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INDEPENDENT AUDITOR’S REPORT (M) 98141-33156
To
To the Members of M/S. CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/S. CEIGALL INDORE UJJAIN GREENFIELD
HIGHWAY LIMITED (”“the Company”) which comprises the Balance Sheet as at March 31, 2026, the Statement of Profit
and Loss including the statement of Other Comprehensive Income, Statement of Cash Flows and Statement of Changes
in Equity for the period ended, and notes to the Ind -AS financial statements, including material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Accounting principles generally accepted
in India lading Indian Accounling Slandards prescribed under section 133 of the Act rcad with the Companics
(Indian Accounting Standards) Rules, 2015,as amended (“Ind AS”), of the state of affairs of the Company as at March
31, 2025, the Statement of Profit and Loss including the statement of Other Comprehensive Income, changes in equity
and its Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standlone IND-AS Financiat Staterments section of our report. We are
independent of the Company in accordance with the Code of Ethics isstied bv the Institute of Chartered Accountants
of India (ICAI) together with the independent requirements that aré relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Codg of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, Business
Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material missiaremuw oi’ this other information;
we are required to report that fact. We have nothing to report in this regard. ;i :
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Management’s responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Ind AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or gondmons may cause the
Company to cease to continue as a going concern. d




*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1 Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in Annexure “A” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2 Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss and Cash flow statement dealt with by this report
ans it agreeinent willo e books of account,

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

() On the basis of the written representations received from the directors as on 31st March, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) The reservations relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph 2(h)(viii)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the Company with
reference to these Ind AS Financial Statements and the operating effectiveness of such controls, refer to our
separate Report in "Annexure B" to this report

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, we report that section 197 is not applicable on
private company. Hence reporting as per section 197(16) is not required; and

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the b-.,si ot our information and
according to the explanations given to us; - 2
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i, There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entifies identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

V. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in wri ting or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

vi. Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv) and (v) contain any material misstatement.

vii.  The Company has not declared or paid dividend during the period

viii.  Based on our examination carried out in accordance with the Implementation Guidance on
Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors) Rules,2014
(Revised 2024 Edition) issued by the Institute of Chartered Accountants of India, which
included test checks performed by us, we report that the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with.
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ANNEXURE - A TO THE AUDITOR'S REPORT

(The Annexure referred to in our paragraph '1' under "Report on other Legal and regulatory Requirements section of our
report of even date to the members of CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED for the period
ended 31st March, 2026)

(b)

(b)

According to the information and explanations given to us and on the basis of our examination of the records of the
company,the company does not have any propert, plant and equipment or intangible assets Hence, reporting
under this clause of this order is not applicable .

According to the information and explanations given to us and on the basis of our examination of the records of the
company,the company does not have any inventory. Hence, reporting under this clause of this order is not
applicable .

As informed and explained to us by the management, the company has not been sanctioned working capital limits
in excess of 5 Crores rupees, in aggregate, from banks. So, Reporting under this clause is not Applicable to the
Company .

During the period, the Company has not provided loans or advances in the nature of loans or stood grarantee or
provided security to any other entity. Hence reporting under clause 3(iii)(a) of the order is not applicable.

The Company has not provided any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partmerships or any other parties. Hence reporting under clause 3(iii)(b),{c),(d),(e) & (f) of
the order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the records of the
company, The company has complied with section 186 of the Companies Act, 2013 in respect investments made
and the company has not given any loans , or provided any gurantee or security as specified under section 185 &
186 of the Companies Act 2013.

5. According to the information and explanations given to us, the Company has not accepted any deposits from the Public
within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended)Accordingly, the provisions of clause 3(v) of the order are not applicable on the company and no order has
been passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or
any other Tribunal, in this regard.

6. The company is not required to maintain cost records and thus this clause is not applicable on the company,

7. (a)

(b)

According to the information and explanations given to us and records of the company examined by us, the
company has been regular in depositing undisputed statutory dues including provident fund, employees' state
insurance, income-tax, sales-tax, goods and service tax, service tax, duty of custom, duty of excise, value added tax,
cess and other statutory dues (as may be applicable) with the appropriate authorities.

There were no undisputed amounts payable in respect of statutory dues referred above on the last day of the
financial year concerned for a period of more than six months from the date they became payable.

According to the records of the Company, there are no disputed statutory dues that have not been deposited on
account of matters pending before the appellate authorities in respect of sales tax or cess or wealth tax or service tax
or duty of customs or duty of excise or value added tax or cess.




10.

11.

12.

13.

14.

15.

16.

According to the information and explanations given to us, The company has not surrendered or disclosed any
tranasction, previously unrecorded in the books of accounts, in the tax assesments under the Income Tax Act, 1961 as
income during the period. Hence, reporting under this clause 3(viii) of this order is not applicable .

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to
lenders.

b) The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

c) In our opinion and according to the information and explanations given to us, the company has utilized the money
obtained by way of term loans during the period for the purposes for which they were obtained

d) According to the information and explanations given to us, and the procedures performed by us, and on an overall
examination of the Financial Statements of the company, we report that no funds raised on short-term basis have
been used for long-term purposes by the company.

e) Company does not have any subsidiary, associate, or joint venture and accordingly the reporting under clause 3
(ix) (e) and (f) of the Order is not applicable.

(@) The Company did not raise any money by way of initial public offer/ further public offer (including debt
instruments) during the period.

b) The company has not made any preferential allotment or private placement of shares or convertible debentures
pany Y P P P
(fully, partially or optionally convertible) during the period.

(a) No fraud by the Company and no material fraud on the Company has been noticed or reported during the period.
No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the period and
upto the date of this report.

(b) As represented to us by the management, there are no whistle blower complaints received by the company during
the period

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with respect to
applicable transactions with the related parties and the details of related party transactions have been disclosed in the
Financial Statements as required by the applicable accounting standards.

The company is not required to have internal audit conducted, thus reporting under this clause is not applicable.

In our opinion during the period the Company has not entered into any non-cash transactions with its Directors or
persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the I{L,gm _e “Bank.of India Act,
1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not apphcable Al 2
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(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable

Since the Company is incorporated in current financial year, the Company has not incurred cash losses during the
financial year covered by our audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the period.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

Company is not required to spend or transfer any amounts to fund specified in Schedule VII of the Companies Act,
2013 (the Act), in compliance with second proviso to sub section 5 of section 135 of the Act.

