess of contract revenue 1s reflected under “contract
Revenue billings are done based on nulestone completion hasts or Go-live of project basis. Retention money recenvable from project customers does not contan any significant
financing clement. these are retamed for satisfactory performance of contract. [n case of long - term construction contracts payient 13 generally due upon completion off

milestone as per terms ol contract. In certain contracts. short-tenm advances are received before the performance obligation is satistied

The company recognizes honus meentive reyenue on carly completion of the project upon acceptance of corresponding claim by the customer

The major camponent of contract estimate 15 “budgeted cost to complete the contraet” and on assumption that contract price will nat reduce vis-a-vis aureement values. While
estimating the various assumptions are considered by management such as:

e Work will be executed 10 the manner expected so that the project 1s completed tmely:

« Consumpuion norms will remain same.

« Cast escalanion comprising of incredse in Cost Lo compete the project are considered as a part of budgeted cost to complete the project etc

Due to technical complexities mvolved in the budgening process. contract estimates are highly sensitive to changes m these assumptions. All assumpuons are reviewed at each

reporting date




CEIGALL INDIA LIMITED
CIN: LAS201PB2O0ZPLCO252ST

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

Service contract

Service contracts (ncluding operanon and maintenance contracts and job work contracts) m which the Company has the nght to consideration from the customer i an amount

that corresponds directly with the value 10 the customer of the Company’s performance completed to date. revenue is recognized when services are performed and

contractually billable

Variable consideration
¢ of the Company’s contracts gives rise 1 several types of variable consideration. meluding clanms,
and penalties. The Company estimates the amount of revenug to be recogmized on variable consideration using the expected value (Le. the sum of a

The n bonus. unpriced change orders, award and incentive fees, change

in law. liquidated damages
probability-weighted amount) or the most likely amount method. whichever 15 expected to better predict the amount
-ution of contracts are recoguized as revenue in the year in which said claims are finally

The Compans s claim for extra work. incentives and escalation in rates relating 1o ex
accepted by the clients. Clams under arbitration’ disputes are accounted as meome based on final award. Expenses on achitration are accounted as incurred

Service Concession Arrangement
astructure (construction or upgrade services) used to provide a public service and aperates and maintains that mlrastructure (operation
ment for its entire useful life.

The Company consiructs or upgrades in
services) for a specitied period of tme. These arrangements miy include mfrastructure used i a public-to-private service congession armng
Under Appendix C 10 lnd AS 115 - Service Concession Arring arrangements are accounted for based on the nature of the consideration The wtangible asset

gements, th
model is used to the extent that the Company recenes a right {i.e. a franchisee) to charge users of the public service. The financinl assel model 15 used to the extent the
| asset from or at the direetion of the grantor for the construction services. When the

Company has an unconditional contractual right to receive cash or another financi:
unconditional right to receive cash covers only part of the service, the two models are combined to account separately for cach component If the Company performs more than
one service (i.c.. construction or upgrade services and operation services) under a single contract or arrangement, consideration received or receivable is allocated by reference
Lo the relative farr values of the services dehy ered. when the amounts are separately identifiable. In the financial asset model. the amount due from the grantor meets the
definition of a receivable which is measured at fair value. Based on business model assessment. the Company measures such financial assets at amortised cost. The amount
Iv recognised plus the cumulative interest on that amount is calculated using the effective mterest method, Any usset carmied under concession arrangements is

initia
derecognised on disposal or when no future economic benelits are expected from its future use or disposal or when the contractual nights to the financial asset expire.

Contract balances

Cantract assefs

A contract asset is the right to consideration in exchange for goods or services ransferred to the customer If the Company perfarms by transferring goods or services 0 a
customer before the customer pays consideration or before payment is due, a contract asset is recogmsed for the eamed consideration that is conditional. Contract assets
represent revenue recopnized i excess of amount billed and include unbilled receivables Unbilled recetvables, which represent an unconditional right to payment subject only

to the passage of time, ure reclassified to accounts recei able when they are billed under the terms of the contract

Trade receivables
A receivable is recognised if an amount of consideration that is unconditional (i.e.. only the passage of tme is required before payment of the consideration is due). Refer to
accounting policies of financial assets m section (t) Financial imstruments — imual recognition and subsequent measurement.

Contract liabilitics
A contract liability is the obligauon to ransfer goods or services (0 a customer for which the Company has received consideration (or an amount of consideration is due) from
the customer. [Fa customer pays consideration before the Company transters goods or services to the customer, a contract liability 1s recognised when the payment is made, or

the payment is due (whichever is carlier). Contract liabilities arc recognised as revenue when the Company performs under the contract Contract liabilities include unearned

revenue which represent amounts billed to clients in excess of revenue recognized to date and advance received from customers. For contract where progress billing exceeds,
the aggrepate of contract costs incurred 1o date plus recognised profits (or minus recognised losses, as the case may be). the surplus is shown as contract liability and termed as
unearned revenue - Amount received before the related work is performed are disclosed mn the balance sheet as contract liability and termed as advances received from

customers

Recognition of dividend income, interest income and insurance claim

Dividend income is recognised in profit or loss on the date on which the Compam “s right to receive paymentis established. Interest income is recognised using the effective
imterest methad. Insurance claims are accoumed for on the basis of claims admitted/expected to be admitted and to the extent that there is no uncertainty in receiving the
claims Income from partnership firms 1s recognized in statement of Prafit and Loss as and when the right to receive the profitloss is established

Property, Plant and Equipment (PPE) and Intangible Asscts and Depreciation
Property. Plant and Equipment are carried at cost of acquisition net of recoverable taxes,
purchase price including import duties. other non-refundable taxes’ levies. borrowing cost and any other expenses directly attributable to bringmg the asset to its current

any trade discounts and rebates and accumulated depreciation, The cost comprises of

location and working condition for ns intended use

Capital Work In Progress

Cost of assets not ready for intended use, as on balance sheet date is shown as capital work in progress. Advances given tow ards acquisition of property, plant and equipment

outstanding at each balance sheet date are disclosed as other non-current assets,

- Recognition

Subsequent costs of property, plant and equipment shall be included in asset’s carrving amount only 1ff

(a) it is probable that future economic benefits associated with the item will flow to the entty. and

(b) the cost of the item can be measured reliably

Gains or losses ansing from de-recogmuion of property. plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the Statement of Profit and Loss when the asset is derecognized

The residual values, useful lives aind methods of depreciation of property. plant and equipment are rey iewed at each financial vear end and adjusted prospectivelv, it
appropriate

- Depreciation on Property, Plant and Equipment

Depreciation on Praperty. Plant and Equipment 1s provided on the WDV method. over the estimated useful life of each asset as prescribed m Schedule 11 te the Companies

Act. 2013 and as determined by the management

Class of the Assets Useful Life in Years

Office Bulding 60 vewrs
Fumiture & Fixtures 10 years
Computers & CPU's 3 vears
Electrie nstallation & Equipments 10 years
Vehicles 8 years
Office Equipments 3 years
Plant & Machinery 12-23 vears

Leasehald Improvements Oner the period of lease
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(1}

(1)

Erechold land 1s not depreciated

¢ Solar panels are capitalized with useful life estimate of 23 yvears

Depreciation on additions 1s prov ided on a pro-rata basis from the month of acquistion installation. Depreciation on salerdeduction from fixed assets 15 provided for up to the
date of sale/adjustment, as the case may be

Intangible Assets (Other than Goodwill)
Inangible asset represents computer sofiware acquired by the Company carned at ¢
_ other nan-refundable taxes’ levies, borrowing cost and any other expenses directly attributable to bringing the asset to s

wion. The cost

ost of acquisition net of any trade discounts and rebates less amortiz

including import dutie

compuses of purchase pric
current location and working condition for its tended use
tis significandly different from previous estumates,

b financial vear end. 10 the expected useful life of the as

The amortization period is 3 years which s reviewed at least at e
the amiortization period is changed accordingly If there has been a significant change m the expected pattern of economic

benefits from the asset. Such changes are treated as

changes in accountmg eshimates.

(i) On transition to Ind AS, there was no mtangible asset standig n the books of the Company

1.4 Financial Instrument

A financial instrument is any contract that gives rise to a financinl asset of one entity and a financial liability or equity instrument of another entity, Financial asset and
liabilities are recognised when the Company becomes a part to the contractual provistons of the mstrument

{A) Financial Assets -

Initial recognition and measurement

Financial assets are classified. at imtal recognition, as subsequently measured at amortised cost. fur value through other comprehensive icome (OC), and air value through
profit or loss.

The classification of financial assets at mitial recognition depends on the financial
managing them. With the exception of trade receivables that do not contain a significant financing component or for which the Company has applied the practical expedient.
the Company imtally measures a financial asset at its fair value plus. in the case of a financial asset not at far value through profit or loss. transaction costs. Trade receivables

cant financing component or for which the Company has applied the pracucal expedient are measured at the transaction price determined under Ind

asset’s contractual cash Mow characteristics and the Company's business model tor

that do not contain a sig
AS 115, Refer to the accounting policies of revenue from contracts with customers

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, needs to give rise to cash ows that are “solely payments of principal
at an instrument level. Financial assets with cash

and interest (SPPDY’ on the principal amount outstanding. This nssessment 15 referred 1o as the SPPI test and is performed
{lows that are not SPP1 are classitied and measured at fair value through profit or loss. wrespective of the business model
The Company’s busiess model for managing financial assets refers to how it manages its financial assets m order to generate cash Mows. The business model detenmines
whether cash flows will result from collecting contractual cash flows. selling the financial assets. or both. Financial assets classified and measured at amortised cost are held
within a business model with the objective ta hold financial assets in order to collect contractual cash flows while financial assets classilied and measured at fair value through
OCI are held within a business model with the objective of both holding to collect contractual cash Nows and selling

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention i the marketplace (regular way trades) are

recognised on the trade date. i.c.. the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement. financial assets are classified in three categories:
« Financial assets at amortised cost (debt instruments)

« Financial assets at fair value through profit or loss

- Equity investments in Subsidiarics, Associates and Joint Venture mt Cost

Financial assets at amortized cost (debt instruments)

A financial asset is measured at amortised cost 11 both of the following conditions are met:

a) the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

by the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payiments of principal and wterest on the principal amount outstanding.

After initial measurement. such financial asscts are subsequently measured at amortised cost using the effective mterest rate {EIR) method  Amornised cost 1s caleulated by
taking imo account any discount or premium en acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation ts included in finance income n the
profit or loss. The losses arising from impairment are recognised in the profit or loss. The Company’s financial assets at amortised cost includes trade recenvables. security and
other deposits, other receivable and loan to the subsidiaries, included under other financial assets.

Financial assets at fair value through Other comprehensive income (FYOCI) (equity instrument)

Upon initial recognition, the Company can elect to classify imevocably its equity imestments as equity instruments designated at fair value through OC1 when they meet the
defimtion of equity under Ind AS 32 Financial Instruments: Presentation and are not held for trading. The classification 15 determined on an instrument-by- mstrument basis
Equity instruments which are held for trading and contngent consideration recognized by an acquirer in a business combination 1o which Ind AS103 applies are classified as at
FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dix idends are recognized as other income in the statement of profit and loss when the right of
payment has been established. except when the Company benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are
recorded in OCT Equity istruments designated at faie value through OCT are not subject to impairment assessment

Financial assets at Fair Value through Profit and Loss ( FVTPL)

Al financial assets not classified as measured at amortized cost or FVOCT as described above are measured at FVTPL. This includes all denvative linancri
v designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FNOClas

ssets and Mutual

Funds. On initial recognition. the Company may ures o
al EVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise anse
Financial assets at FVTPL are measured at fur value at the end of cach reporting penod. with any gams or losses ansing on remeasurement recognised in profit or loss. The net

gam or loss recogmised in profit ar loss incoporates any dividend or interest camed on the financ

al asset.

Equity investments in Subsidinries, Asseciates and Joint Venture at Cost
The Company accoumts for its nvestment m subsidiaries, jotnt ventures and associites and other equity iy estments in subsidiany companies at costin accordance with Ind AS
s per terms of agreement. The

27 - *Scparate Funancial Statememts’ . [nterest free loans by the Company 1o 1ts subsidiaries are in the nature of perpetual debt repayvable

barrower has classified the said loans as equity under Ind AS-32 financial instruments Presentations”. Accordingly the Company has classified the investment as Equity
il Statements’

instrument and has accounted ut cost as per Ind-AS-27 “Separute Fing

Derecognition

\ financial asset is derecogmzed only when.

