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INDEPENDENT AUDITOR’S REPORT (M} 98141-33156

To

To the Members of M/S. CEIGALL AYODHYA BYPASS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/S. CEIGALL AYODHYA BYPASS PRIVATE LIMITED
(“the Company”) which comprises the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss including
the statement of Other Comprehensive Income, Statement of Cash Flows and Statement of Changes in Equity for the
period ended, and notes to the Ind -AS financial statements, including material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Accounting principles generally accepted
in India including Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015,as amended (“Ind AS”), of the state of affairs of the Company as at March
31, 2025, the Statement of Profit and Loss including the statement of Other Comprehensive Income, changes in equity
and its Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
section 143(10) of the Companies Act, 2013. Our responsibilities undér those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standlone IND-AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the independent requirements that ar¢ relévant to our audit of the financial
statements under the provisions of the Act and the Rules miade thereunder, and we have fulfilled our other ethical
responsibilities in accordarice with these requi_;féﬁiénts and the ICAI's Code of Ethics.

We believe that the audit eviderice wé have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, Business
Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstatgl.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Ind AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we copglude, that a material
uncertainty exists, we are required to draw attention in our auditor’s report to thesretated } ;
financial statements or, if such disclosures are inadequate, to modify our opinion. Ou r‘concfusté
audit evidence obtained up to the date of our auditor’s report. However, future events or €onditi
Company to cease to continue as a going concern. dl > rteffed




*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1  Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in Annexure “A” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2 Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss and Cash flow statement dealt with by this report
are in agreement with the books of account.

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) The reservations relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph 2(h)(viii)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the Company with
reference to these Ind AS Financial Statements and the operating effectiveness of such controls, refer to our
separate Report in "Annexure B" to this report

(h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, we report that section 197 is not applicable on
private company. Hence reporting as per section 197(16) is not required; and

(i) With respect to the other matters to be included in the Auditor’s Report ifi acqardanta With Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and Lp ,the bestof] auf\ irLformatlon and
according to the explanations given to us; J// H
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ii.

iv.

vi.

vii.

viii.

Place : Ludhiana
Date : 02-05-2026

The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv) and (v) contain any material misstatement.

The Company has not declared or paid dividend during the period

Based on our examination carried out in accordance with the Implementation Guidance on
Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors) Rules,2014
(Revised 2024 Edition) issued by the Institute of Chartered Accountants of India, which
included test checks performed by us, we report that the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with.

For.V.V. BHALLA & Co
A L}mrt,ered Accountants
I_'/ g llrm\ [ ,ng‘- No. : 002928N

Panka] Bhalla
Partner

UDIN: 26534281 AJQMMD3568 2



ANNEXURE - A TO THE AUDITOR'S REPORT

(The Annexure referred to in our paragraph '1' under "Report on other Legal and regulatory Requirements section of our
report of even date to the members of CEIGALL AYODHYA BYPASS PRIVATE LIMITED for the period ended 31st
March, 2026)

(b)

(b)

According to the information and explanations given to us and on the basis of our examination of the records of the
company,the company does not have any propert, plant and equipment or intangible assets Hence, reporting
under this clause of this order is not applicable .

According to the information and explanations given to us and on the basis of our examination of the records of the
company,the company does not have any inventory. Hence, reporting under this clause of this order is not
applicable .

As informed and explained to us by the management, the company has not been sanctioned working capital limits
in excess of 5 Crores rupees, in aggregate, from banks. So, Reporting under this clause is not Applicable to the
Company .

During the period, the Company has not provided loans or advances in the nature of loans or stood grarantee or
provided security to any other entity. Hence reporting under clause 3(iii)(a) of the order is not applicable.

The Company has not provided any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Hence reporting under clause 3(iii)(b),{c),(d),(e) & (f) of
the order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the records of the
company, The company has complied with section 186 of the Companies Act, 2013 in respect investments made
and the company has not given any loans , or provided any gurantee or security as specified under section 185 &
186 of the Companies Act 2013.