The reporting under clause (xxi) is not applicable in respect of audit of Financial Statements of the Company.
Accordingly, no comment has been included in respect of said clause under this report.
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ANNEXURE - B TO THE AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
("theAct")

We have audited the internal financial controls over financial reporting of M/S. CEIGALL INDORE UJJAIN GREENFIELD
HIGHWAY LIMITED("the Company") as of 31 March 2026 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to he prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and it such controls operated etfectively mn all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating elfectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation.of Financial Statements
in accordance with generally accepted accounting principles, and that receipts and pr-_ndlhiwa f‘he com pany are being
made only in accordance with authorisations of management and directors of the compériy;’ and— =&
(3) provide reasonable assurance regarding prevention or timely detection of una uﬂwn_s‘;erl acqu:' lhoz‘n
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not he
detected. Also,projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2026, based

on the internal control over financial reporting criteria established by the Company considering the essential components

of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India

For V.V.BHALLA & Co

Chartered Accountants
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CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED
CiN: U42101PB2026PLCO66896
Standalone Balance Sheet as at March 31, 2026

As at
Particulars

March 31, 2026

Assets
Non-Current Assets
Property, Plant & Equipment & Intangible Assets
Property, Plant and Equipment =
Financial Assets
(I} Investments
{I) Service Concession Receivable 3 0.40
Deferred Tax Assets (Net)
Other Non-Current Assets 5
Sub-Total (Non-Current Assets) 0.40
Current Assets
inventories o
Contract Assets
Financial Assets
{I) Investments
(I1) Trade Receivables -
{I) Cash and Cash Equivalents 6 097
{IV) Bank Balances other than Cash & Cash Equivalents
(V) Loans & Advances
(V1) Other Financial Assets

Other Current Assets 7/ >

Sub-Total (Current Assets) 0.97
___ Total Assets 1.37
| Equity and Liabilities

Equity

Fquity Share Capital 8 1.00

Other Eguity 9

Sub-Total {Equity) 1.00
" Liabilities '

Non-Current Liabilities |
Financiat Liabilities
{h Barrowines 10
Olhwr Nun-Current Llablllizles
Deferred taa labilities (Nel)
Non-Current Provisions -
Sub-Tatal {Non-Cutrent Liabilities) =
Current Liabilities
Financial Liabilities
(1) Borrowings 11
(1) Trade Payables
a) Total Outstanding dues of Micro Enterprises and Small Enterprises =
b) Total Outstanding dues Other than Micro Enterprises and Small Enterprises =

{(Ill} Other Financial Liabilities
Other Current Liabilities 12 037
Current Provisions
Current Tax Liabilities {Net) -
Sub-Total [Current Liabilities) 0.37
Total Equity and Liabilities 1.37

Company's overview and Summary of Materiat accounting policies, accounting judgements, estimates and assurnptions (refer notes)

The accompanying notes (note 1 to 28) referred to above form an integral part of the standalone financial statements

As per our report of even date

For V.V.Bhalla & Co.

Chartered nccount'

For and ¢ behalf of Board of Directors

Eirm Regd. No. %
\
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H Puneet Sharma
H {Director)
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CA Pankaj Bhalla*} Z "
-
Partner ‘-.,.._- == - &'
M.No. 534281 - o\ L QJ"&
UDIN : 26534281RZXLLNG446 il A'ggaafal |
Place: Ludhiana (Director)

Date : 05.05.2026 DIN:10126792




CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED
CIN: U42101PB2026PLC066896
Standalone Statement of Profit and Loss for the period ended March 31, 2026

Period ended
particytars March 31, 2026
{) REVENUES:
Revenue from Operations 13 0.40
Other Income -
() Total Income (1) 0.40
(1) EXPENSES:
Cost of Materials Consumed -
Cost of Construction 14 -
Employee Benefits Expenses
Finance Costs 15 -
Depreciation and Amortization Expenses -
Other Expenses 16 0.40
()  Total Expenses (1) 0.40
() Profit Before Tax (I-H) =
(IV) Tax Expenses:
Current Tax -
Deferred Tax 17
(V) Profit from Continued Operations (Ili-IV) | =
(V1) Other Comprehensive Income |
Items that will not be reclassified to Profit & Loss |
(i) Re-measurement (gain)/loss on defined benefit plans
(i) Tax on (i) above
Total Other Comprehensive Income (V1) =
(V) Total Comprehensive Income for the Period {VV-VI) -
(Vill}) Earnings Per Equity Shares 18
Basic (In %)
Diluted (In ) :

Company's overview and Summary of Material accounting policies, accounting judgements, estimates and assumptions (refer notes)
The accompanying notes (note 1 to 28) referred to above form an integral part of the standalone financial statements.

As per our report of even date

For V.V.Bhalla & Co.
Chartered Accountang

For and on behalif of
Board of Directors Q
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Puneet Sharma
(Director)
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Partner
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Place: Ludhiana
Date : 05.05.202b Kapil Aggarwal
(Director)
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CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED

CIN: U42101PB2026PLC066896
Standalone Statement Of Cash Flows

Particulars

Period ended

March 31, 2026

(1) Operating Activities

Profit Before Tax
Profit Before Tax
Adjustments for -
Depreciation and amortisation
Interest Income
Profit/Loss on sale of investments carried at FVTPL
Operating profit before working capital adjustments -
Adjustments for changes in Working Capital -
(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade Receivables -
(Increase)/Decrease in Other Current Financial Assets (0.40)
(Increase)/Decrease in Other Current Assets
Increase/(Decrease) in Other Current Liabilities 0.37
Cash generated from operations (0.03)
income Taxes Paid (Net) =

| Net cash flow from/(used in) Operating Activities (1) (0.03)

| (1) Investing Activities
Purchase of Fixed Assets
Purchase of Investments
Net cash flow from/({used in) Investing Activities (1) =

{11} Financing Activities

Procceds from Equity share capital 1.00
Processing fees paid =
Net cash flow from Financing Activities (111} 1.00
Net increase/(Decrease) in Cash and Cash Equivalents (I+1+11) 0.97
Cash and Cash Equivalents as at Beginning of the Year (A)
Cash and cash equivalents as at the End of the Year (B) 0.97
Net Increase/(Decrease) in Cash and Cash Equivalents (B-A) 0.97

Company's overview and Summary of Material accounting policies, accounting judgements, estimates and assumptions
The accompanying notes (note 1 to 28) referred to above form an integral part of the standalone financial statements.

As per our report of even date
ForV.V.Bhalla&Co.  ...... _
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CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED
CIN: U42101PB2026PLC066896
Standalone Statement of Changes in Equity for the period ended March 31, 2026
(All amounts in "Lakhs" unless stated otherwise)

A. Eqjuity Share Capital

Number of Shares Amount
As at 01.04.2025 - -
Changes in equity share capital 10,000 1.00
| s at 31.03.2026 [ 10,000 | 1.00|

B. Other Equity

Other Comprehensive

Reserve & Surplus

Income (OCI)
Items that will not be
Particulars RECIaSSiﬁT_::: Profit or other equity
Retained Earnings Security Premium e e e T ot e
net defined benefit
plans
As at March 31, 2025 = - s = -
Profit/{Loss) for the Year = = i = 3
Expense on issue of Bonus Shares - - - - .
Dividends = P - = %
Capital Contribution by Parent Entities - - - - -
As at March 31, 2026 - = = = =

For Description of the purpose of each reserve within equity,refer notes of these financial statements
The accompanying notes (note 1 to 28) referred to above form an integral part of the standalone financial statements
As per our report of even date

For V.V.Bhalla & Co. P
Chartered Accountants, ee= s, e For mll' on behalf «i Board of Directors
filyr Regd. No. 10723 24 ‘1\
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CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED
CIN: U42101PB2026PLC066896

Material Accounting Policies and explanatory notes to Standalone Financial Statements

1 CORPORATE INFORMATION

CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY (the 'company') is domiciled in India with its registered office at A-898, Tagore Nagar,
Ludhiana, Punjab, India. The Company has been incorporated under the provisions of the Companies Act, 2013. The company is a special
purpose vehicle (SPV) incorporated for execution, development and construction of the Indore-Ujjain Greenfield 4-lane access-controllied
highway project (48.10 km) in Madhya Pradesh under HAM basis, awarded by Madhya Pradesh Road Development Corporation Limited, along
with all allied and incidental activities as per the concession agreement.