(i} the Company has transterred the rights to receive cash flows from the financial asset or retans the contractual rights to receive the cash flows of the financial assct. but
assimes a contractual obligation to pay the cash flows to one or more recipients

the Company ¢valuates whether 1t has rransferred substantially all risks and rewards of ownership of the linancial asset In such

(ii) Where the entity has ransferred an a
cases, the financial asset is derccogimzed. Where the entity fias not transterred substantially all risks and rewards of ownership of the financial asset, the financal asset 15 not
derecogmzed

wwards of ownership of the financial asset. the financial asset 15 derecogmzed if

Where the entity has neither transterred a financial asset nor retains substantizy
the Company has not retaned comtral of the fimancial asset. Where the Ca “the financial asset, the asset is continued o be recopmized to the extent off

continuing involvement in the financial asset
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Impairment of financial Assets
sesses whether financial assets carried at amortised cost are creditimpaired. A (inancial asset 15 ‘credit-impaired’ when one or more

At each reporting date. the Company 4
events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred
u observable data

Evidence that a financial asset 1s credit-impaired mcludes the followu
+ a breach of contract such as a default or bemy past due for 90 days or more;

« the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise.,
+it1s probable that the borrawer will enter bankruptey or other financial reorgamzation. ar

« the disappearance of an active market for a security because of financial difficulties.

Ind AS 109 requires expected credit losses 1o be mensured through a loss allowance. The Company applies the expected credit loss (ECL) model for measurement and
recognition of impairment losses, The Company fallow the simplified approach for recognition of impairment allowance on all rade receivable and or contraet assets. The
application of the simplified approach does not require the Company to track changes in credit risk. Rather. it recognizes impairment allowance based on lifeume. For all other
financial assets, expected cradit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal 1o the life time expected credit losses i
the eredit risk on the financial asset has increased significantly since initial recognition

ets mensured at amortised cost are deducted [rom the gross carrving amount of the assets and recogmzed i the standalone statement af profit

Loss allowances for financial
and losses under the head of "Other Expenses”

(B) Financial linbilities

Initial recognition and measurement
Financial liabilities are imtially measured at its fair value plus or minus. in the case of a financial liability not at far value through profit or loss. transaction costs that are
directly attributable to the 1ssuc origination of the financial lability

Subsequent measurement
s are classified as measured at amortized cost. Financial labilities are subsequently measured at amortized cost using the effective mterest method. lnterest

Financial liabil
expense and foreign exchange gans and losses are recognized in statement of profit and loss. Any gam or loss on derecognition is also recognized m statement of prolit and
loss

Supplier finance arrangements

I'he Company has established supplier finance arrangements The Company evaluates whether financial liabilities covered such arrangements continue to be
classified within trade payables, or they need to be classified as a pborrowing. The Company has performed detail evaluations based on specific terms of the
arrangement after applying judgement and accordingly. the disclosure made in the financial statement.

Cash fows related 1o liabilities arising from supplier finance arrangements that continue 1o be classified in trade payables in the standalone bajance sheet are
included in operating activities in the standalone statement of cash flows. when the company finally seules the liabihity

In cases the company classified as a borrowing, the Company presents operating cash outflow and financing cash inflow, when bank made payment to the
1, 1f any, as well as on settlement is presented as financing cash outflow

supplier. The payvment made by the company to the bank toward intere
Derecognition

A financial liability is derecognised when the obligation under the liabiliny is discharged or cancelled or expires When an existing fimancial lability 1s replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified. such an exchange or modification is treated as the
derecopnition of the origmal liabihity and the recognition of a new liability. The difference in the respective camying amounts is recognised in the statement of profit and loss.

(C) Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payinent to be made to reimburse the holder for u loss it incurs because the specified
debtor fails to make a payment when due in accordance with the tenns of a debt instrument. Financial guarantee contracts are recognised initially as a liability a1 fur value,
adjusted for transaction costs that are directly auributable to the 1ssuance of the guarantee. Subsequently. the liability is measured at the higher of the amount of loss allowance
wised less. when approprinte, the cumulative amount of income recognised m accordance with

detenmined as per impairment requirements of Ind AS 109 and the amount reco
the principles of Ind AS 115 lnvestment made by way of Financial Guarantee contracts subsidiary, assoctate and jomt venture companmies are initially recognised at far
value of the Guarantee.

(D) Reclassifieation of financial Instruments

The Company determines classification of financial assets and liabilities on initial recognition. Alier initial recognition. na reclassific
cquity instruments designated at FVTPL or FVOCT and financial liabilities. For financial assets which are debt instruments. o reclassification is made only 1t there is a change

jon is made for linancial assets. such as

in the business model for managing those assets

(E) Offsctting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when. and only when. the Company currently has a legally enforceable
right to set oft the amounts and 1t intends cither to settle them on a et basis or to realise the asset and settle the liability simultaneously

(F) Fair values measurement

The Company measures financial instrument. such as dervative, mvestment and mutual fund at fair values at each balance sheet date

Fair value is the price that would be recenved to sell an asset or paid to transfer a liability m an orderly transaction Between market participants al the measurement date. The
Fair value measurement 1s based on the preswmption that the transacion 10 sell the asset or transfer the hability takes place ether:

« In the pringipal market for the asset or hability. or

« I the abseuee of a principal market, i the most advantageous market for the asset or habihty

The principal or the most advantageous market must be accessible by the Company
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pnicing the asset or liability. assuming that market

participants act i their econamie best interest .

\ fair value measurement of o non-financial asset takes mto account a market participant’s ability to generate economic benefits by using the asset i its highest and best use or
by selling it to another market participant that would use the asset in its highest and best use

Ihe Company uses valuation techniques that are appropriate i the circumstances and for which sufficient data are available 1o measure fmr value. maximising the use of

relevant obsen able inputs and minimising the use of unobservable mputs
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All assets and liabilities for which fair value 15 measured or disclosed in the fimancial statements are categorised within the fair value hierarchy, described as follows. based on

the lowest level mput that is significant to the fur s alue measurement as a whole

Level 1 quoted prices (unadjusted) in active markets for identical assets or habihties

Level 2 Valuation techmaues for shich the lowest level mput that 15 stenilicant w the far value measurement 15 di
Level 3+ Valuation techmgues for which the lowest level mput that 1s significant to the faie value measurement 13 unobservable

For assets and liabilities that are recopnised m the financial statements on a recurming basis, the Company determmes whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level mput that 1s significant to the fair value measurement as o whale) at the end of each reporting period
sablished control framework with respect of fur values. This mcludes
and reports direetly to the Chief Financial Officer

inputs and valuation adjustments. 1§ third party mformation, such as pricing services. 15 used to measure

rectly or indirectly observable

a finaneial reporting team that has overall responsibility for overseeing all

The Company has an ¢
significant fur value measurements. including Level 3 far values

The financial reporting team regularly reviews significant unobsenvable
< the evidence obtamed from the third parties 1o suppont the conclusion that these valuations mect the requirements of [nd

fair values, then the tinancial reporting team a
AS, including the level in the fair value hicrarchy in which the valuations should be classified
ets and liabilities on the basis of the natare, characteristics and nsks of the asset or labiliry

For the purpose of fair value disclosures. the Company has determmed classes of
and the level of the fair value hierarchy as explamed above

Income tax expense for the period is the tax pavable on the current period’s taxable income based on the applicable income tax rate and changes in deferred tax assets and

liabilities attributable to temporary differences. The current income tax charge is calculated in accordance with the provisions of the Income Tax Act 1961

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted at the end of the reporting period and are expected to apply when
¢ liability is settled Deferred tax habilities are recognised for all taxable temporany differences and
1d brought forward losses only if it 1s probable that firture taxable profit will be available to realise

the related deferred income tax asset 15 realised or the deferred income
deterred tax assets are recognised for all deducnble temporary difterences

the temporary differences
Current tax assets and tax labilities are offset where the entity has a legally enforceable right w offset and ntends cither to settle on a net basis. or 1o realise the asset and settle

the liability simultaneously. Current and deferred 1ax is recogmised in profit or loss. except to the extent that it relates to items recognised in other comprehensive income or
direetly in equity. In thus case, the tax is also recognised m other comprehensive income or directly in equity. respectively

At inception of a contract. the Company assesses whether a contract is. or contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control the use

deration

of an idemified asset for a period of time i exchange for co

Company as a lessee

Ihe Company applies a single recogmuon and measurement approach for all
cancellable period together with periads covered by an option to extend the lease if the Company is reasonably certan to exercise that option: and periods covered by an option
to terminate the lease if the Company is reasonably certain not to exercise that option The Company uses judgement in assessing the lease tenn (including anticipated
bilitics to make lease payments and right-of-use assets representing the right to usc the underlying assets

cts. Lease term which 1s a non-

ept for short-term leases and leases of low-value a

renewals/ termination options). The Company recognises lease li
Right of use of Assets

The Company recopnises a right-of-use asset and a lease lability at the lease commencement date (i.c.. the date the underlying as
is initially measured at cost. which comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site an which it 1s located. less any
incentives received The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date 1o the end of the lease term, unless the
transfers ownership of the underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset reflects that the Company will exercise a purchase
cinted over the useful life of the underlying asset. In addition. the right-of-use asset is periodically reduced by impairment

1 is available for use). The right-of-use

option. In that case the right-of-use asset wall be depr

losses, il any, and adjusted for certam re measurements of the lease liabiliry

Lease liabilities
The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the incremental borrowing rate
at the lease commencement date if the interest rate implicit m the lease or. if that rate cannot be readily determined. After the commencement date, lease Habiliy is mereased to

reflect the accretion of interest and reduced for the lease payment made. Lease payments included in the measurement of the lease liability compnses of fixed payments.
including in-substance fixed payments. amounts expected to be pavable under a residual value guarantee and the exercise pnice under a purchase option that the Company 1s
reasonably certain to exercise, [ease payments in an optional renewal period it the Company 1s reasonably certan to exercise an extension aption. The lease liabiliy is
measured at amortised cost using the effective interest method Modifications to a lease agreement bevond the original terms and conditions are generally accounted for as a re-
et Any gain or loss on modification is recognized the Statement of Profit & Loss
underlying assets at a price commensurate with the stand-alone selling

measurement of the lease lability with a corresponding adjustment to the ROU
However, the modifications that increase the scope of the lease by adding the right to use one or mo
price are accounted for as a separate new lease. In case of lease modifications, discounting rates used for measurement of lease labiliy and ROU 3

sets 15 also suitably

adjusted

Short-term leases and leases of low-value assets

for short term leases of all the assets that have a lease term of twelve months or less with no

ets and lease habilites

The Company has elected not o recognise night of use

purchase option and leases for which the underlying asset1s of low value. The lease payments associated with these leases are recogmized as an expense on a straight-line basis
over the lease tenn

Company as a lessor

Leases in which the Campany does not transfer substanuatly all the risks and rew ards incidental to ownership of an asset 15 classified as operating leases Rental income arising
is accounted for on a strmght-line basis over the lease terms. Inital direct costs incurred in negotiating and arranging an operating are added 1o the carrying amount of the

as rental income. Leases are classified as finance leases when substantally all of the nisks and rewards of

leased asset and recognised over the lease term on the same basis

ownership transfer from the Company to the lessee

Construction materials, stores, spares and fuel
I'he stock of construction materials. stores. spares and fuel 1s valued at cost or net realisable value "NRV). whichever is lower Cost is determined on FIFO basis and includes
ated

all applicable cost of bringing the goods to their present location and condition Net realisable valug is estimated selling price in ordinary course of business less the est

cost necessary to make the sale

1.8 Employee benefits
(a) Short-Term Employees Benefits
All emplovee benefits payable available within twelve months of rendering the service are classified as short-term employee benefits Benefits such as salares, w

bonus ete . are recognized m the Statement of Profit and Loss i the period in which the emplovee renders the related service.
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{h) Post Employment Benefits

(i) Defined Contribution Plan - Provident Fund:

A defined contribution plan 1s a post-employment benefit plan under wlich an ¢
nplovee provident fund to the

i the Statement of Profit and Loss during the period i which employee renders the related service

ntiy pays specified contribution and has no obligation to pay any further amounts. The
Government administrated provident fund scheme which is defined contribution plan

Company makes spectfied monthly contributions towards

The Compiny s contribution is recognized as an expen

i) Defined Benefits Plan -

lue of plan assets. The defined benefit obligation is caleulated annually by actuaries using the projected umt credit method

the reporting period less the fair val
¢ 1o market vields at thwe end of the reporting

The present value of the defined benelit obhgaton is determined by discounting the estimated future cash outflows by referenc
period

The net interest cost 15 calculated by applving the discount rate to the net b
employee benefit expense 1n the Standalone Statement of profit and loss
anising [rom experience adyustments and changes in actuarial assumptions are recopmzed m the

alance of the defined benefit obligation and the fair value of plan asscts This cost is included in

Remeasurement gains and losses period i which they occur, directlv in other

1.9 Earnings Per Share

i) Basic earnings per share
Basic earnings per share are caleulated by dividing the net profit or loss for the period atributable to equity shareholders by the weighted average number of equity shares
outstanding during the peniod.

ii) Diluted earnings per share
For the purpose of calculating diluted earmings per share, the net protit or los
outstanding during the period are adjusted for the effects of all dilutive potential equaty shares

s for the period attributable to equity shareholders and the weighted average number of shares

1.10 Cash and Cash Equivalents
Cash and cash equivalents for the purposes of Financial Statement comprise of cash at bank and cash in hand including fixed deposits

Fixed deposits other short term inyestment with an ariginal maturity of 12 months or less has been shown as other Bank balances under current financial assets m the financial

statements
Fixed deposit with an original matunity of more than 12 months has been shown as non current financial assets

For the purpose of the statement of cash flows. cash and cash equivalents consist of cash and deposits. as defined above,

net of outstanding bank overdmfis as they are

considered an integral part of the Company's cash management

Interest in Joint Arrangements
As per Ind AS [1] - “Jomt Arangements © investments in joint amangements” are
Company recognizes its direct right to the assets. liabilities. revenues & expenses of joint operations and its share of any jointly held or incurred ass
expenses. These have been incorporated in the Standalone financial statement in appropriate headings. Where the Company participates in a joint operation, where it does nat
have joint control and also does not have the right to the assets and obligation of the liabilities relating to that joit operation. the imterest in the same joint operations has been

accounted for in accordance with the applicability of IND AS 1o that interest

2 Other Accounting Policies

1 as current when i

classified cither as joint operations or joint ventures. The Company has joint operations, The
ts. liabilities. revenues and

o

The Company presents assets and labilities in the balan sheet based on current/ non-current cla

¢pected to be realised or intended to be sold or cansumed in normal operating cycle

« Held primarily for the purpose of trading
- Expected to be realised within twelve months after the reportng period, or

sh cquivalent unless restricted from being exchanged or wsed to settle a liability for at least twelve months afier the reparting period

» Cash or ca

All other assets are classilied as non-current

A hability 15 current when

« L is expected to be settled in normal operating cvele

« It is held primarily for the purpose of trading

« [tis due 1o be settled within twelve months after the reporting period. or

« There is no right to defer the settlement of the liability for at least twelve months after the reporting peniod.

The Company classities all other liabilities as non-current
wisition of assets for processmy and their realisation in ¢ash and cash equivalents. The Company has identtfied nwelve months

le is the time between the a

The operating

as its operating cyele

2.2 Borrowing Costs
~onsist of interest and other costs that an entity tneurs in connection with the borrowing af funds Borrowing cost also includes exchange differences to the

1 adjustment ta the borrowng costs. Borrowing costs directly attributable to the acquisition. construction or production of an asset that necessarily takes a
v for 1ts intended use or sale are capitalized as part of the cost of the asset. Capitahzaion of borrowing costs ceases when substantially all

Borrowing costs

extent reparded
substantial period of time to get req
ary 10 prepare the qualifying assets for their atended uses are complete. All other borrowing costs are expensed in the pertod in which they oceur

the activities nec

2.3 Provisions
A provision 1s recopnized when an enterprise
abligation, m respect of which a rehable estimate can be mac
obligation at the balance sheet date. There are review ed at ench balance sheet date and adjusted to reflect the current best estimates

s a present obligation as a result of past event: it is prabable that an outflow or resaurces will be required to settle the

Provisions are discounted to its present value and are determined based on best estimate required to settle the

2.4 Contingent Liabi
The Company recogmizes a provision when there 18 a present obligation as a result of a past eve

at and it 15 more likely than not that there will be an outflow of resources
ated Provisions are not discounted to ws present value. and are
are reviewed at each balance sheet date and adjusted to reflect

embodying cconomic benelits to settle such obligation and the amount of such obligation can be reliably estin

determined based oin the management’s best estimate of the amount of obligation required at the year end. These

current m

apeiment estunates

¢ disclosed in respect of possible obligations that have a ast events and the existence of which will be confirmed only by the occurrence or

Contingent Liabihities
non-ocelirrence of future events not wholly within the control of the Company
When there is a possible obligation or a present obligation where the likelihood of an owflow of resources 1s remate. no disclosure or provision 15 made




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLCO2525T

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

2.5 cant accounting judgements, estimates and assumptions

ration of Fiancial statements i contornuty with Ind AS requires the management to make judgments, estimates and assumptions that affect the reported amounts of
. assets and habilities and the disclosure of contingent habilities. at the end of the reporting period. Although these estimates are based on the management’s
e of current events and acuons. uncertarnty about these assumptions and estimates could result in the outcomes requirmg a material adjustment to the carrymy

I'he pre
meome, L'\il'll:

best knowled

1l results could differ from these estimates

amounts of assets or habihtes in future periods. Therefore, ac
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimates are recogmised i the penod w which the estimate is revised 1f
the revision affects only that periad. or in the period of the revision and future periods if the revision affects both current and future periods.

Judgements
nt eftect on the amounts recogmsed

s alapplying the material accounting policies. management has made the following judgements. which have the most s

the pro
in the financial statements
a) Revenue from contracts with customers

The management applied judgements that significantly affect the determimation of the amount and timing of revenue from contracts with customers, such as wennfying

performance obligations, uncertainty of vatiable constderation and estimates on the contract costs

b) Valuation of accounts receivable and contract assets in view of credit losses

Accounts recervable and contract assets are material items in the Company's financial statements. The Company has concentration of credit expasure on a particular customers.
being a government organisation. where there could be delays in collecuion to vanous reasons. The management perodically assess the adequacy of provisions recogmised | as
applicable. on recervables and contract assets, based on factors such as credit risk of customer. stalus of project, discussions with the customer and underlyving contracual

terms and conditions. This involves sigmificant judgement

¢) Financial Instruments
Classification and measurement — Refer note | 4

Estimates and assumptions

The assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant nsk of
the carrying amounts of assets and liabilities within the next financial year, are desenibed below. The Company based its assumptions and estimates on parameters available
when the Financial Statements were prepared. Existing circumstances and assumptions about future developments, however. may change due to market changes or
circumstances arising that are bevond the control of the Company. Such changes are reflected in the assumptions when they occur

causing i inaterial adjustment 1o

a) Estimation of contract cost and revenue recognition

Revenue from construction contracts is recogimsed over a pentod of time n accordance with INID AS 115, “Revenue from contracts with Customers”. The contract revenue
usually extends over o period 1 1o 2 years and the contact prices are lixed and i few cases subject to clauses with price vanances and variable consideration. In accordance
with the Input method prescribed under IND AS 115, the contract revenue is measured based on the proportion of contract costs incurred for work perforined to date relative to
the estimated total costs. This method requires the Company to perform an initial assessment of total estimated costs and reassess the total construction cost at the end of each
reporting period to detennine the appropriate percentage of completion. The esumation of total cost to complete the contract mvolves significant judgement and esumation
throughout the period of contract, as 1t is subject to revision as the contract progresses- based on latest available information including physical work done on ground, changes
in cost estimates and need to acerue provision for onerous contracts 1f any. Besides recognition of revenues based on actual cost and estimated cost to complete the work at the
period end. the measurement recopnition of contract assets (unbilled revenue) and contract liabilites (uneamed revenue) related to each of the contract is also depended on the

cost estimates.

b) Investments and Loans to Subsidiaries

The Company has extended loans to subsidiaries. Due to the nature of husiness in the infrastructure projects the Company is exposed to heightened risk m respect of the
unpairment of loans granted to the aforementioned related parties: There is significant judgment and estimation uncertainty involved in assessing the impairment of above loans
made to related parties because 1t 1s dependent on number of infrastructure projects being completed as per the schedule timeline and generation of future cash flows

The carrving amount of investment in subsidiaries held at cost less impairment. These investments are associated with significant risks in respect of valuation. Changes in
business environment could have a significant impact of the valuation. The investments are carried at cost less any impainnent in value of such investments. These myestments
are unquoted and hence it 15 difficult to measure the recoverable amount. The Company perform annual assessment of impairment to identufy any indicators of impainnent
which are denived from forecasted cash flows which require management to make significant estimated assumptions related to future revenue growth, concession period,
operation cost. discount cate and the assessment of the status of the project and cost o complete balance work

¢) Defined benefit plans (gratuity benefit)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations An actuanal valuation involves making
various assumptions that may differ from acwal developments in the luture. These include the detenmination of the discount rate, future salary increases and mortality rates.
Due to the complexities involved m the valuation and s long-term nature. a defined benefit obligation is highly sensitive to changes in these assumptions All assumptions are

reviewed at each reporting date

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India. the management considers the interest rates
of government honds in currencies consistent with the currencies of the post-employment benefit abligation

The mortality rate are current best estumates of the expected mortality rates of plan members, both durmg and after employment. Future salary increases and gratuity increases
sentonity, promotion and other relevant factors, such as supply and demand m the employment market,

are based on expected future inflation rates,
d) Useful life of assets of Property, Plant and Equipment

The charge in respect of periodic depreciation is derived after determiming an estimate of an asset’s expected usetul life and the expected residual value at the end of s life.
set is acquired and reviewed at cach financial year end Refer Note 3 and 1.3

The useful lives and residual values of the assets are determmed by management at the time the
for further details

¢) Calculation of loss allowance

When measuring ECL the Company uses reasonable and supportable forward-looking information, which 1s based on assumptions for the future movement of different
economic drivers and how these drivers will affect each other. Loss given default is an estimate of the loss anising on default. Tt 1s based on the difference between the
contractual cash flows due and those that the lender would expect to receive

Probability of default constitutes u Kev nput i measuring ECL. Prabability of default 1s an estimate of the likelihood of default over a given time horizon. the calculation of

which includes historical data, assumptions and expectations of future conditions

2.6 Changes in acconnting poli and disclosu
Standards notified but not yet effective
The Mimstry of Corparate Affarrs (MCA] has notified amendments to [nd AS | regarding the classitication and treatment of habilines with covenants and
loan waivers. which are effective for annual periods beginning on or after | April 2026
Classification of Liabilities with Future Covenants: The amendmems clarify that only debt covenants an entity must comply with on or before the

reporting dute affect the current or non-current classification of a liability
Treatment of Loan Waivers: The amendments require that if a company breaches a long-term loan covenant at the reporting date, making 1t pavable on
demand. a waiver must be obtained from the lender on or before the reporting date to maintan a non-current classification
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CEIGALL INDIA LIMITED
CIN: L45201PB2Z002PLCO2525T

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

(A mounts in Million INR unless otherwise stared)

Note 4(a) - Right-of-

Particulars : Leasehold Land

For the year ended March 31, 2025

Gross carrying amount

Opening gross carrving amount o0 31| 60.51
Addiions - -
Deletion adjustiment 4339 45.39
Closing gross carrying amount 15.12 15.12
Accumulated depreciation

Opening accumulated depreciation 11.25 11.25
Depreciation charge dunng the vear 6.60 6.60
Deletion'adjustment 7.11 7.1
Closing nccumulated depreciation 10.75 10,75
Net carrying amount as on March 31, 2025 4.37 4.37

For the vear ended March 31, 2026

Gross carrying amount

Opening gross carrying amount 15.12 15.12
Additons 18.98 18,98
Deletion adjustment - -
Closing gross carrying amount 34.10 34.10
Accumulated depreciation