5. According to the information and explanations given to us, the Company has not accepted any deposits from the Public
within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended)Accordingly, the provisions of clause 3(v) of the order are not applicable on the company and no order has
been passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or
any other Tribunal, in this regard.

6. The company is not required to maintain cost records and thus this clause is not applicable on the company.

7. (a)

(b)

According to the information and explanations given to us and records of the company examined by us, the
company has been regular in depositing undisputed statutory dues including provident fund, employees' state
insurance, income-tax, sales-tax, goods and service tax, service tax, duty of custom, duty of excise, value added tax,
cess and other statutory dues (as may be applicable) with the appropriate authorities.

There were no undisputed amounts payable in respect of statutory dues referred above on the last day of the
financial year concerned for a period of more than six months from the date they became payable.

According to the records of the Company, there are no disputed statutory dues that have not been deposited on
account of matters pending before the appellate authorities in respect of sales tax or cess or wealth tax or service tax
or duty of customs or duty of excise or value added tax or cess.




10.

11.

12.

13.

14.

15.

16.

According to the information and explanations given to us, The company has not surrendered or disclosed any
tranasction, previously unrecorded in the books of accounts, in the tax assesments under the Income Tax Act, 1961 as
income during the period. Hence, reporting under this clause 3(viii) of this order is not applicable .

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to
lenders.

b) The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

c) In our opinion and according to the information and explanations given to us, the company has utilized the money
obtained by way of term loans during the period for the purposes for which they were obtained

d) According to the information and explanations given to us, and the procedures performed by us, and on an overall
examination of the Financial Statements of the company, we report that no funds raised on short-term basis have
been used for long-term purposes by the company.

e) Company does not have any subsidiary, associate, or joint venture and accordingly the reporting under clause 3
(ix) (e) and (f) of the Order is not applicable.

(a) The Company did not raise any money by way of initial public offer/ further public offer (including debt
instruments) during the period.

(b) The company has not made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the period.

(@) No fraud by the Company and no material fraud on the Company has been noticed or reported during the period.
No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the period and
upto the date of this report.

(b) As represented to us by the management, there are no whistle blower complaints received by the company during
the period

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with respect to
applicable transactions with the related parties and the details of related party transactions have been disclosed in the
Financial Statements as required by the applicable accounting standards.

The company is not required to have internal audit conducted, thus reporting under this clause is not applicable.

In our opinion during the period the Company has not entered into any non-cash transactions with its Directors or
persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

(@) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,

1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable. "4 — "%
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(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable

According to the information and explanations given to us and based on the audit procedures conducted by us, the
Company has not incurred cash losses in the financial year covered by our audit; however, it had incurred cash losses
amounting to Rs. 24.38 Lacs in the immediately preceding financial year

There has been no resignation of the statutory auditors of the Company during the period.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

Company is not required to spend or transfer any amounts to fund specified in Schedule VII of the Companies Act,
2013 (the Act), in compliance with second proviso to sub section 5 of section 135 of the Act.

The reporting under clause (xxi) is not applicable in respect of audit of Financial Statements of the Company.
Accordingly, no comment has been included in respect of said clause under this report.

- | For,v.W, BHALLA & Co
) Char{gred Acgpuntants
' 1?ir§1 Régd.\No. : 002928N
I T. ":I'-Ili"h T ||“'.
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Date : 02-05-2026 o Mgsibership No. 534281
UDIN: 26534281 AJQMMD3568 S




ANNEXURE - B TO THE AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
("theAct")

We have audited the internal financial controls over financial reporting of M/S. CEIGALL AYODHYA BYPASS PRIVATE
LIMITED("the Company") as of 31 March 2026 in conjunction with our audit of the Financial Statements of the Company
for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to he prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating elfectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; S g

(2) provide reasonable assurance that transactions are recorded as necessary to permit prepafatior oﬂ Finaned@l Statements
in accordance with generally accepted accounting principles, and that receipts and expex'Lc.i_}_Elil‘r:é,‘s-'-'df th comi}é\nﬁy are being
made only in accordance with authorisations o management and directors of the companyjand A AL