2 MATERIAL ACCOUNTING POLICIES
2.1 Basis of Preparation of Standalone Financial Statements
(a) Statement of Compliance

The Standalone Financial Statements have been prepared in accordance with Indian Accounting Standards (IND AS) as prescribed under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended time to time and
relevant provisions of the Companies Act, 2013 and presentation requirements of Division It of Schedule Il to the Companies Act, 2013, {Ind
AS compliant Schedule I11). The Financial Statements comply with IND AS notified by Ministry of Corporate Affairs {(“MCA”). The Company has
consistently applied the accounting policies used in the preparation for all periods presented

{b) Basis of Preparation
The Company’s financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by Ministry of
Corporate Affairs under sections 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016

The audited financial statements as at year ended March 31, 2026 were approved by the Board of Directors at their meeting held on May 5,
2026

The Company maintains its accounts on accrual basis following the historical cost convention, except for certain financial instruments that are
measured at fair values in accordance with Ind AS. Further, the guidance notes/announcements issued by the Institute of Chartered
Accountants of India (ICAI} are also considered, wherever applicable to the extent where compliance with other statutory promulgations
override the same requiring a different treatment

Revenue from contracts with cusiomer

Revenus from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount
that reflects the consideration to which the group expects to be entitled in exchange for those goods or services. The group has generally
concluded that it is the principal in its revenue arrangements because it typically controls the goods or services before transferring them to
the customer The accounting policies for the specific revenue streams of the group as summarized below:

i Sale of product

Revenue from the sale of products is recognised at point in time when the control of the goods is transferred to the customer based on
contractual terms ; e, eithar on dispatch of goods or on delivery of the products at the customer’s location

ii Construction contracts

Performance obligation in case of construction contracts is satisfied over a periad of time, since the group creates an asset that the customer
controls as the asset is created and the group has an enforceable right to payment for performance completed to date if it meets the agreed
specifications.

Revenue from construction contracts, where the outcome can be estimated reliably and is recognized under the percentage of completion
method by reference to the stage of campletion of the contract activity The stage of completion is measured by input method i.e. the
proportion that costs incurred to date bear to the estimated total costs of a contract. The percentage of-completion method {an input
method) is the most faithful depiction of the group’s performance because it directly measures the value of the services transferred to the
customer

The total costs of contracts are estimated based on technical and other estimates. In the event that a loss is anticipated on a particular
contract, provision is made for the estimated loss. Contract revenue earned in excess of billing is reflected under as “contract asset” and
billing in excess of contract revenue is reflected under “contract liabilities”.

Revenue billings are done based on milestone comgletion basis or Go-live of project basis Retention money receivable from project customers
does not contain any significant financing element, these are retained for satisfactory performance of contract In case of long - term
construction contracts payment is generally due upon completion of milestone as per terms of contract. In certain contracts, short-term
advances are received before the performance obligation is satisfied.

The major component of contract estimate is “budgeted cost to complete the contract” and on assumption that contract price will not reduce
vis-a vis agreement values. While estimating the various assumptions are considered by management such as:
* Work will be executed in the manner expected so that the project is completed timely;

= Cunsuriiplivi ot ins will reridin sdtneg;

e Cost escalation comprising of increase in cost to compete the project are considered as a part of budgeted cost to complete the project etc.
Due to technical complexities involved in the budgeting process, contract estimates are highly sensitive to changes in these assumptions. All




iii Service contract

Service contracts {including operation and maintenance contracts and job work contracts) in which the group has the right to consideration
from the customer in an amount that corresponds directly with the value to the customer of the group’s performance completed to date,
revenue is recognized when services are performed and contractually billable

iv Variable consideration

The nature of the group’s contracts gives rise to several types of variable consideration, including claims, bonus, unpriced change orders,
award and incentive fees, change in law, liquidated damages and penalties. . The group estimates the amount of revenue to be recognized on
variable consideration using the expected value (i.e., the sum of a probability-weighted amount) or the most likely amount method,
whichever is expected to better predict the amount.

The group’s claim for extra work, incentives and escalation in rates relating to execution of contracts are recognized as revenue in the year in
which said claims are finally accepted by the clients. Claims under arbitration/ disputes are accounted as income based on final award.
Expenses on arbitration are accounted as incurred.

viii Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the group performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised
for the earned consideration that is conditional. Contract assets represant revenue recognized in excess of amount billed and include unbilled
receivables. Unbilled receivables, which represent an uncoditional right to payment subject only to the the passage of time, are reclassified to
accounts receivable when they are billed under the terms of the contract.
Trade receivables

A receivable is recognised if an amount of consideration that is unconditional {i.e., only the passage of time is required before payment of the
consideration is due) Refer to accounting policies of financial assets in section {t) Financial instruments — initial recognition and subsequent
measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the group has received consideration (or an amount
of consideration is due) from the customer. If a customer pays consideration before the group transfers goods or services to the customer, a
contract liability is recognised when the payment is made, or the payment is due (whichever is earlier). Contract liabilities are recognised as
revenue when the group performs under the contract. Contract liabilities incilude unearned revenue which represent amounts billed te clients
in excess of revenue recognized to date and advance received from customers For contract where progress billing exceeds, the aggregate of
contract costs incurred to date plus recognised profits (or minus recognised losses, as the case may be), the surplus is shown as contract
liability and termed as unearned revenue . Amount received before the related work is performed are disclosed in the balance sheet as
contract liability and termed as advances received from customers .

ix Recognition of dividend income, Interest Income & Other income
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or
before the end of the reporting period but not distributed at the end of the reporting period

interest income is recognised using effective interest rate (EIR) method.
The 'effective interest rate! is the rate that exactly discaunts pstimated future rash payments or receipts through the expected life of the
financial instrument to:

-the gross carrying amount of the financial assets; or

-the amortized cost of the financial liabilities

All other income is accounted on accrual basis when no significant uncertainty exists regarding the amount that will be received

2.3 Operating cycle for Current and Non Current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset
is treated as current when it is:

» Expected to be realised or intended to be sold or consumed in normal operating cycle

o Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period

All other assets are classified as non-current

A liability is current when:

s |t is expected to be settled in normal operating cycle

o It is held primarily for the purpose of trading

» Itis due to be settled within twelve months after the reporting period, or

y ES‘/;/‘
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The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cashi :..\_-:__H.:-.—;o’
equivalents. The Company has identified twelve months as its operating cycle. =