Opening accumulated depreciation 10.75 10.75
Depreciation charge during the year 10.92 10,92
Deletion adjustment - -
Closing accumulated depreciation 21.67 21.67
Ner carrying amount as on March 31, 2026 12,43 1243

Note 4(b) - Intangible Asset

For the year ended March 31, 2025

Grass carrying amount

Opening gross carrying amount 2.39 2,39
Additions 343 343
Disposals - Capitalisation - -
Closing gross carrying amount 582 5.82
Accumulated depreciation

Opening accumulated depreciation 140 1.40
Depreciation charge during the vear 1.18 1.18
Disposals - -
Closing accumulated depreciation 2,58 1.58
Net carrying amount as on March 31, 2025 323 3.23
For the year ended March 31, 2026

Gross carrying amount

Opening gross carrving amount 5.82 5.82
Additions 8.03 8.03
Dispasals - Capitalisation -

Closing gross carrying amount 13.85 13.85
Accumulated depreciation

Opening accumulated depreciation 2.58 2,58
Depreciation charpe during the year 2.20 2.20
DMisposals - -
Closing accunmulated depreciation 4.78 4.78
Net carrying amount as on March 31, 2026 9.06 9206




CEIGALL INDIA LIMITED
CIN: LA5201PB2002PLCO25257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

Note-5 Non-Current Financial Assets : Investments

{ All amounts i Million INR unless otherwise stated)

As at

ch 31,2026 March 31,2025

(A)  Investment in Joint Venture 97.15 5361
(B1  Other Investments 3 .85 382
Total 100,99 57.43

Nate-6 Non-Current Financial Assets : Others

Particulars

As at

March 31, 2026

Asat
March 31,2025

(A)  Deposits with remaining maturity more than 12 months* 555.55 25915
(B)  Secunity Deposits 19.20 28.44
Tatal 574.75 287.59

* Above deposits includes lien marked deposit of INR 1,767 40 millions as on March 31. 2026 agamnst bank guarantees given for the the projects { March 31,2025 INR 2.25393

millions |

Nate -7 Receivable Under Service Concessions Arrangements

Particulars

Receivable Under Service Concessions Arrangements with NHAI

As at
March 31, 2026

Asat
March 31, 2025

Disclosed as:

- Non Current 14,299 58 10.235 89
- Current 27933 143.92
Total 14,578.90 10,379.80

Note -8 Delerred Tax Assets (Net)

Particulars

As at
March 31, 2026

As at
March 31, 2025

Deferred Tax Asset

{A)  Deferred Tax Asset (Refer Note-4 (b))

245.71

44.82

Total

245.71

44.82

Note - 9 Non-Current Assets : Others

Unsecured, Considered Good

() Capital Advances* 163.63 -

(B} Balance with Government Authorities 0.28 0.28

(C)  Others 146.29 154.04
Total 310.20 154,32

* Refer Note-45 Capital Cammutments for disclosure of contractual commitment for acquisition of Property. Plant & Equipment

Note - 10 Inventories

Particulars o Dau
March 31,2026 March 31, 2025
Counstruction Materials 87441 1.036.63
(B} Stock in Trade 2456 2
(C) Stores & Spares 92 908
Total 991.95 1,036,63

* Valued at the lower of cost or net realizable value

Particulars

(A} Unbilled Revenue

As at
March 31, 2026

Note - 11 Contract Asset -

As at
March 31, 2025

Considered Good

14.132.38

4.73343

Credit impaired

Tatal 14,132.38 8,733.43
Less: Impaurment allowance - -
Total 14,132.38 8.733.43




CEIGALL INDIA LIMITED
CIN: L45201 PB2002PLCD25257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

Note - 12 Current Financial Assets : Trade Receivables

Particulars

(1) Trade Reccivables

(Al amounts in Million INR unl

Asat
March 31, 202:

Recemvable from Contract with Customers 6.426.58 7.895.96
() Less Allowance for expected credit losses (69.53) (66.45)

Taotal 6,357.03 7,829.52

Break-up

Secured. considered good . -

Unsecured. considered pood 6.357.03 7.829,52

Trade Receivables which have significant increase in credit risk 69.55 66,43

Trade receivable - credit nnpaired - -

Movement in Allowance for expected credit losses

Balance as at beginning of the vear 6645 69.95

Add: Allowance for the vear - -

Less: Utilised during the year 310 (3.50)

Balance as at end of the year 69,55 00,43

Total 6,357.03 7,829.52
Trade Receivables ageing schedule as at March 2026

4 d ollo periad 0 of pavm
! = 0
(i) Undisputed Trade receivables - considered good 417.15 4.171.80 1,231 54 32128 12598 89.29 6,357.03
(1] Undisputed Trade Receivables —which have sigmficant increase - - - - 1.28 68.27
m credit risk 69.33
(11} Undisputed Trade Receivables —credit impaired . - - - - - -
(1v) Disputed Trade Receivables -considered good - - - - - - «
(v) Disputed Trade Receivables - which have significant increase in - - - - - - -
(vi)Disputed Trade Receivables -credit impaired - - - - - - .
Total 417.15 4171.80 1231.54 321.28 127.25 157.56 6426.58
Less: Loss Allowance (69.53)
Total Trade receivable (net) 6,357.03
Trade Receivables ageing schedule March 2025
O allo p d 0
6 month
: " 1

(1) Undisputed Trade receivables - considered good 871.57 6.216.92 41978 212.52 78.48 30.25 7.829.52
(11) Undisputed Trade Receivables —which have significant increase . - - - 21.14 4331 66,435
(1) Undisputed Trade Recervables —credit impaired - : - - - - -
(1v) Disputed Trade Receivables -considered good - - - - - - -
(v) Disputed Trade Receivables - which have sigmficant merease in - - - - - - <
(vi)Disputed Trade Receivables -credit impaired - - - - - -
Total 871.57 6216.92 419.78 212.52 99.62 75.55 7895.97
Less: Loss Allowance (66.43)
Total Trade receivable (net) 7,829.52

Note- 13 Current Financial Assets : Cash and Cash Equivalents

026

(A)  Balance with Banks
- i Current Accounts 283.59 1.153.70
- C/C Accounts 1.437.35 419.10
(By  Cash on hand 3.68 9.23
(C)  Deposit with remiainimg matunty for less than 3 months 1.078.10 281511
Total 2,802.73 4,396.14

Note - 14 Current Financial Assets : Bank Balances other than above

026 0
Deposit with remarmg maturity for more than 3 months but less than 12 months* 984.06 1.943.09
Depostt with remmung matunity for more than 12 months 555,55 25915
Less: Ainount disclused under non current financial assets-Others {refer note no 6) (355.55) (259.15)
Total 984.06 1,943.09

* Above deposits includes lien warked deposit of INR 1.767 40 millions as on March 31, 2026 against bank guarantees given for the the projects { March 31,2025 INR 225393

millions )




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLCO25257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

(Al amounts in Million INR unless otherwise stated)

Note - 15 Current Financial Assets : Loan & Advances

Particul As at Asat
kel March31,2026 March 31,2025
(A)  Loans to Related Parties 50000 -
(B)  Loun to Employees 035 038
Total 500.35 0.55
Note - 16 Current Financial Assets : Other Financial Assets ;
1 6 )
Unsecured, Considered Good - Classified at amortized cost
- Advance to Emplovees 0.03 0.03
- Security Deposits 274.22 140 69
Less  Expected Credit Loss (0.63) (0.63)
- Others 185.95 6.54
Total 459.58 146,64
Note - 17 Current Tax Assets (Net) : g

As at Asat

Particulars March 31,2026 March 31, 2025

Unsecured, Considered Good
(A)  Current Tax Assets (Net) 93,08 186 42
Total 93.08 186.42
J (0 A |
(A)  Advance to Vendors 51584 969 .01
Less : Expected Credit Loss (70.08) (73.76)
(B)  Prepaid Expenses 242 88 196.38
(C)  Balances with Government Authorities 3474306 215402
(D) Share issue expenses recoverable® (Refer note 54) - 82,95
(E)  Others 60 49 309 96
Total 4,223.48 3,638.55

* During the year ended 31st March, 2023, the Company incurred expenses in connection with the [nitial Public Offering (IPO) of its equity shares, comprising a
fresh issue by the Company and an offer for sale by existing shareholders
In respect of the IPO-related expenses incurred to date, all expenses shall be shared between the Holding Company and the Selling Shareholders on a pro-rata basis,
in propertion to the equity shares issued and allotted by the Holding Company in the Fresh Issue and the equity shares offered for sale by the Selling Sharcholders in
the Offer for Sale, except for the following, which shall be borne individually

1) Listing fees. monitoring agency fees, and stamp duty pertaining to the Fresh [ssue. which shall be solely borne by the Holding Company; and

i) Stamp duty and legal counsel fees of the Selling Sharcholders, which shall be solely borne by the respective Selling Shareholders,
During the current year ended 3 1s1t March, 2026, all remaining allocations, spending, and settlements regarding the [PO expenses have been finalized and completed
Accordingly. there are no outstanding wimounts recoverable or unadjusted balances remaining as at 31st March, 2026
Further, the monitoring ageney appointed to oversee the utilization of the IPO proceeds has completed its review/the proceeds have been fully utilized as per the
abjects of the issue, and the corresponding expenses have been fully accounted for

Note - 19 (a) Assets classified as held for sale

026 h |

Assets associated with investment 5431.08 -

Total 543108 -
Note - 19 (b) Liabilities classified as held for sale

Liaabihtes associated with investment 3.302.65 -

Total 3.302.65 -




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLCO25257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

(All amounts in Mithon INR unless otherwise stated )

> o
As at April 1, 2024 §1.22
Addinons 0.00
Interest Accrued 1.38
Lease Interest Payments (1.38)
Lease Principal Payments (47.75)
As at March 31, 2025 347
Additions 0.00
Interest Acerued 110
Lease Interest Pavments (1.10)
Lease Principal Payments 833
As at March 31, 2026 11.82
Breakup of Lease Liabilities
Disclosed as:

Current 10.80 223

Non-Current 1.02 1.22

Tatal 11,82 347
The table below provides details regarding the contractual maturities of lease liabilities
Less than | vear 10.80 225
| - 5 years 1.02 0.93
More than § years - 0.29
Total 11.82 3.47

Note - 24 Non Current Provisions

As at As at

Particulars March 31,2026 March 31, 2025
Provision for Employee Benefits
- Gratuity 4293 47.33
Toral 42.93 47.33
h |
(A) Advanees from Customers 63192 923.21
(B)  Others: Uncarned Revenue 792,78 456 88
Total 1,424.74 1,380.09
g Asat As at
Rapigiay March 31,2026 March 31,2025
Current borrowings
Loans repayable on demand
Secured
Working capital loans 2,429.50 2,138.79
(a) Cash Credu 8§23 14 3261
(b) Working Caputal Demand Loan 1,606.36 2018351
() Overdralt - 67.67
Term loans
Banks 2.557.69 2994 87
Equipment loan
Banks - 286,55
Frnancial mstitutions = 3337
Total 4,987.19 5,453.58

Note:
al First Part Passu charge w favour of the Banks by way of Hypothecation of the Company’s entire curvent assets (present and future) including, but not limited to, stocks of raw

materials, stock m progress, fimshed goods. stores and spares and receivables, securiny deposits ete
bl The working capial Loans are repayable on demand and interest rate on the above loan from banks are hinked to the respective bank base rate’ MCLR which are floatng i nature

The mterest rate ranges trom 7.00% 10 7 90% per annum on rupees working capital loans




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLCO25257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements
(Al amounts in Million INR unless otherwise stated)

Note « 27 Current Financial Liabilities - Trade Payable

Parficulars asat et
- : March 31,2026, March 31,2025
Trade Payables
(A) Total outstanding due to micro and small enterprises 1.039.51 409,93
(B)  Total outstanding due to creditors other than micro and small enterprises 13.673.49 7.127.07
Total 14,713.00 7.536.99

# Tlus information as required to be disclosed under the Micro. Small & Medium Enterprises Development Act. 2006 has been determined to the extent such parties have been

identified on the bagis of information avalable with the group

Trade payable as at March, 2026

Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3

Not Due 1-2 years 2-3 years Total
year years

Trade Payables

(1) MSME 1.036.01 341 0.09 - 1.039.51
(11) Disputed Dues - MSME - - - - -
(1i1) Others 1,127.41 12.129.96 194.22 127.37 9454 13.673.49