(3) provide reasonable assurance regarding prevention or timely detection of unau l'horise'gc:l ﬁc{.{u\lﬁsfﬂﬁ ,qsp }o_;: ‘#Es position
of the company's assets that could have a material effect on the Financial Statements R\ % "\; I_ -y




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not he
detected, Also,projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects; an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2026, based
on the internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India

For V.V.BHALLA & Co
v Chartered Accountants

Place : Ludhiana
Date : 02-05-2026
UDIN: 26534281 AJQMMD3568

"0A' Pankaj Bhalla
Partner




CEIGALL AYODHYA BYPASS PRIVATE LIMITED
CIN: U42101PB2024PTC062830
Standalone Balance Sheet as at March 31, 2026

(All amounts in "Lakhs” unless stated otherwise)

_ Assets o -
Non-Current Assets -
Prope_rtv, Plant & Equipment & Intangible Assets - - o o B
Financial Assets
_(I)_ Receivable Under Service Concessions Arrangements 3 26,765.34 7),083.46“
(I} Other Financial Assets 4 0.10 0.10
 Deferred Tax Assets (Net) - - 5 . 6.15
Other Non-Current Assets 6 147.63 197.40
Sub-Total (Non-Current Assets) 26,913.07 10,287.11
Current Assets -
Financial Assets
() Trade Receivables - o 7 216.73 .
(I} Cash and Cash Equivalents 8 12.20 200.90
Current Tax Assets (Net) 9 428.19 |
Other Current Assets 10 4,490.95 1,887.16
Sub-Total (Current Assets) 5,148.07 2,088.06
Total Assets 32,061.14 12,375.17
Equity and Liabilities
Equity
Equity Share Capital o 11 4,628.25 4,628.25
Other Equity 12 3,393.36 5,999.30 |
Sub-Total {Equity) 13,021.61 10,627.55
Liabilities ]
B Non-Current Liabilities - -
__ Financial Liabilities
{I) Borrowings - - 13 16,881.25 1,54543 |
Non-Current Provisions 14 469
~ Deferred tax liabilities (Net) 5 58330
Sub-Total (Non-Current Liabilities) 17,469.24 1,545.43
Current Liabilities
Financial Liabilities
{1} Trade Payables
a) Total Outstanding dues of Micro Enterprises_and SmaTEtherBrises a |
b) Total Ougtanding dues Other than Micro Enterprises and Small Enterprises 15 1,364 55 035
Other Current Liabilities 16 205.55 201.83
Current Provisions 17 | 0.19 -
| Current Tax Liabilities (Net) 18 . 0.02
Sub-Total {Current Liabilities) 1,570.29 202.19
Total Equity and Liabilities 32,061.14 12,375.17

Company's overview and Summary of Material accounting policies, accounting judgements, estimates and assumptions {refer notes)
The accompanying notes (note 1 to 37) referred to above form an integral part of the standalone financial statements.

As per our report of even date
For V.V.Bhalla & Co.
Chartered Accourl

Partner
M.No. 534281

uoIN: 26539981 ATQ MMD 354 8

Place: Ludh

oate: 02052026

For and on behalf of Board of Directors

|
/

./

il sl
—Pradip Kurnar Mandal
(Director)

DIN: D9662048

WA

Anmol Sohi
(CFO}
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Kapil Bggarwal
{Director)
DIN:10126792

it

Megha Kainth
{Company Secretary)
FCS 7639




CEIGALL AYODHYA BYPASS PRIVATE LIMITED
CIN: U42101PB2024PTC062830
Standalone Statement of Profit and Loss for the year ended March 31, 2026

(All amounts in "Lakhs" unless stated otherwise)