2.4 Property, Plant and Equipment {PPE) and Intanglible Assets and Depreciation

Property, Plant and Equipment are carried at cost of acquisition net of recoverable taxes, any trade discounts and rebates and accumulated
depreciation, The cost comprises of purchase price including import duties, other non-refundable taxes/ levies, borrowing cost and any other

expenses directly attributable to bringing the asset to its current location and working condition for its intended use




Capital Work In Progress
Cost of assets not ready for intended use, as on balance sheet date is shown as capital work in progress. Advances given towards acquisition
of property, plant and equipment outstanding at each balance sheet date are disclosed as other non-current assets

- Recognition

Subsequent costs of property, plant and equipment shall be included in asset's carrying amount only if:
{a) it is probable that future economic benefits associated with the item will flow to the entity; and

(b) the cost of the item can be measured reliably

Gains or losses arising from de-recognition of property, plant and equipment are measured as the difference hetween the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and
adjusted prospectively, if appropriate

- Depreciation on Property, Plant and Equipment

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their estimated useful
lives using the straight-line method, and is generally recognised in the statement of orofit and loss Assets acquired under finance leases are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that the company will obtain ownership by
the end of the lease term Freehold land is not depreciated.

Depreciation on additions {disposals} is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready for use (disposed of).

2.5 Financial Instrument . ; b |

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Financial asset and liabilities are recognised when the group becomes a part to the contractual provisions of the instrument.

(A) Financial Assets -

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive
income {QCl), and fair value through profit or loss

The classification of financial assets at inttial recognition depends on the financial asset’s contractual cash flow characteristics and the group’s
business moael for managing them. With the exception of trade receivables that do not contain a significant financing component or for which
the group has applied the practical expedient, the group initially measures a financial asset at its fair value plus, in the case of a financial asset
not st fair value through profit ar ioss, transaction costs Trade receivables that do not contain a significant financing component or for which
the group has applied the practical expedient are measured at the transaction price determined under Ind AS 115 Refer to the accounting
policies of revenue from contracts with customers

in order for a financiai asset to be classified and measured at amortised cost ar fair value through OCI, it needs to give rise to cash flows that
are 'solely payments of principal and interest (SPPI)’ on the principal amount outstanding This assessment is referred to as the SPPI test and is
performed at an instrument level. Financial assets with cash flows that are not SPP!I are classified and measured at fair value through profit or
loss, irrespective of the business model

The group’s business mode! for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The
business model determines whether cash tlows will result trom collecting contractual cash tlows, selling the tinancial assets, or both. Financial
assets classified and measured at amortised cost are held within a business model with the objective to hold financial assets in order to collect
contractual cash flows while financial assets classified and measured at fair value through OCI are held within a business model with the
objective of both holding to collect contractual cash flows and selling

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the
marketplace (regular way trades) are recognised on the trade date, i e , the date that the group commits to purchase or sell the asset
Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:

e Financial assets at amortised cost {debt instruments)

e Financial assets at fair value through profit or loss

® Equity investments in Subsidiaries, Associates and Joint Venture at Cost

Financial assets at amortized cost {debt instruments)

A financial asset is measured at amortised cost if it meets both of the following conditions are met:

a) the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or
loss. The group’s financial assets at amortised cost includes trade receivables, security and other deposits, other receivable and loan to the
subsidiarios included under other finangial assets.

Financial assets at fair value through Other comprehensive income (FVOCI) {(equity instrument)

Upon initial recognition, the group can elect to classify irrevocably its equity investments as equity instruments designated at fair value
through OCI when they meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and are not held for trading. The
classification is determined on an instrument-by- instrument basis. Equity instruments which are held for trading and contingent consideration
recognized by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL.

f3ainc and lnccec nn theca finanrcial accate ara naver rarvclad tn nrafit ar lnce Nividande ara rarnanizad ac nther infame in thagiargmant of
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profit and loss when the right of payment has been established, except when the group benefits from such proceeds as a recovery of part of
the cost of the financial asset, in which case, such gains are recorded in OCI. Equity instruments designated at fair value through OCl are not
subject to impairment assessment

Financial assets at Fair Value through Profit and Loss (FVTPL)

All financial assets not classified as measured at amortized cost or FVOC| as described above are measured at FVTPL. This includes all
derivative financial assets and Mutual Funds. On initial recognition, the group may irrevocably designate a financial asset that otherwise meets
the requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement
recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest earned on the financial asset
Equity investments in Subsidiaries, Associates and Joint Venture at Cost

The group accounts for its investment in subsidiaries, joint ventures and associates and other equity investments in subsidiary companies at
cost in accordance with ind AS 27 - ‘Separate Financial Statements’ Interest free loans by the group to its subsidiaries are in the nature of
perpetual debt repayable as per terms of agreement. The borrower has classified the said loans as equity under Ind AS-32 financial
instruments Presentations” Accordingly the group has classified the investment as Equity instrument and has accounted at cost as per Ind-AS-
27 'Separate Financial Statements’

Derecognition

A financial asset is derecognized only when:

(i) the group has transferred the rights to receive cash flows from the financial asset or retains the contractual rights to receive the cash flows
of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.

(ii) Where the entity has transferred an asset, the group evaluates whether it has transferred substantially all risks and rewards of ownership
of the financial asset. In such cases, the financial asset is derecognized Where the entity has not transferred substantially all risks and rewards
of ownership of the financial asset, the financial asset is not derecognized

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognized if the group has not retained control of the financial asset. Where the group retains control of the financial
asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset

Impairment of financial Assets

At each reporting date, the group assesses whether financial assers carrled at amartised cost are credit-lmpalred. A Hianclal assel Is ‘uredit-
impaired’ when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred
Evidence that a financial asset is credit-impaired includes the following observable data:

e significant financial difficulty of the borrower or issuer;

¢ a breach of contract such as a default or being past due for 90 days or more;

» the restructuring of a loan or advance by the group on terms that the group would not consider otherwise;

* it is probable that the borrower will enter bankruptey or other financial reorganization; or

s the disappearance of an active market for a security because of financial difficulties.

ind AS 109 requires expected credit losses to be measured through a loss allowance. The group applies the expected credit loss (ECL} model
for measurement and recognition of impairment losses. The group follow the simplified approach for recognition of impairment allowance on
all trade receivable and/or contract assets. The application of the simplified approach does not require the group to track changes in credit
risk. Rather, it recognizes impairment allowance based on lifetime For all other financial assets, expected credit losses are measured at an
amount cqual to the 12 month cxpected credit fosses or at an amount cqual to the life time cxpected credit losses if the credit risk on the
financial asset has tncreased significantly since initial recognition

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets and recognized in
the standalone statement of profit and losses under the head of "Other Expenses”

(B) Financial liabilities

Initial recognition and measurement

Financial liabilities are initially measured at its fair value plus or minus, in the case of a financial liability not at fair value through profit or loss,
transaction costs that are directly attributable to the issue/origination of the financial liability

Subsequent measurement

Financial liabilities are classified as measured at amortized cost. Financial liabilities are subsequently measured at amortized cost using the
effective interest method. Interest expense and foreign exchange gains and losses are recognized in statement of profit and loss. Any gain or
loss on derecognition is also recognized in statement of profit and loss
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Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability, The
difference in the respective carrying amounts is recognised in the statement of profit and loss.