(iv) Disputed Dues- Others L -
TOTAL 1,127.41 13,165.97 197.63 127.46 94.54 14,713.00

Trade payable as at March, 2024

0 0 I 1 111 om o | O L
| g 1

Trade Pavables

(1) MSME 409 93 & 2 i 109.93
(11) Disputed Dues - MSME - = q = =
(111) Others 33967 6,424 46 158.92 4.02 - 7.127.07
(iv) Disputed Dues- Others = z = s N
TOTAL 539.67 6,834.38 158.92 4.02 - 7,536.99

Note: Dues from Micro & Small Enterprises

Naote - 28 Current Financial Liabilities - Other Financial Liabilites

Other Current Financial Linbility - Classified at amortised cost
(A)  Retention Money - 23.50
(B) Interest Payable 446 19.72
(C)  Sundry Creditor's Capex 17.05 -
Total 21.50 43.22
Note - 29 Other Current Liabilities
1 f d 0
(A)  Statutory Ducs E 541 83 25440
(B) Expenses Payable 367 68 680,97
(C)  Employees Dues  » 11087 99.89
(D) Others 130,41 -
Total 1,150.79 1,035.26
Note - 30 Current Provisions
; 026 h 0
(A)  Provision for employee benefits
- Gratuity 242 2.07
(B)  Provision for CSR 0,08 536

Total 2.51 7.43




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

Note No.20 Equity Share Capital

Particulars Asat As at
March 31,2026 March 31, 2025

Authorized Share Capital
20.00.00.000 (31 March 2025 20.00.00.000) equity shares of Rs. 5/- cach 1.000.00 1.000.00
1.00,00,0000 (31 March 2025 Nil) Preference shares of Rs. 10 - each 100 00 -

4 1,100.00 1,000.00
Issued, subscribed and fully paid-up

17.42.04.861 (31 March 2025 1742,04.861 ) equity shares of Rs. 5 - cach 87102 871.02

Additional Information
(A) Reconciliation of Equity Share Capital

Asat . As at

Particulars March 31, 2026 March 31, 2025
{In Numbers) (Amount) (In Numbers) {Amount)

Shares outstanding at the beginning of the year 17,42,04,861 871.02 15,71,36,000 785.68
Add : Shares issued during the year - . 1.70.68 861 8534
Shares ourstanding at the end of the year 17,42,04,861 871.02 17.42,04,861 871.02

(B) List of Sharcholders holding more than 3% of the Equity Share Capital of the Company(in numbers)

31,2025

{A) Ramneek Sehgal & Sons HUF through Ramneek Sehgal (karta) 649,435,930 6,49.43.930 k¥

(B) Ramnecek Schgal 3,66,10.894 21.02% 3.66.10.894 21.02%
(C) RS Family Trust 2.08.04.806 11.94% 2.08.04.806 11.94%
(D) Mohinder Pal Singh Schgal 79.28.040 4.55% 79,28.040 4.55%
(L) Sunran Sehgal 78.85.050 4.53% 78,85.050 4.53%

(C) Shareholding of Promoters & Promoter Group:-
Shares held as at March 31, 2026

5 : Yoage %oage change
Hame Noufshares Shnr:ulding duri:g the yf‘ar
Promoters
{A) Ramneek Sehgal(Karta) on behalf of Ramneek Sehgal & Sons HUF 6.49.43,930 37.28% 0.00%
(B) Ramneek Sehpal 3.66.10,894 21.02% 0.00%
(C) RS Famuly Trust 2.08.04.806 11,94% 0.00%
Promoter Group 0.00%
() Parmjit Scheal 47.31.020 2.72% 0.00%
(B) Molunder Pal Singh Sehgal 79.28.040 4.33% 0.00%
(C) Simran Schgal 78.83.050 4.33% 0.00%
(D) Avneet Luthra 43.050 0.02% 0.00%

Shares held at the end of the year March 31, 2025

x Yoage Y%age change

ploiatshies Sharcshgulding duri:g the _vfur
Promoters
(A) Ramneek Sehgal(Karta) on behalf of Ramneek Sehpal & Sons HUF 6,49 43.950 37.28% -8.85%
(B) Ramneck Schygal 3.66.10,894 21.02% -4.99%
(C) RS Famuly Trust 2.08.04.806 11.94% -1.30%
Promoter Group
{A) Parmyjit Sehgal 47,31,020 2.72% -0.64%
(B) Mohimder Pal Singh Sehgal 79.28,040 4.35% -1.08%
{C) Simran Sehgal 78.85.050 4 53% -1.07%
(D) Avneet Luthra 43.050 0.02% -0.0]1%

Note: The disclosure of sharcholding of Promoter and Promoter Group is bused on sharcholding pattern filed with Stock Exchanges under Regulation 31 of SEBI (Listing
Obligations and Disclosure Requirements) Repulatons, 20013

(D) The rights attached to equity shaves of the Company.

he Company has only one class of shares having a par value of Rs. 3= cach. Each holder of equity shares is entitled to one vote per share. In the event of hiquidanion of the
Company. halder of the equity shares will be emitled 1o receive remaining assets of the Company after disiribution of all preferential amount. The distnbution will be
proportion to the number of equity shares held by the sharcholders




CEIGALL INDIA LIMITED
CIN: L45201 PB2002PLC025257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

Note No.21 Other Equity

Current Reporting Period 2025-26

Particulars

Securities Premium = Retained Earnings

Other items of Other

Comprehensive
Income

Balance at the beginning of the current reportmg period 649942 10.928 36 27.16 17.454.94
Total Comprehensive Income for the current vear - 3 118.87 1570 3,134.56
Anv other Change{Dividend Paid) - - - =
Premium on shares issued during the year - - - -
Share 1ssue expenses (79.14) - - (79.14)
Balance at the end ol the current reporting peniod 6,420.28 14,047 23 42.86 20,510.36

Previous Reporting Period 2024-25

Particulars

Securities Premium  Retained Earnings

Other items of Other
Comprehensive-
Income

Balance at the beginming of the current reporung period 8.075.33 16.28 8,091.62
Total Comprehensive [ncome for the current year - 2,940 21 1088 2,951.09
Any other Change{Dividend Paid) - (87.18) - (87.18)
Premium on shares issued during the vear 6.757.18 - - 6,757.18
Share issue expenses (237.76) - - (257.76)
Balance at the end of the current reporting period 6.499.42 10.928.36 27.16 17,454.94

Description of nature and purpase of each reserve
a)  Retained Earnings :-

Retained eamings represents amount that can be distributed by the Company to its equity sharcholders. determined based on the financial statements of the Company and also

considering the requirements of the Companies Act, 2013

b) Securities Premium :-

Secunties Premium is used to record the premium received on issue of secunties. The reserve 1s utilised i accordance with the provisions of the Companies Act 2013

¢) Other Comprehensive Income :-

Other comprehensive income represents the cumulative actuanial gains & lossses on employee benefits net of @xes

The above Annexure should be read with the basis of preparation and Material Accounting Policies appearing in Note No. 1 and 2 Notes to the Consolidated Financial

Statements
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CEIGALL INDIA LIMITED
CIN: LAS201PB2002PLOC0O25257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

(Al amounts m Million INR unless otherwise stated)
Note - 31 Revenue from Operations
P ars 0 6 |

(1) Revenue from Construction Contracts

Construction contract 3524104 31.025.14
(1) Other Operating Revenue

Finance income on financial assets carned on amortised cost 1.133.02 805.65

Revenue from Goods & Materials 3,849 85 233653

Total (Revenue from Operations) (1+11) 40,224.01 34,367.32

Nate - 32 Other Income

3 | ¢ |
(A) Interest Income
- Bank Deposits 207.61 277.50
- Others 197 42 92.86
(B) Profiton Sale of Propenty. Plamt & Equipment 60.88 101.39
(C) Rebate & discount 0.05 330
(D) Income from Other Investments 43.56 35.28
(E)  Liabilities’ Amounts Writien Back 21.86 39.58
(F) Renral Income 10.61 6.39
(G)_ Miscellaneous income 0.56 5.79
Total 5255 562.28
Note - 33 Cost of Material Consumed
Ars b 0
Inventory of Material at the beginming of the vear 972.17 1.131.69
Add: Purchases During the Year 9.590.07 10,009, 10
10,562.25 11,140.80
Less: lnventony of Matenial at the end of the year 87442 972.17
Total 9,637.83 10,168.62
Note - 34 Purchase of stock in trade
Particulars 2025-26 202425
Purchase of stock in trade 24.56 -
Total 24.56 -

Note - 35 Changes in inventories of stock in trade

Particulars 2025-26 2024-25

{A) Invemory of Material at the beginming of the vear

{B) Inventory of Material at the end of the year 24.56 -
Total (A-B) (24.56) -
Note - 36 Cost of Construction
3 ’ 6 0
(A) Freight & forwarding 13462 77.29
(3) [Flhire charges 471 22 S43.01
(C) Consmnption of fuels / lubricants & consumable stores at site 143198 1.886.58
(1)) Contracting cost al site 20.257.51 13.701 33
(F)  Wages & Labour Cost at site 650,84 707.21
(F) Royalty 141.03 542.93
Taoral 23,087.20 17,458.35
Note - 37 Employee Benefit Expenses a .
Pa ATS 0 6
(Al Salaries, Wages and Allowances 278 64 276 58
(B) Conmbution 1o PF. ESI and other Funds 2372 26.97
(C)  Staff Weltare Expenses 97.20 9538
Tatal 399.56 398.93
Note - 38 Finance Cost !
P " 0 6 024
(A} Interest paid to Banks 1.422.84 1.247.54
() Other Borrowing Cost 17971 9465
110 1.38

(C)  Interest on Lease Obhigations
Total 1,603.65

"Reter Note 221 for detals of rate of imerest, term & condition and repayment of secured borrowings




CEIGALL INDLA LIMITED
CIN: L45201PB2002PLCO2525T

Material Accounting Policies and explanatory notes to Consolidated Financial Statements
Al amounts m Million INR unless otherwise stated)

Note - 39 Depreciation & Amortisation

~ Particulars : 2025-26 2024-25
(A1 Depreciation & Amorusation
- Property. Plant & Equipment 603.84 548 83
- ROU Asset 10.92 6.60
- Intangible Assets 2.20 I.18
Total 616.95 556.61
Pa ] | 6 4
(A} Payment to Auditors
- Statutory Audit 4.35 3.64
- Tax Audit 0.20 0.20
- Certification Fee 0.30 -
- Income Tax Matters 0.65 0.15
(B) Remt 72.15 75.20
() Power & Electricity 54.14 7002
(D) Insurance 106.32 104.20
(E) Repairs & maintenance
- Plant & Machinery 66.08 100.79
- Others 57.63 48.16
(F) Travelling Expenses 22.21 2749
(G) Telephone Expenses 413 3.60
(H)_Corporate Soctal Responsibility 70.00 33.07
(1) Printmg & Statonery 4.96 7.13
(J)  Legal & Professional . 409.06 35040
(K) Rates & Taxes 98.67 61359
(L) Director Sitting Fees .64 091
(M) Charity & Donation 7.98 pdly 2.
(N) Provision for Credit impaired receivables (0.58) 70.26
(0) Other Miscellaneous Expenses 216.01 178.23
Total 1,195.09 1,157.64




CEIGALL INDIA LIMITED
CIN: L43201PB2002PLC025257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

(Al amounts in Million INR unless otherwise stated)