Year ended

Particulars Notes

March 31, 2026

Year ended

March 31, 2025

{1) |REVENUES: |
Revenue from Operations .19 38,092.70 10,083.46
Other Income 20 0.09 0.07
1) |Total Income (1) 38,092.79 10,083.52
(i) EXPENSES: N
| Cost of Materials Consumed - = =]
| Cost of Construction 21 35,263.04 10,083.46
| Employee Benefits Expenses 22 14.24 = |
Finance Costs 23 383.21 125
QOther Expenses 24 23951 23,20
{H) |Total Expenses (i) 35,900.00 10,107.91
{1} |Profit Before Tax {I-11) 2,192.79 {24.38)
_(ﬂ)_l‘T‘ax Expenses: |
) Current Tax 0.02 0.02
Deferred Tax 25 589.60 (6.15)
(V) |Profit from Continued Operations (l1I-1V) 1,603.16 (18.25)
(V1) |Other Comprehensive Income
Items that will not be reclassified to Profit & Loss
(i) Re-measurement (gain})/loss on defined benefit plans 0.58 = |
{ii) Tax on (i) above (0.15) -
ITotal Other Comprehensive Income (V1) | 0.44 -
{VII} | Total Comprehensive Income for the Period (V-VI} | 1,602.73 {18.25}
{VIIl} Earnings Per Equity Shares 26
Basic (In %) o 346 (45.93)
|Diluted (In ) 346 (45.93)

Company's overview and Summary of Material accounting policies, accounting judgements, estimates and assumptions (refer notes)
The accompanying notes (note 1 to 37) referred to above form an integral part of the standalone financial statements
As per our report of even date

For V.V.Bhalla & Co. For and on behalf of Board of Directors
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CEIGALL AYODHYA BYPASS PRIVATE LIMITED

CIN:

U42101PB2024PTC062830

Standalone Statement Of Cash Flows March 31, 2026

(All amounts in "Lakhs" unless stated otherwise)

Particulars Year ended Year ended
March 31, 2026 March 31, 2025

{1} Operating Activities
Profit Before Tax 2,192.79 (24.38)
Profit Before Tax 2,192.79 (24.38)
Adjustments for - |

~ Finance Cost - 383.21 | 125

Re-measurement loss on defined benefit plans - (0.58)
Interest Income {0.09)
Operating profit before working capital adjustments 2,575.33 (23.13)
Adjustments for changes in Working Capital -
{Increase)/Decrease in Trade Receivables o (216.73) -
{Increase)/Decrease in Other Non Current Assets 12.27 | (197.50)
{Increase)/Decrease in Non Current Financial Assets . {10,083.46)
(Increase)/Decrease in Other Current Assets (19,285‘67_) o (1,887.16)
Increase/({Decrease) in Trade Payables 1,364.20 =
Increase/(Decrease) in Long Term Provisions a 4.63__ =
Increase/(Decrease) in Short Term Provisions 0.19 -
Increase/(Decrease) in Other Current Liabilities 371 202.17
Cash generated from operations (15,542.02) (11,989.07)
Income Taxes Paid (Net) 428.22 -
Net cash flow from/({used in) Operating Activities (1) {15,970.23) (11,989.07)

(1) Investing Activities
Interest Received 0.09 o
Net cash flow from/(used in) Investing Activities (H) 0.09 -

(111} Financing Activities
Proceeds from Equity share capital - 4,628.25
Proceeds from unsecured loans 1,010.61 7,562.98
Proceeds from Bank borrowings 15,000.00 ' -
Finance Cost (229.17) (1.25)
Net cash flow from Financing Activities (N1} 15,781.44 12,189.98
Net Increase/(Decrease) in Cash and Cash Equivalents (1+1i+H1) (188.71) 200.90
Cash and Cash Equivalents as at Beginning of the Year (A} 200.90
Cash and cash equivalents as at the End of the Year (B) - 12.20 200.20
Net Increase/|Decrease) in Cash and Cash Equivalents [B-A) (188.71) 200.90

Company's overview and Summary of Material accounting policies, accounting judgements, estimates and assumptions (refer notes)
The accompanying notes (note 1to 37) referred to above form an integral part of the standalone financial statements.
As per our report of even date

For V.V.Bhalla & Co.
Chartered Accountanis

Firi

egd. No. DG‘ g

For and on behalf of Board of Directors

%
)
—— g\“ (9 ‘.\v

andal Kapil Aggarwal

‘__ﬁmar

Partner o
M.No. 534281 R ®

UDIN: 2453923 AT ﬂ'M‘D 386¢

Place: Ludhiana .