(C) Financial guarantee contracts

Financial guarantee contracts issued by the group are those contracts that require a payment to be made to reimburse the holder for a loss it
incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee
contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements
of Ind AS 109 and the amount recognised less, when appropriate, the cumulative amount of income recognised in accordance with the
principles of Ind AS 115. Investment made by way of Financial Guarantee contracts in subsidiary, associate and joint venture companies are
initially recognised at fair value of the Guarantee

(D) Reclassification of financial Instruments

The group determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made
for financial assets, such as equity instruments designated at FVTPL or FVOCI and financial liabilities. For financial assets which are debt
instruments, a reclassification is made only if there is a change in the business model for managing those assets.

{E) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the group
currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and
settle the liability simultaneously

(F) Fair values measurement

The group measures financial instrument, such as derivative, investment and mutual fund at fair values at each balance sheet date

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

* In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the group

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use

The group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as foliows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: quoted prices {unadjusted) in active markets for identical assets or liagilities

Level 2: Vaiuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

Level 3: Valuation techniques foarwlich e liswest devel inpol that iy sigaificant to the fale valua maasuremant le unobcervablo.

For assets and liabilities that are recogrused in the tinancial statements on a recurring basis, the group determines whether transfers have
occurred between levels in the hierarchy by 1e-assessing talvgorisalion (hased nn the lowest teval inpir that Is slgnlficant to the fair value
measurement as a whole) at the end of each reporting period

The group has an established control framework with respect of fair values. This includes a financial reporting team that has overall
responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the Chief Financial
Officer

The financial reporting team regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as
pricing services, is used to measure fair values, then the financial reporting team assesses the evidence obtained from the third parties to
support the conclusion that these valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which the
valuations should be classified

For the purpose of fair value disclosures, the group has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above

2.6 Income Taxes

Income tax expense for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate and
changes in deferred tax assets and liabilities attributable to temporary differences. The current income tax charge is calculated in accordance
with the provisions of the income Tax Act 1961

Deferred income tax is determined using tax rates {and laws) that have been enacted or substantially enacted at the end of the reporting
period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled
Deferred tax liabilities are recognised for all taxable temporary differences and deferred tax assets are recognised for all deductible temporary
differences and brought forward losses only if it is probable that future taxable profit will be available to realise the temporary differences
Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously Current and deferred tax is recognised in profit or loss, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively




Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Group as a lessee

The group applies a single recognition and measurement approach for all leases, except for shortterm leases and leases of low-value assets
Lease term which is a non-cancellable period together with periods covered by an option to extend the lease if the group is reasonably certain
to exercise that option; and periods covered by an option to terminate the lease if the group is reasonably certain not to exercise that option
The group uses judgement in assessing the lease term (including anticipated renewals/ termination options). The group recognises lease
liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right of use of Assets

The group recognises a right-of-use asset and a lease liability at the lease commencement date (i e, the date the underlying asset is available
for use). The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove
the underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received. The right-of-use
asset is subsequently depreciated using the straight-line method from the commencement date to the end of the lease term, unless the lease
transfers ownership of the underlying asset to the group by the end of the lease term or the cost of the right-of-use asset reflects that the
group will exercise a purchase option. In that case the right-of-use asset will be depreciated over the useful life of the underlying asset In
addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain re measurements of the lease
liability

Lease liabilities

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted
using the incremental borrowing rate at the lease commencement date if the interest rate implicit in the lease or, if that rate cannot be
readily determined. After the commencement date, lease liability is increased to reflect the accretion of interest and reduced for the lease
payment made. Lease payments included in the measurement of the lease liability comprises of fixed payments, including in-substance fixed
payments, amounts expected to be payable under a residual value guarantee and the exercise price under a purchase option that the group is
reasonably certain to exercise, lease payments in an optional renewal period if the group is reasonably certain to exercise an extension
option The lease liability is measured at amortised cost using the effective interest method. Modifications to a lease agreement beyond the
original terms and conditions are generally accounted for as a re-measurement of the lease liability with a corresponding adjustment to the
ROU asset Any gain or loss on modification is recognized in the Statement of Profit & Loss. However, the modifications that increase the
scope cf the lease hy adding the right to use one or more underlying assets at a price commensurate with the stand-alone selling price are
accounted for as 2 separate new lease. In case of lease modifications, discounting rates used for measurement of lease iiability and ROU
assets is also suitstly adjusted

Short-term leases and leases of low-value assets

The group has elected not o recognise right of use assets and lease liabilities for short term leases of all the assets that have a lease term of
twelve months or less with no purchase option and leases for which the underlying asset is of low value. The lease payments associated with
these leases are recognized as an expense on a straight-line basis over the lease term

Group as a lessor

Leases in which the group does not transfer substantially all the risks and rewards incidental to ownership of an asset 1s classified as operating
leases. Rental income arising is accounted for on a straight-line basis over the lease terms Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the same basis as
rental income. Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the group to
the lessee.

2.8 Borrowing
Borrowings are initially recognized at fair value, net of transaction costs incurred Borrowings are subsequently measured at amortized cost.
Any difference between the proceeds (net of transaction costs) and the redemption amount is recognized in profit or loss over the period of
the borrowings using the effective interest method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settiement of the liability for at least 12
months after the reporting period,

2.9 Earmings Per Share s

i) Basic earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted

average number of equity shares outstanding during the period.

i) Diluted earnings per share

2.10 Claims

Claims against the Company not acknowledged as debts are disclosed under contingent liabilities, Claims made by the company are
recognised as and when the same is approved by the respective authorities with whom the claim is lodged.

2.11 Provisions
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past
events, it is probable that there will be an outflow of resources and a reliable estimate can be made of the amount of the obligation These
are reviewed at each balance sheeg date and adiusted to reflect the current best estimate Contingent liabilities are not provided for and are




disclosed by way of notes

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost
in the statement of profit and loss

2.12 Contingent Liabiliti

Contingent liabilities are disclosed in respect of possible obligations that have arisen from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of future events not wholly within the control of the Company.

When there is a possible obligation or a present obligation where thé likelihood of an outflow of resources is remote, no disclosure or
provision is made.

2.13 Rounding off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs as per the requirement of Schedule Il1,
unless otherwise stated.

2.14 Cash and Cash Equivalents

Cash and cash equivalents for the purpases of Financial Statement comprise of cash at bank and cash in hand including fixed deposits.

Fixed deposits other short term investment with an original maturity of 12 months or less has been shown as other Bank balances under
current financial assets in the financial statements.