Note : 41 (2) - Income tax expense

o 1 | G )
Current tax on profits for the vear 1.035.74 925 66
Adjustment for current tax of prior period 42 34 13,65
Total current tax expense 1,098.07 939.31
Delerred tax
(lncrease) / decrease in deferred tax assets (202.93) 3579
Increase * (decrease) i deferred tax liabilities 203 (11.30)
Total deferred tax charge/ (benefit) (200.90) 4449
Income tax expense 897.17 983 80
Note - 41(h) Deferred Tax
Pro a | Pro aeq o
h
Deferred tax liability:
On Raght of Use Asset 1240 (11.30) 1.10 203 313
Fair value gain/Loss on Investments - - - - 2
Total deferred tax liability (A) 12.40 (11.30) 1.10 2.03 313
Deferred tax assets:
Related to Property, Plant & Equipment 71.77 327 75.04 14 80 89.84
Provision for 43(B) 9.19 2626 3545 (0.14) 3530
Provision for Expected Credit Loss 1941 {6.94) 1248 (1.34) 1114
VI)ll'ﬁ.-runcc in cun}‘i.ng value and tax base in measurement of financial (11.56) (66.36) (77.92) 18750 109,59
mstrument at amortised cost
Related to Lease hability 12,89 (12.02) 0.87 210 297
Total delerred tax nssets (B) 101.70 (55.79) 45.92 202,93 248.84
Net Deferred Tax Assets/(Liabilities) (B-A) 89.31 (44.49) 44.82 200.90 245.71

Deferred tax asset has been recognised as the Group has adequate firm orders and exccution plan for the next 3 financial vears and is reasonably certain that the deferred 1ax asset shall
be realised against fiure taxable incomes

Note : 41 (c) - Reconciliation of tax expense and accounting profit multiplied by statutory tax rate

p 03-2026 03-20

Profit before income tax expense 4,176.28 3,845 88
Statutory tax rate applicable to the Company 25.17% 25.17%,
Tux expense at applicable tax rate 1,051.09 967.93
Tax effects of amounts which are not deductible (taxable) in calculating taxable income:

Non deductible expenses 2589 18.06
Adjustment for current tax of prior period 4234 13.65
Benefit clatmed under Income Tax Act (22.86) (10.13)
[ncome exempt from tax (12.73) (9.99)
Others 337 0.62
Income tax expense 1.087.09 980 14
Consequent to reconciliation items shown above, the effective tax rate( o) 26.03% 25.49%

Note - 42 Components of Other Comprehensive Income

Particulars 2025-26 2024-25
(20.97) (14.54)
Tax an above 5.28 3606

Total (15.69) (10.88)

Remeasurement impact for actuarial gam or loss

ngs Per Share (EPS)

inmings per share is dete

The Company uned based on the net profit atributable to the sharchalder's of the Company. Basic earmings per share 1s computed using the weighted

average number of shares outstanding during the vear

Pa g | { |

Profit fur the year attributable to Equity Sharcholders 3.089 20 286374
Calculation of Weighted Average Number of Equity Shares

- Number of share at the bepinning of the vear ] 174.20 15714
- Total equuty shares outstanding at the end of the vear 174,20 174.20
- Weighted average number of equity shares outstanding during the vear 174.20 16817
Adjusted Basic Earninas Per Share (In 3) 17.73 17.04
Diluted Earnings Per Share (In 21 17.73 17.04
Nominal Value of Equity Shares (In 2) 5.00 3.00




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLCO25257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

Nate - 44 Employee Benefits Disclosures

Gratuity

The group has a defined henefit gratuty plan. Every employee who has completed at least five yvears of service gets a gratmty on departure at 15 days salary (last drawn safany) for
each completed years of service subject to @ maximum of Rs. 20 lakhs. The scheme is unfunded

e {ollowing tables summarize the components ol net benefit expense recognized in the Statement of Profit and Loss and amount recognized i the Other Comprehensiye Income
in relation to re-measurement gain or loss based on IND AS 19

Statement of Profit and Loss

Net employee benefit expenses recognized in the employee cost

Current Service Cost 16 46 19.13
Nel [nterest Expense 3.35 311
Past Service Cost 0.86, -
Amount recognised in Statement of Profit and Loss 20.67 22.25

Amount recognised in Other Comprehensive Income

Particulars 31-Mar-26 31-Mar-25

Net actuarial (gain)/loss recognized in the year (20.98)

(14.34)

Amount recognised in Other Comprehensive Income (20.98) (14.54)

Balance Sheet
Amount to be recognised in the Balance Sheet

Particulars 31-Mar-26 31-Mar-25
Present Value of Defined Benefit Obligation 45,10 49.41

Fair Value of Plan Assels

Amaount to be recognised in the Balance Sheet 45.10 49.41

Changes in the present value of the defined benefit obligation are as follows:
Particulars 31-Mar-26

31-Mar-25

Opening Defined Benefit Obligation 19 41 13.07
Current Service Cost 16.46 19.15
Interest Cost 135 3.1l
Past Service Cost 0.86 -
Benefits Pand (4.00) (137
Actuarnial (gains)/losses on obligation (20.98) (14.54)
Closing Defined Benefit Qbligation 45.10 4941

1al assumptions used in determining gratuity obligations for the Group's plans are shown below:

Particulars

The princi

31-Mar-26 31-Mar-25

Discount Rate 6.79%) 6.79%)
Increase in Compensation Cost 10.00% 10.00%
Sensitivity Analysis

Base Liability 45,10 4941
Inerease Discount Rate by 0.50% (PY 1.00%) 42.34 t 4623
Decrease Discount Rate by 0.50% (PY | 00%) 1811 5292
Increase Salary Inflation by 1.00% (PY | 00%) 5099 56.20
Decrease Salary Inflation by 1.00% (PY 1.00%) 10.04 43.63
Increase Withdrawal Rate by 2.00% (PY 1.00%) 41.94 4523
Decrease Withdrawal Rate by 2. 00% (PY 1.00%) 49.08 5487

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligaton as a result of reasonable changes in key
assumptions occurring at the end ol the reporting period

Demographic Assumption

1) Retirement Age (Years) 58 58

i) Mortality rates inclusive of provision for disability 1AL 2012-14 Ulimate 1AL 2012-14 Ultmate
: Withdrawal Withdr \

i) Attrition ot Ages

Rate (V) Rate (%)
Up to 30 Years 5 3
From 31 to 44 vears i 3
Above 44 years 3 3

The following payments are Expected Payouts in future years:

Gratuity

Within the next 12 months (next annual reporting period) 2.54 216
7

Between 2 and 5 veurs 778

Beyvond 3 years

Total
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VMaterial Accounting Policies and explanatory notes to Consolidated Financial Statements

45 Commitment and

(i) Commitments

(i)
(a)

(b)

E.

Note-46 Disclosures pursuant to Indian Accounting standard (Ind /

Particulars

Capital Commitments

31-Mar-26

34299

31-Mar-25

Contingent liabilities:
Claim against the group not acknowledge as debts 1s as follows

Demands raised by incame tax authorities - 62,70
Demands raised by Indirect tax authorities 26.08 26.86
Guarantees issued by the bank on the group’s behalf 10,280.34 8471.75
Insurance Bonds tssued by Insurance Company on Company's behalf 5,088 39 -

The Company as part of its various commitments to be fullilled wnder Construction Contracts has provided Bank Guarantees to various parties.

Pending resolution of the respective proceedings, 1t 1s not practicable for the group to estimate the imungs of cash outflaws, if any,
oup has reviewed all its pending litigations and proceedings and has adequately provided
The group does not expect the cutcome of

only on receipt of judgments/decisions pending with various forums authorities. The gr
for where provisions are required and disclosed as contingent liabilities where applicable, in its Consolidated Financial Statement.

these proceedings to have a materially adverse etfect on its financial position.

Disaggregated revenue information

i) Type of revenue wise

) 115, Revenue from Contracts with cistomer

Year ended
31 March 2026

Year ended
3] March 2025

in respect of the above as 1t 15 determinable

Sale of goods 384985 1,536.53

Revenue from Construction Contracts IS4 31,025 14

Finance income on financial assets camed on amortised cost 1,133.02 805.65

Total 40,224.01 34,367.32
ii) Based on geography wise

India 40,224.01 34 ,367.32

Outside [ndia - -

Taotal 40,224.01 34,367.32]
iii) Timing of Revenue recognition

Revenue from Goods and Services transferred to customers at a 3.849.85 2,536.55

point in time

Revenue from Goods and Services transferred to customers over 36.374.16 31.830.79

e

Tatal 40,224.01 34,367.32
Movement in contract balances is as follows:-

- b , 0

Balance as at 01 April 2024 4,028.36 1,005.30 4,297.90 6,616.35
Net [ncrease / (decrease) 4.435.73 (34842) 246050 3.763 46
Balance as at 31 March 2025 8,484.09 456,88 6,758.41 10,379.80
Net [ncrease | (decrease) 5.048.29 33591 (401.37) 4,199.10
Balance as at 31 March 2026 14,132.38 792,78 6.357.03 14,578.90

Performance Obligation
(i) Sales of goods:

Performance obligation is satsfied upon delieveryof goods. Payment is generally taken in advances or due within 30 to 90 days after delievery of goods

(ii) Sales of Services:

The performance obligation is satisfied aver tine as the assets is under contral of customer and they simultaneoush receives and consumes the benetits provded by the group. The

Group received progressive payment towards provision of services

Transaction price allocated to remaining performance obligation

The aggrepate amount of transaction price allocated to the pectormance obligations that are unsatistied (or partially unsatstied) as at March
March 2025 — 108,062 millions) and the Company will recognise this revenue as the projects are completed. w hich 15 expected to

There are no reconciliation items between revenue from contracts with customers and revenue recognised with contract price.

31,2026, 15 [.B3.543 milhons (31

oceur over the next 3 years,




CEIGALL INDIA LIMITED
CIN: L3201 PB2002PLC025257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

Note-47 Disclosure of operating leases under Ind AS 116

The Group has obtained premises (office. residential and Camp) and equipments taken on lease. The terms of lease include terms of renewals, increase i rent in future period,
are executed for a period of 1 month 1o 36 months with a renewable clause and also provide for termimation at will by either party wiving a prior

cancellation, ete The agreements

notice of 1 to 3 months at any time during the lease term. The Group classifies all the les
Accordingly. they have been accounted for by applying paragraph 6 of Ind AS 116 - Leases and Rs. 7215 Million (March 31. 2025 Rs. 75.20 Mitlion) has been recognised as

es for period less than 12 months and leases of low-value assets as short term leases

expense in standalone profit & loss account

Amounts recognised in the Standalone Staterment of Profic and Loss

Particulars Refer Note No. 31-Mar-26
Caost of Construction 36
Hire charpes 471,22 543.01
Other Expenses 40
Rent 72.15 73.20
Total Expenses 543.37 618,20

wures wherever necessary 1o conform to this year's classification

The group has reclassified the previous year

Borrowing costs were capitalised during the year amounting to NI1L & (Previous year - Nil)

I the opinion of the Board. all assets other than Property. Plant and Equipment and non current investments have a value on realisation i the ordinary course of busine

equal to the value at which they are stated in the foregoining Balance Sheet

Interest in other entities
Joint operations
The group has mterest in following joint arrangement which was set up as an Un-incorporated AOPs for construction of roads, highways and railways.