Fixed deposit with an original maturity of more than 12 months has been shown as non current financial assets.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and deposits, as defined above, net of outstanding

bank overdrafts as they are considered an integral part of the Company’s cash management.

5 Significant accounting judgements, estimates and assumptions
Preparation of the financial statements requires use of accounting estimates which, by definition, will seldom equal the actual results. This
note provides an overview of the areas that involved a higher degree of judgments or complexity, and of items which are more likely to be
materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about
each of these estimates and judgments is included in relevant notes together with information about the basis of calculation for each affected
line item in the financial statements.

Judgements

The preparation of financial statements requires management to exercise judgment in applying the Company's accounting policies. It also
requires the use of estimates and assumptions that affect the reported amounts of assets, liabilities, income and expenses and the
accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis, with revisions recognised in the period in which the estimates are revised and in
any future periods affected.

a) Revenue from contracts with customers

The Company applied the following judgments that significantly affect the determination of the amount and timing of revenue from contracts
with customers:

i. determination of stage of completion

it.estimation of total contract costs;

ili.estimation of total contract revenue, including recognising revenue on contract variations and claims only to the extent it is highly

probable that a significant reversal in the amount recognised will not occur in the future;

iv.estimation of project completion date; and

v.assumed levels of project execution productivity.

b) Contingencies and commitments

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential liabilities that
have a low probability of crystallizing or are very difficult to quantify reliably, are treated as contingent liabilities. Such liabilities are disclosed
in the notes, if any, but are not provided for in the financial statements. There can be no assurance regarding the final outcome of these legal
proceedings

c) Impairment testing

i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognised. This evaluation
requires estimates to be made, including the level of provision to be made for amounts with uncertain recovery profiles, Provisions are based
on historical trends in the percentage of debts which are not recovered, or on more detailed reviews of individually significant balances

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. If an indication of
impairment is identified, further judgment is required to assess whether the carrying amount can be supported by the net present value of
future cash flows forecast to be derived from the asset This forecast involves cash flow projections and selecting the appropriate discount
rate.




CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED

CIN: U42101PB2026PLCO66896
Material Accounting Policies and explanatory notes to Standalone Financial Stateménts
{Allamounts in "Lakhs" unless stated otherwise)

Note - 3 Non Current Finandal Assets: Service Concession Receivable

Particulars LX)
March 31,2026
(A) [Service Concession Receivable 0.40
| |Total 0.40

Note -4 Deferred Tax Ass=t (Net)

Particulars

Deferred Tax Assets

As at
March 31,2026

Deferred Tax Assets

Total

Note - 5 Non-Current Assets-Other

Particulars

Unsecured, Considered Good

As at
March 31,2026

(A

Upfront Fees On Processing Of Borrowing

Total

Note - 6 Current Financial Assets ; Cash and Cash Equivalents

Particulars As at
March:31,2026
(4) |Balance with Banks
- in Current Accounts 0.97
[Total 0.97

Note - 7 Other Current Assets

Particulars

As at
March 31,2026

{a)

sdvance ta Vendors

(8)

Prepaid Expenses

[Fotal

Note - 10 Borrowings

(n

Particulars

Unsecured - Classified At Amortised Cost
(A) Loan from Related Parties

As at
March 31,2026

]Tota|

Note - 11 Short term Borrowings

(A)
(B)

Particulars

Current Maturities of long term borrowings

Short term Borrowings

As at
March 31,2026

ITotaI

Note - 12 Other Current Liabilities

| Particulars Lo
| March 31,2026
(A) Statutory Dues q
(B) Expenses Payable 037
{C) Cheques Issued But Not Presented
037




CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED
CIN: U42101PB2026PLC066896
Material Accounting Policies and explanatory notes to Standalone Financial Statements
[All amounts in "Lakhs" unless stated otherwise|
Note No.B Equity Share Capital

(1} Eurrant Reporting Period

Balance at the Restated balance at
Particulars beginning of the Changes in Equity  the beginning of the = Changes in equity  Balance at the end
current reporting  Share Capital due to  current reporting  share capital during of the current
perind prior period errors period the current year reporting period
Authorized Share Capital
10,000 equity shares of Rs 10 each = = 100 1.00
Total = = = 1.00 1.00

Issued, subscribed and paid-up
Equity Share Capital

10.000 equity shares of Rs. 10 each 100 1.00
Total - - - 1.00 1.00

Additional Information
(A) Reconciliation of Equity Share Capital {In Numbers)

As at
March 31,2026
Shares outstanding at the beginning of the year -
Add : Shares issued during the year 10,000
Shares ding at the end of the year 10,000

Particulars

{B) List of Shareholders holding more than 5% of the Equity Share Capital of the company(in numbers)-

as per registered bers/shareholders, repr: ing both legal & beneficial interest in the ownership of shares
Particulars As at/March 31,2026

|Ceigall India Limited | 7,400| 74.00% |

|ceigall Infra Projects Pyt Ltd | 2,600] 26.00%]

{C) Shareholding of Promoters:-

Shares held by promoters at the end of the year | As at March 31,2026
No of shares Shage

Promoter Name

Sharesholding
Ceigall india Limited 7.40Q 74,00%
Ceigall Infra Projects Pvt Ltd 2,600 26.00%

(d) The rights attached to equity shares of the Company

The Cuttipany hias only vie dass Ul shiares aving @ pai value of Rs. 10/- gach The hulder of equily shates are entitled W une vote per share

In the event of hquidation of the Company, the holders of equity shares will ba entitled to receive the remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

{e) There are no shares issued without payment being received in cash during past 2 years

{f) The company has not declared any dividend

{g) There is no bonus shares issued during the last two years,

{h) There is no buyback of any shares issued during the last two year

(i) Details of shares held by holding company or its ultimate Hulding campany or their subsidiaries or associates
As at March 31,2026

Name No of shares %age

A (i
Ceigall India Limited 7,400 74.00%
Ceigall Infra Proiects Pvt Ltd 2.600 26.00%
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CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED

CIN: U42101PB2026PLC066896
Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in "Lakhs" unless stated otherwise)

Note - 13 Revenue from Operations

Particulars 2025-26
(I} Revenue from Construction Contracts 0.40
Total 0.40

Note - 14 Cost of Construction

Particulars 2025-26
(A) Contracting cost at site -
Total 3

Nole - 15 Finamre Cosl

Partlculars 2028-28

(A) Interest On Unsecured Loan -
(B) Others ,
Total <

Note - 16 Other Expenses

Particulars 2025-26

(A) Payment to Auditors
- Statutory Audit 0.08
(B) Printing & Stationery
(C} Logal & Professional 0.20
(D) Rates & Taxes 0.13
(E) Other Miscellaneaus Expenses -
Total 0.40

Note - 18 Earnings Per Share (EPS)

The Company's earnings per share is determined based on the net profit attributable to the
shareholder's of the Company. Basic earnings per share is computed using the weighted average