Date of 2 on .
0 ortic old
- 0 a 0 F
Ceigall - IMC (JV) India 17.03.2018 90%
Ceigall - Shiva (JV) India 17.12.2014 1%,
Ceigall - PEL (JV) India 02.07.2021 60%

Classification of Joint Arrangements
The holiding company has entered into joint arrangements with third parties through an association of persons (AOP). As per the contractual arrangements, the company being one
lities relating to the arrangement. Accordingly the joint arrangements have been identified

of the party to the joint arrangements has right o the assets and obligations for the lia
has joint operations

Financial impact of joint controlled operations
The holding company accounts for assets, habilities, revenue and expenses relating to its interest in jomnt controlled operations based on the internal agreements arrangements
entered into between the parties to the joint arrangements for execution of projects. Accordingly the company has recognized twtal income and expenditure, Assets and Liabilities

as [ollows:-

Particulars

Total Income

Total expenditure

Tatal Assets

Total Liabthties 5 638.07




CEIGALL INDIA LIMITED
CIN: L45201PB2002P1L.C0O25257

1 Accounting Policies and explanatory notes to Consolidated Financial Statements
Disclosure in accordance with IND AS 24 - Related Pa isclosures

Materi

I Holding Company :
NA

IL Ultimate Holding Company :
NA

I Subsidiaries including Step-Down Subsidiaries :
Subsidiary Company:
Ceigall Infra Projects Pyt Lid
Cergall Southern Ludhiana Bypass Pyt Lid
Ceigall Jalbehra Shahbad Greenfield Highway Pyt Lid
Cergall VRK-11 Pyt Lid
Ceigall VRK-12 Pyt Lud
Ceigall Northern Avodhya Bypass Pyt Ltd
Cergall Avodhya Bypass Pyt Lid
Cetgall Kanpur Central Bus Terminal Pyt Lid
Ceigall Green Energy MH! Limited
Ceigall Green Energy MH?2 Limited
Ceigall Green Energy MP Limited
Velgaon Power Transnmussion Limited
Ceigall Indore Ujgain Greenfield Highway Limited
Ceigall Morena Solar Bess Park Limited
Ceigall Sahebgan) Bettah Highway Limited
Step-Down Subsidiaries:
Cergall Bathinda Dabwali Highways Pyt Lid
Ceigall Malow Abohar Sadhuwali Highways Pyt Ltd
Ceigall Ludhiana Bathinda Greenfield Highway Pyt Ltd
Ceigall Ludhiana Rupnagar Greenfield Highway Pyt Lid

IV Joint Operations
Ceigall IMC IV
Ceigall Shiva IV
Ceigall PEL JV

V' Joint Ventures'
RK Infra

VI Key Management Personnel (KMP)
Sh. Ramneck Sehgal - Managing Director

Sh. Kapil Aggarwal - Chief Financial officer

Sh. Sanchit Arora - Company Sccretary (till 12 06/2024)

Sh. Utkarsh Gupta - Group Legal And Compliance Head (w.e f 13/06/2024 1o 10/10/2024)
Smt. Megha Kainth - Company Secretary (we £ 11/102024)

Sh. Chitwon Wason- Whole Time Director (w.e. f 0402 2025)

Sh. Puneet Singh Narula - Chiel Executive Officer (ull 15/03/2025)

Sh. Sudhir Rao Hoshing - Whole Time Director (w.¢ [01/092025)

Sh. Avvalusamy Saravanan - Chief Executive Officer (w.e.f 10/02/2026)

VII Relatives of KMP
Smt. Avneet Luthra
Sh. Kanwaldeep Singh Luthra
Smt. Paramjit Kaur
Smt Simran Sehgal

VI Non Executive & Independent Directors
Mr. Arun Goyal
Mr. Vishal Anand
Smi. Gurpreet Kaur
Smit. Anisha Motwam

IX  Enterprises over which Key Management Personnel & their relatives are able to exercise Significance Influence
KSI. Consulting
Cergall Hospitahty
Ceigall Highway
Ramneek Sehgal & Sons (HUF)
Ceigall Foundauon
C & C Constructions Limited
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CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

Note-53 A, Capital Management

The Group's objectives when mana

e capital are to:
= continue as a going concern while maximising the retumn to stakeholders through efficient allocation of capital towards expansion of business
- opitmusation of working capital requirements and deploviment of surplus funds into vartous investment options

The management of the Group reviews the capital structure of the Group on regular b

As part ol this review. the Board considers the cost of capital and the nisks associated

with the movement in the working capital,

3 0 |
Net Debt 9.312.78 7.627 .63
Total Equity 2146408 18.438.35
Net Debt to Equity Ratio 0.43 0.41

value measurements

(i) Financial instruments by category

As at

Asat

March 31, 2026 March 31, 2025

Non-current

Iy estments 100.99 5743
Others 57475 287.59
Recervable Under Service Concessions Arrangements 14.299.58 10.235.89
Current

Trade receivables 635703 7.829.52
Loans 300.35 0.55
Cash and bank balances 2.802.73 4.396.14
Other Bank Balances 984.00 1.943.09
Other financial assets 459.38 146.64
Receivable Under Service Concessions Amangements 27933 14392
Total 26,358.39 25,040,75

t amortised cost

Non-current

Long Term Borrowing 8.112.38 8.513.28
Lease Liabilities 1.02 1.23
Current

Short Term Borrowings 4.987.19 545358
Trade Payables 14.713.00 7.337.00
Other Current Financial Liabilities 21.50 43.22
Lease Liabtliy 10.80 "
Total 27,845.89 21,548.29

(ii) Fair value hierarchy
The Group uses the following lierarchy for determuning and or disclosing the fair value of financial instruments by valuarion techniques:
The following is the basis of categorising the financial instruments measured at fair value into Level | 1o Level 3
Level I This level meludes financial mstruments that are measured by reference to quoted prices (unadjusted) in active markets for identical assets or habilives.
Level 2: This level includes financial assets and liabilities, measured using inputs other than quoted prices included within Level | that are observable for the
asset or hability, enher directly (¢, as prices) or indirectly (ie. derived from prices)
Level 3: This level includes financial assets and liabilities measured ustng mputs that are not based on observable market data (unobservable mputs). Fair values are
determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable curremt market transactions in the same
instrument nor are they based on available market data

C.  Financial risk management ohjectives and Policies
The Group's Finance team monitors and manages the financial nsks relating 10 the operations of the Group. These sl

visk and other price nisk). credit risk and liquidity risk. The Group seeks to minmmise the effects of these risks by diversification of mvestments, credit limit to CXPOSURES.
ete. The Group does not enter mto or trade financial instruments. wieluding dervative financial instruments. for speculative purposes.

include market risk (including interest rate

Market risk

Market risk is the risk of any loss m future earnings. in realizable fair values or in future cash lows that may result from a change in the price of a financial instrument. The

Group's activities are not exposed to 1t except interest rates nisk’ Liquidity which impact retums on investments. Future specific market movements cannot be normally predicted
with reasonable aceuracy

Foreign currency risk management

The Group does not have any exposure to foreign currency fluctuations

D.  Credit risk management

Credit nisk refers to the nsk that a counterparty will default on its contractual obligations resulting 1 finane

loss 1o the Group. The Group 1s only dealing with government
authonties which results i mitgating the risk of financial loss from defaults. Financial nstruments that are subject 1o concentrations of credit risk. principally consist of balance

with banks. mvestiments 10 bonds, trade receivables and loans and advances

Financral assets are wnitten off when there 1s no reasonable exp
res the expected credin loss of trade receivables based on historical trend mdustry practices and the business
rates are based on actual credit loss experiance and past trends

ions of recoveny. Where recoveries are made, these are recogmized as imcome in Statement of

The Group meas



CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Consolidated Fin

Credit risk rating

The Group assesses and manages credit ask of financial

tinancial assers

A Low credit risk on financial reporting date
B Moderate credit nsk

C. High credit risk

The Group provides for expected credit loss based on the following:

Asset group

assets based on following categories arrived on the basis of

Basis of categorisation
Cash and cash equivalents, other bank balances,

ancial Statements

Provision for expected credit loss

assumptions. mputs and factors specific to the class of

Low credut risk trade receivables, contract assets and other Expected Credit Loss Basis
financial assets '
Moderate credit risk None None
High credit risk None None
31 March 2026
Sh : y a3 [ 0
0 0 2
pa avisio
Cash and cash equivalents 280273 - 2.802.73
Other Bank balances 984 06 - 9284.06
Trade and other receivables 0.426.58 69,55 6,357.03
Security deposit 295 42 0.63 292,79
Investment 1610 99 - 100.99
Loans & Advances 500.35 - 50035
Recetvable Under Senvice Concessions Arrangements 14.578.90 - 11,578 ,90
Other financial assets 74154 - 741.54
31 March 2025
i d gro
- ) U 0
Cash and cash equivalents 4.396 14 - 4.396,14
Other Bank balances 1,943 09 1,.943.09
Trade and other receivables 7,895 96 66,43 7.829.52
Security deposit 169.13 0,63 168.50
[uvestment 3743 - 5743
Loans & Advances 0.55 - 0.53
Receivable Under Service Concessions Arrangements 10,379.80 - 10.379 80
Other financial assets 265.73 - 265.73
As at As at

Ageing of Accounts Receivables

March 31, 2026 March 31,

2025

Not Due 5 f
Upto 6 months past due 4,171.80 621692
Mare than 6 months past due 2,185.23 1.612.60
Total 6,357.03

et . s i Te 026
Opening Proviston 140.84 70,58
Add: Provided during the year 6.77 73.76
Less: Reversal of provison - 350
Less: Amount Written off 735 -
Closing Provision 14026 HU.S-I_]

Other price risks including interest rate risk

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows ofa financial mstrument will fluctu
of changes in market rate is primanly related to short term working caprtal loins

e Group's fixed rate borrawings are carried at amortised cost They are therefore not subject

nor the future cash flows will fluctuate because of a change m market mterest rates

The Group manages the interest rate risk by having a b

alanced portlolio of fixed and variable rate horrowings

While most of long-term borrowings
floating rate obligations lnked 1o the applicable benchmark rates, which may typically be adjusted

1o mterest rate risk as defined in Ind AS 107, since netther the e

ance with prevailing mterest rates

ate because of changes in market interest rates. The Group's exposure to nsk

are on fixed rate basis, certain borrowings consist of
ab certam mtervals in accord

amy g amount




CEIGALL INDLA LIMITED
CIN: LAS201PB2002PLC025257

Material Aecounting Policies and explanatory notes to Consolidated Financial Statements

Financing areangements

The Group had access to the fallowing borrowing facilities at the end of the reporting period:

8.112.38

Long term borrowings (Including current maturity of long term debt) 2.357.69

Shon term borrowings 242950 - 2.138.79 -
I'rade Pavables 14,713 00 - 7.337.00 -
Lease Linbility 1.02 10.80 1.22 225
Other Financial hability (Current and Non Current) 21.50 - 4322 -
Total 19,722.71 8,123.18 13,035.02 8,515,53

Note - 54 Initial Public Offer )

During the vear ended 31st March, 2025 the Company has completed its Initial Public Offer (*IPO") of 3
price of Rs. 401 per share (including a share premium of’ Rs. 396 per share). The 1ssue comprised of a fresh issue of 1,70.68.861 equity shares
6.842.52 mullion and offer for sale of 1,41,74.840 equity shares aggregating to |
Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 08th Augus|

Consequent to allotment of fresh issue, the paid-up equity share capital of the Company stands increased from Rs. 785 6

shares of Rs. 5 each 10 Rs. 871 02 million consisting of 174204861 equity shares of Rs 3 each

The total offer expenses are estimated to the fresh issue are Rs 319 44 million (including

expense of Rs. 319 44 million) is summarised below

Amount received Irom fresh 1ssue

243,701 equity shares of face value of § each at an issue
aggregating 1o Rs
Rs. 5.684. 11 million. The equity shares of the Company were listed on the National

8 million consisting of 15,71.36,000 equity

taxes). The uiilisation of IPO proceeds from fresh issue (net of [PO related

6,842 52
Less Offer expenses in relation to the Fresh Issue 319.44
Net IPO Proceeds available for utilisation 6,523.08
The aforesaid offer related expenses in relation to the Fresh Issue have been adjusted against securities premium as per Section 32 of the Companies Act, 2013

0 D
Repayment and’ or pre-payment in full or part of certain borrowing availed by
- The Company 3.844.80 3,844 80 -
- The Subsidiary 287.62 287 62 -
Purchase of equipment 997 89 997.89 -
General corporate purposes 1,392.77 1,392 77 -
Total 6.523.08 6,523.08 -




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLCO25257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

“

(Al amounts n Millon INR unless otherwise stated)
S The group has used accounting sofiwares for maintaining its books of accounts for the financial vear ended March 31, 2026 wl

neh has a feature of recording audit trml

(edit log) facility and the same has been operated throughout the vear for all refevant transactons recorded i the softwares. Additionally. the audit trail has been preserved

by the company as per the statytony requirements

o

6 The group has used the borrowmgs from banks and financial institutions Tor the specific purpose for which it was taken at the balance sheet date

57 The Company has borrowings from banks and the retums statements filed with the banks are reconciled with the books of accounts of the company