Particulars . 2025-26
Profit for the year attributable to Equity Shareholders -

Calculation of Weighted Average Number of Equity Shares

- Number of share at the beginning of the year =

- Total equity shares outstanding at the end of the year 10,000.00

- Weighted average number of equity shares outstanding during the year 10,000.00

Adjusted Basic Earnings Per Share (In X) -

Diluted Earnings Per Share (In X)

Nominal Value of Equity Shares (In X) 10.00
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CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED
CIN: U42101PB2026PLCO66896
Material Accounting Policies and explanatory notes to Standalone Financial Statements

Note No. 19 Disclosures of Financial instruments

A. Accounting classification and fair value measurement
(i} The carrying value and fair value of financial instruments by categories at the end of each reporting period is as follows:

As at March 31,2026 ' (&1l amounts in "Lakhs" unless stated otherwise)

At fair value :hrough profit or At fair value through OCI
. . : — = Total carrying .,
Particulars Amortized cost . Designated Equity instruments value Total Fair value
upon initial Mandatory designated upon Mandatory
recognition _ initial recognition
Assets:
Cash and cash equivalents 097 - - - - 097 097
Total 0.97 - - - - 0.97 0.97
Liabilities:
'Unsecured Loans - - - ? > = i
| Total - = ' 5 . B - p

(ii} Measurement of Fair Value of Financial assets and liabilities

{a) Fair Value hierarchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i e. derived from prices)

Level 3 - Inputs for the assets or liabilities that are not based on observable market data {unobservable inputs).

(b) The following table presents fair value hierarchy of assets and liabilities measured at fair value:
As at March 31,2026
L Particulars Fair Value Fair Value. measurement using
| Level 1 Level 2 1 Level 3

i
Nil |




CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED
CIN: U42101PB2026PLCOG6EI6
Material ink Policies and ¥ notes to Financial

. Financial sk Managament
The principal financial assets of the Company include cash, bank balances and trade and ather receivables that derive directly from ‘ts operations The principal financial liabilities of the company include loans and borrowings, trade and other
payables and the main puroose of these financial liabilities 5 to finance the day to day operations of the company

The Company Is exposed to market risk, credit risk and liquidity risk The Company’s senior management oversees the management of these risks and that advises on financial risks and the appropriate financial risk gavernance framework for
the Company

This note explains the risks which the company is exposed to and policies and framework adopted by the company to manage these risks

{i) Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices Market prices comprise three types of risk foreign currency risk, interest rate risk and investment risk

a) Fareign currency risk
Foreign exchange risk arises from the future probable transactions and recagnized assets and liahilities denominated in a currency other than company’s functicnal currency The company has not carried out any transactions in a currency
other than company's functional currency and therefore the company 1s not exposed ta any foreign currency risk

b} Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates The Company's expasure to the risk of changes in market interest rates relates primarily to
the Company’s debt abligations with floating interest rates. There are no tnterest rate risks to the company

c} Security Price risk:

The Company does not hold any investments ,which are exposed to price risk

(ii) Liquidity Risk

The financial liabilities of the company, ather than derivatives, include loans and barrowings The company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations The Company
monitors its risk of shortage of funds to meet the financial liabilities using a liquidity planning tool The Company plans to maintain sufficient cash and marketable securities to meet the abligations as and when fall due

As at March 31,2026 LAl amounts in “Lakhs" unless stated otherwise)

Carrying Amount Less than More than one  Mare than five Ycars Total

One Year year and less
than five y#ar

Borrowings from Banks and Unsecured Loan

"-Unsecured Loans |

| Financial Liabi | |
| Other financial liabilities 037 037 | 037

|iti) Credit Risk
Credit risk refers ta the risk of default on ts obligation by the counterparty resulung in a financial loss The Company's exposure to credit risk 1s influenced mainly by cash ana cash equivalents and other financral assets measured at
amortised o5t

Credit risk related to cash and cash equivalents and bank deposits 1s managed by only accepting highly rated banks and diversifying bank depasits and accounts in different banks across the country

Other financial assets measured at amortized cost inciudes advances ta employees and other receivables Credit risk related to these other financial assets 1s managed by monitoring the recoverability of such ameunts continuausly
The impairment analysis 1s performed on ane to one basis for the receivables that are past due at the end of each reporting date

Fliuindul wssels thul capusc the ety w iedivilsh
| As at March 31,2025 {All amounts in "Lakhs" unless stated otherwise}
el Gros Amount Expected: crodit i Nt Amaunt

Write off policy

The financial assets are written off in case there is no reasonable expectation of recovering from the financial asset

Note No. 20 Cupltal Minagemaint
The capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the company. The primary objective of the company’s capital management is to maintain optimum capital structure
to reduce cast of capital and 10 maximize the shareholder value

The company manages its capital structure and makes adjustments in light of changes in ecanomic conditions and the requirements of the financial covenants which otherwise would permit the banks to immediately call loans and
borrowings In order ta maintain or adjust the capital structure, the company may adjust the dividend payment to sharehaiders, return capital to sharehoiders or issue new shares

The Company is not subject to any externally imposed capital requirements

The Company monitors capital using a gearing ratio, which 1s net debt divided by total capital plus net debt

Particulars As at March 31, 2026

Borrowings {incl current maturities) |

Less: Cash and Cash Eguivalents 097

iNet Debt - = i 097)
[Total Equity i 100
|ﬁt5 equity ratio ©97)]

No changes were made in the objectives, palicies or processes for managing capital during the period ended 31 March 2026

Tho company ic a cingle ogl pany cngaged 1n business af infrastruntuer develapment Curther, the aperatians of Lhe compary ace confined Lo lndia ondy Tharefore diseloauie icguincinoits uy cordamed in nd A% 100 aic not
applicable to the Company The company has business operations oaly in India and does nat hold any non current asset outside India




CEIGALL INDORE UJJAIN GREENFIELD HIGHWAY LIMITED
CIN: U42101PB2026PLCO66896
Material Accounting Policies and explanatory notes to Standalone Financial Statements

Note No. - 21 Disclosure in accordance with IND AS 24 - Related Party Disclosures

| Holding Company :
Ceigall India Ltd

Il Enterprises under common cantrol
Ceigall Infra Projects Pvt Ltd
Ceigall Bathinda Dabwali Highways Pvt. Ltd
Ceigall Malout Abohar Sadhuwali Highways Pvt. Ltd.
Ceigall Ludhiana Bathinda Greenfield HighwayPvt Ltd
Ceigall Ludhiana Rupnagar Greenfield Highway Pvt Ltd
Ceigall Jalbehra Shahbad Greenfield Highway Private Limited
Ceigall Southern Ludhiana Bypass Private Limited
Ceigall VRK 12 Private Limited
Ceigall Ayodhya Bypass Pvt Ltd
Ceigall Northern Ayodhya Bypass Pyt Ltd
Ceigall Kanpur Central Bus Terminal Pvt Ltd
Ceigall VRK 11 Private Limited
Ceigall Green Energy MH1 Ltd
Ceigall Green Energy MH2 Ltd
Ceigall Green Energy MP Ltd
Ceigall Morena Solar Bess Park Ltd
Ceigall Sahebganj Areraj Bettiah Highway Ltd
Velgaon Power Trasmission Limited