5 Ratios erafa [) ominato 0 |
; Total € t Total Current
(a) Current Ratio (times) g STy Toral Cuaren 1.42 1.81 NA
Assets Liabiliues
(b) Debt-Equuty Ratio (times) Total Borrowings Total Equity 0.61 0.76 NA
Net Profit after
taxes— Non-cash
b Interest -
ﬂl'h_ 2 7]
K i Scheduled Principal
(¢) Debt Service Coverage Ratio (times) expenses=Finance |75 o EIRR 1.20 0.6l 97.64%
Repayments +
cost=Other non -
! Lense Pavments
cash adjustments on|
cquily ratio
Net Profit after tax
(d) Return on Equity Ratio (%) less Preference Total Equity 14.39% 15.54% NA
Dividend(I1 Any)
" Costof ds
te) Invenmtory wrnover ratio (times) nsl:l!gmn : \verage Inventory 3231 24.90 29.78%
Sol
i 5 . ey e o i1 A crave | > - ~ ;
() Trade Receivables tumover ratio (times) S by fxciy voraps Trade 367 5.67 NA
Operations Recenvable
Total Purchases =
= . Cost of material Average Trade
(g) Trade payables turnover ratio (times) D e overape Tingde 295 5.04 41 49%
3 consumed ~ Cost of Pavable
Construction)
Average Working
v N auy - r A 2 © o g
(h) Net capital turmover ratio (times) Revenue from | Capital(i.c Current 346 383 NA
Operations Assets less Current
Liabilities)
Profit for the year
(1) Net profit ratio (%o) S Il:wcs 1635 fievene from 7.08% 8 34% NA
Preference Operations
Dividend(If' Any)
Profit for the year | Capital Emploved
(}) Return on Capital employed (%) before taxes - = Total Assets - 19.51% 19.22% NA

Finance Cost

Current Liabilities

Reason for Change in Ratios of more than 25% of 31-03-2026 compared with 31-03-2025

Debt Service Coverage Ratio (times)
Incremental debt service from the financing of muluple SPVs
Inventory turnover ratio (times)

Due to accelerated project execution and faster utilization of construction materials during the vear

Trade Payables turnover ratio (times)

Increase i trade payables owing to extended credit periods availed during the penod




CEIGALL INDIA LIMITED
CIN: L45201PB2002PLC025257

Material Accounting Policies and explanatory notes to Consolidated Fin

ancial Statements

(All amounts in Million INR unless otherwise stated)

39 The monthly returms or statements of current assets filed with the Banks or FI's are in agreement with the books of accounts

60 Additional disclosure requirements as notified by MCA pursuant to amended Schedule 111:

(a) There are no Procecdings initited or pending aganst the group for holding any benam property under the Benami Transactions (Prolibition) Act. 1988 {43 o 1988) and
the rules made thereunder

(b) There are no charges or Sausfaction of charges which are yet 1o be registered with Registrar of Compantes beyond the statutory period

(<) The group is not declared a willful defaulter by any bank or FI's or any other lender

(d) There are no ransactions with any company struck off under section 248 of the Company's Act. 2013 or Section 560 of the Compames Act. 1956

te) No Revaluation of property. Plant and cquipment as no such revaluauon has aken plage during the year,

(1 There are no Loans or advances in the nature of loans gramed to Promoters. directors, KMP's and other related parties either severally or jountly with any other person that
are repavable on demand or without specifying any terms or period of repavment

() The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Compames (Restriction on number of Layvers) Rules,
2017

(h) The Group has not entered into any scheme of arrangement which has an Accounting impact on current or previous financial vear

(1) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act. 1961, that has not been
recorded m the books of account

(i) The Group has not traded or invested in Crypto currency or virtual currency dunng the current or previous year,

(k) There are no charges or satisfaction which are vet (o be registered with the Registrar of Companies bevond the statutory pertod

(1) There 1s no income surrendered or disclosed as income during the current or previous vear in the 1ax assessments under the Income tax Act 1961 that has not been recorded
i the books of accounts

61 Title deed of immovable properties (whether disclosed as PPE/ Investment Praperty/ PPE retired from Active use and held for disposal and athers) ure held in the

name of the group except the Following :
[ Whether ritle deed
holder is a promoter,
SrNo. |Description of Property |Grass Carrying Value T‘irle Deed in the name of|director or r.eln tive of !‘rt?pcny held since Rtk
Group promater / director or  |which date
employee of
promoter/director
Land at Bagga Kalan, .56 Cergall Builders Private Yo 200708 These Properties RIS:H the
Ludhiana Limited } erstwhile name of the
I holding company and the
holding company in
process of getting the
Land a1 0.8 Ceigall Builders Private No 2003-04 name registered in the
Kakowal. Ludhiana o Linuted : present name.
2

62 The Code on Social Secarity, 2020
On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code. 2020, the Code on Social
Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, ('Labour Codes’) which consolidate twenty-nine existing labour
laws into a unified framewaork governing employee benefits. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable
assessment of the financial impact due 1o changes in regulations
The incremental impact of these changes, assessed by the Company, on the basis of information available, in line with the guidance provided by the Institute
of Chartered Accountants of India, is not material and has been accounted for all emplovees in the standalone financial results for the year ended March 31,
2026. The Company will continue to monitor the development pertaining to the Labour Codes and will evaluate the impact, any, on the measurement of the
employee benelits liability.,

63 During the linancial year ended March 31, 2026, a procurement irregularity amounting to Rs. 89.65 Million was identified across the Company’s operational
sites. The irregularity onginated during the third quarter of the financial vear 2025-26, and a First Information Report (FIR) was subsequently lodged on
January 22, 2026
In compliance with Ind AS 10 (Events after the Reporting Pertod), neces adjustments were made (o the carrying values of Inventories, Trade Pavables,
and Goods and Services Tax (GST) Input Tax Credit as of December 31, 2025
As these balance sheet adjustiments comprehensively accounted for the scope of the irregularity, there is no impact on the Statement of Profit and Loss for the
full financial year ended March 31, 2026

64 Maintenance of Books of accounts under Section 128 of the Companies Act, 2013
The Group has defined process (o take daily back-up of books of account maintined electronically.

65 Previous Year Comparatives
Previous year's ligures have been regrouped: reclassified, wherever Necessary. to conform to current vear classificatian

66 Events after reporting perigd

There was no significant adjusting events that occurrred subsequent to the reporting penad other th,

an the events disclosed the relevent notes




CEIGALL INDIA LIMITED
CIN: LIS201PB2002PLC025257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

67

No funds have been advanced or loaned or invested (cither from barrowed funds or share premium or any other sources or Kind of funds) by the Halding Company

to ar in any other person(s) ar entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries) other than the lollowings:
Investment mage
Particulars As on 31 March 2026 As on 31 March 2025
Loan to Ceigall Infra Projects Private Limited (Subsidiary Co.) on different dates
Funds Utilised by Ceigall Infra Projects Private Limited (Subsidiary Co,)
Loan to Ceigall Ludhiana Bathinda Greenfield Highway Private Limited (Step down o 218
Subsidiary Co.) on different dates - -
Investment in Share Capital of Ceigall Ludhiana Bathinda Greenfield Highway Private
4 A o e i) - 283 44 -
Limited (Subsidiary Co ) on different dates
[nvestments in Share Capital of Ceigall Bathinda Dabwali Highways Private Limited (Step
down Subsidiary Co )
Investments in Share Capital of Ceigall Jalbehra Shahbad Greenfield Highways Private
. o by ~ 644
Limited (Step down Subsidrary Co )
Loan to Ceigall Jalbehra Shahbad Greenfield Highways Private Limited (Step down o
Subsidiary Co ) on different dates — -
Investments i Share Capital of Ceigall Indore Uijam Greenfield Highway Limited 0:03
(Subsidiary Co ) an different dates o
Investments in Share Capital of Ceigall Sahebgany Areraj Bettiah Highway Limited 0.03
3
(Subsidiary Co.) on different dajes )
Loan to Ceigall VRK 11 Private Limited (Step down Subsidiary Co.) 104
Investments in Share Capital of Ceigall VRK 12 Private Limited (Step down Subsidiary
Co.) on different dates i
Loan to Cergall VRK 12 Private Limited (Step down Subsidiary Co ) 5.41
Investments in Share Capital of Ceigall Southern Ludhiana Bypass Private Limited
% . 2 = 67.81 -
(Subsidiary Co.Jon different dates.
Loan te Ceigall Southem Ludbiana Bypass Private Limited (Subsidiary Co. ) on different 38 13
dates T
Loan to Ceigall Northern Ayodhya Bypass Private Limited (Subsidiary Co.) 164.13 744
Investments in Share Caputal of Ceigall Northern \wodhya Bypass Private Limited (Subsidiary Co.) 4525 63 34
Loan to Ceigall Ayodhya Bypass Private Limited {Subsidiary Ca.) 26,26 196,64
Investments in Share Capital of Ceigall Ay udhya Bypass Private Limited {Subsidiary Co.) - 12033

The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest m other
persons or entities wentified by or on behalf of the Company (~Ultimare Beneficiaries”) or provide amy guarantee. security or the like an behalf of the Ultmate Beneficiaries,
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Note - 68 The Company has spent amount on Corparate Social Responsibility expenses as below:
Details of corporate social responsibility expenditure:

auounts in Million INR unless otherwise stated)

h 026

Amount required to be spent by the Company as per section 135 of companies act

Amount approved by the Board to be spent during the year 70,00 33.07

Add: Amount unspent from the previous vear (24.52) (7.99)
A Amount required to be spent by the Company during the vear 4547 45.08
B.|Amount spent during the vear on : 4302 G9.60

(i) Construction ’ acquisition al'any asset - -

(11} On purposes other than (1) above 45,02 69.60
C.|Shortfall in CSR activities at the end of the vear (A-B) 046 (24.52)
.| Provision movement during the vear;

Opening provision 536 4.53

Addition during the year 008 0.81

Utilised during the vear 536 -

Closing provisian 0.08 i_'ii‘
E.[Related party transactions in relation to Corporate Social Responsibility - -

=

". Reason for shortfall
The holding company has spent INR 2534 millions n excess of the amount required to be spemt for the vear ended March 31, 2025

which have been transferred 1o prepad

account. The shortfall amounting 10 INR 0 8] million for the year ended March 31, 2025 pertams to ongoing projects by the subsidiaries which has been transferred (o separate

unspent CSR account subsequent to vear end i accordance with the provisions of section | 35 (6) of the Companies act, 2013,

G. Nature of CSR activities:

(1) Donanons to CSR registered Hospitals, Gurudwaras & Religious Places
(1) Educational facilities to under privileged and disabled children
(itl) Promotion of sponts by way of providing spors equipments and setting up sparts events

- Details of angoing projects

- from CSR unspent account

Opening Balance 5.36 4.55

- with Company - -

- in C8R unspent account 3.36 55

Amount required to be spend during the year 0.08 81

Interest earned on CSR unspent account -

Amount spend during the vear 5.36 -

- from Company s bank A ¢ - -

- from CSR uspent account 5.36

Closing Balance 0.08 5.36

- with Company - -
008 5.36
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CEIGALL INDIA LIMITED
CIN: L45201PB2002PLCO25257

Material Accounting Policies and explanatory notes to Consolidated Financial Statements

Note

; The prncipal amount
a
accounting year

~73 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

and interest due thereon remaming unpaid to any supplier as at the end of each

As at
March 31,2026

1.039.5]

(Al amounts in Million INR unless othenwise stated)

Asat
March 31,2025

40993

b

Development 2006.along with the
during each accounting veuar,

The amount of nterest paid by the buyer in

amounts of the payment made 1o the

terms of secuon 16 of Micro Small and Medium Enterprises

supplier bevond the appointed day

1.27

The amount of mterest due and payable
€

Medinn Enterprises Dey clopment 2006

beyvond the appointed day during the year) but without

for the period of delay making payment (Which have been but
adding the interest specified under Micro Small and

d

The amount of interest aecrued and remai

ming unpaid at the ¢nd of each accounting year

1622

520

o

The amount of further interest temaining due and payable even in the succeeding vears.untill such date.
when the interest dues as above re actually paid to the small enterprises for the purpose of disallowance as a
deducuble expenditure under section 23 ofthe Micro Small and Medium Enterprises Development 2006

2016

For BD Bansal & Co.
Chartered Accountants

Membership

voy—a¥ &
ace: Amritsgr
Date: 07.05,2026

For and on behalf of Board of Directors of Ceigall India Limited

A SARAVANAN
Chiel Executive Officer
PAN- ABYPS2123B

Deti . 0F-05-202%

Ploce enwu:.g;m

\O

KAPIL AG
Chief Financial Officer

M.NO. 506666

RAMNEEKSENGAL
Managing Director
DIN- 01614465

v
p\\ (\’L'Q M >
GARWAL MEGHA KAINTH

Company Secretary
FCS 7639
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