Ceigall IMCJV

Ceigall Shiva Jv

Ceigall PELJV

Il Key Management Personnel {KMP)

Mr Arun Goyal Director in Holding Company
Mr Vishal Anand Director in Holding Company
Smt Gurpreet Kaur Director in Holding Company
Smt. Anisha Motwani {w e f 10/02/2024) Director in Holding Company
Sh Ramneek Sehgal - Managing Director Director in Holding Company
Sh Puneet Singh Narula - Whole Time Director (till 15/03/2025) Director in Holding Company
Sh Chitwon Wason - Whole Time Director (w.e f 04/02/2025) Director in Holding Company
Sh Sudhir Rao Hoshing - Whole Time Director {w e f 01/09/2025) Director in Holding Company

Details of related party transactions

Sr.No

Murtiewlers Mar2i
1 |Issue of Share Capital
-Ceigall India Limited 740
-Ceigall Infra Projects Private Limited 260

2 |Other Payables
-Ceigall India Limited 026

Note - 22° Reconciliation of Cash flow from financing Activjties

Changes in liabilities apsing from linancing actwities, including clianges aring from cash flows and non-cash changes)
Year ended March 31,2026

Particulars Current Non- current

Borrowings borrowings

Balance of Financial liabilities coming under the financing activities of Cash
Flow Statement as at the beginning

Changes during the year

a, Changes from financing cash flow

b. Effect of changes in foreign exchange rates- Gain/Loss
c Changes in fair value E
d. Other changes

Bdldhed Yl FIAHUId] (1811188 COMIRE UAGAT tha tAaNnting d¢tivitiés ot Lash
Flow Statement as at the end

Note No. 23 There are no pending litigations or demands against the company and thus no contingent liabilities are required to be reported
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CEIGALL INDORE UJIAIN GREENFIELD HIGHWAY LIMITED
CIN: U42101PB2026PLCO66896
Material Accounting Palicies and y notes to

Financial S|

Note No. 25 Statement OF Arcounting Ratl

Numarator Denominator Period snding 31 March 2026
Current Ratio Current Assets Current Liabilities | 2 GZi ]
Debt / Equity ratio Total Debt Total Equity 0 002__
Debt Service Coverage Ratio {Profit before tax and T Long term debt {excluding N Ai_ h NA NA

exceptional items + interest | lease liahilities) repaid during

Return on Equity Net Profits after taxes Average Shareholder’s Equity 0 00%: |

Inventory Turnover Ratio Cost of goods sold Average Inventory NA NA NA
Trade Recewables Turnover Ratio Revenue Average Accounts Recevable NA NA NA

Net purchases of stock in

B dee Payables Turnover Ratio trade Average Trade Payables NA NA i NA
Net Capital Turnover Ratio Revenue from operations Working capital NA NA ! NA
Net profit ratio | Net Profit before tax Net sales NA NA | NA
Return on Capita) Employed ] Earnings be::sinteresl e Capital Employed N DO%|
i

ML, Sl wiid (i

As at 31-03.2026
() Amount remaining unpaid to any supplier
at the end of the year
a The principal amaunt remaining unpaid
b Interest due theron remaining unpaid
i Interest paid by the Company in tarms of
Section 186 of the
Micro, Small and Medium Enterpnses
Development Acl, 2006 along-with the amount
of payment made to the supplier beyond the
appointed day during the period
Interest due and payable for the period of delay
in making payment
{which have been paid but beyond the appointed
day during the period)
but withoul adding nlerest specified under the
Micro, Small and Medium Enlerprises Act, 2006
(v) Interest accrued and remaining
unpaid at the end of the year
L] Itaramb (aivaiiing Juo aod pugablo v Ui
succeeding years,
until such date when the Interest dues as above
are actually paid
to the small enlerpnses for the purpose of dis-
allowance as a deduclible expendilure under
section 23

Dues of Micro and Small enterprises have been delermined on the basis of information collected by the management This has been relied upon by the auditors

Note - 37 Disclosures raquired Under Ind AS 115- Revanus from Contract with Customurs:

(i) Disaggregation of revenue from contracts with customers

{a) Type of goods Year ended
31-3-2026

Particulars

Construction Services 040

{b) Geographical

Year ended
Particulars 31-3-2026
Revenue from Customers based in India 040
Revenue from Cuslomers based outside India .
{c) Timing of Revenue Recognition

Year ended
Particulars 31-3-2026
Revenue from goods transferred to customers al a point in time
Revenue from goods transferred to cuslomers over lime 040

Total 0.40




tif} Raconeillation of revenue from contract with custemers

Year ended
Particulars 31-3-2026
Revenue from contract with customer as per the contract price 040
Adiustments made to contract price on account of :-
a) Discounts / Rebates / Incentives
b) Sales Returns / Credits / Reversals -
Revenue from contract wilh customers 0.40
(iii) Trade receivables and Contract Balances

Year ended
Particulars 31-3-2026
Trade receivables -
Service Concession Recelvable 040

Contracl liabilities

a) Benam) Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

b) Repistration of charges or satisfaction with Registrar of Companies

c) Witful defaultor

d) Utilisation of borrowed funds and share premium

e) Borrowings obtained on the basis of security of current assets

f) Transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956

g) Undisclosed income

h} Carporate Social Responsibility

i} Crypto Currency or Virtual Currency

(j) The company did not have any long-term contracts including derivative contracts for which for which there were any material foreseeable tosses

{k)There are no amounts that are due to be transferred to the Investor Protection Fund

in accardance with relevant provisions of the Companies act 2013 and rules made thereunder

() During the year, the Company has not surrendered or disclosed any income in the tax assessments under the Income Tax Act, 1961

(such as, search or survey or any other relevant provisians of the income Tax Act, 1961} Accordingly, there are no transaction which are not recarded in the books of accounts

{m) The Company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956

during the current financial year

(n) {1) The comoany has not advanced or ipaned or invested funds {eithar fram barrowed funds or share premium or any ather sources or kind of funds) by the cempany to or 1n any other person(s) or
entity(ies), including forergn entities ("Intermediaries ) with the understanding {whether recorded in writing or otherwise) that the Intermediary shall:

a) directly arindirectly lend ar invest i other person ar entities identified in any manner whatsaever by or on behalf of the company {Ultimate Beneficianes) ar

b) provide any guarantee, security or the like 1o or on behaif of the Uitimate Beneficianes

{2) The company has not received any fund fram any persan or entity, mcluding foreign entities (Funding parties) with the understanding (whether recorded In wribing or otherwise) that the
company shatl

a) directly or indirectly fens o1 (nvest in other person or entities identified in any manner whatsoever by ar on behalf of the funding party (Ulimate Beneficiaries) os

b} provide any guarantee, security or the like on behalf of the Dltimate Beneficraries
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