Date : 02I05I2026

(Director)
DIN: 09669048
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Anmol Sohi
(CFO)

(Director)
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Megha Kainth

{Company Secretary)
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CE!GALL AYODHYA BYPASS PRIVATE LIMITED
CIN: U42101PB2024PTC062830

Material Accounting Policies and explanatory notes to Standalone Financial Statements

1 CORPORATE INFORMATION

CEIGALL AYODHYA BYPASS PRIVATE LIMITED (the 'company') is domiciled in India with its registered office at A-898, Tagore Nagar, Ludhiana, Punjab,
India. The Company has been incorporated under the provisions of the Companies Act, 2013. The company is a special purpose vehicle {SPV) to
implementing a road project envisaging development, maintenance management and construction of4/6 lane Southern Ayodhya Bypass from5.000 to
km.37.172 of total length of 32.172km under NHDP Phase VIl in the state of Uttar Pradesh which shall be partly financed by the concesssionare who
shall recover its investment and costs through payments to be made by authority,in accordance with the terms and conditions to be set forth in a
concession agreement to be entered into that is hybrid annuity model.

2 MATERIAL ACCOUNTING POLICIES

2.1 Basis of Preparation of Standalone Financial Statements

(a) Statement of Compliance

The Standalone Financial Statements have been prepared in accordance with Indian Accounting Standards {IND AS) as prescribed under Section 133 of
the Companies Act, 2013 read with Companies {indian Accounting Standards) Rules, 2015 as amended time to time and relevant provisions of the
Companies Act, 2013 and presentation requirements of Division Il of Schedule Ill to the Companies Act, 2013, (Ind AS compliant Schedule Iil). The
Financial Statements camply with IND AS notified by Ministry of Corporate Affairs [“MCA”). The Company has cansisteritly applied the accounting

(b) Basis of Preparation ' '

The Company's financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate

Affairs under sections 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies
{Indian Accounting Standards) Amendment Rules, 2016.

The audited financial statements as at year ended March 31, 2026 were approved by the Board of Directors at their meeting held on May 2, 2026.

The Company maintains its accounts on accrual basis following the historical cost convention, except for certain financial instruments that are measured
at fair values in accordance with Ind AS. Further, the guidance notes/announcements issued by the Institute of Chartered Accountants of India (ICAl) are
also considered, wherever applicabie to the extent where compliance with other statutory promulgations override the same requiring a different
treatment.

h 2.2 Revenue Recognition
Revenue from contracts with customer
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company assesses promises in the contract
that are separate performance obligations to which a portion of transaction price is allocated. It excludes taxes or other amounts collected from
customers in its capacity as an agent.

The Company constructs the infrastructure {road) used to provide a public service and operates and maintains that infrastructure for a specified period
of time. Under Appendix D to Ind AS 115 - Revenue from Contracts with Customers, this arrangement is accounted for based on the nature of the
consideration. The intangible asset is used to the extent that the Company receives a right to charge the users of the public service. The financial asset is
used when the Company has an unconditional right to receive cash or another financial asset from or at the direction of the grantor for the construction
services.

Hybrid Annuity Model (HAM) contracts on hybrid annuity basis contain three streams of revenue- Construction revenue, Financing income and
Operations and maintenance (O&M) income. The revenue of construction scheme of Hybrid Annuity Model (HAM} accrue during the Construction phase
as well as on completion of Operating and Maintaining phase as per terms of the concession agreement with the Authority. The construction stream of
HAM revenues is accounted for in the construction phase of HAM, O&M income is recognized in the operating phase of the HAM, while finance income
is recognized over a concession period based on the imputed interest method. .

Revenue during construction phase- If the outcome of a construction contract can be estimated reliably, contract revenue is recognised in profit or loss
in proportion to the stage of completion of the contract. The stage of completion is assessed by reference to surveys of work performed. Otherwise,
contract revenue is recognized only to the extent of contract costs incurred that are likely to be recoverable.

ix Recognition of dividend income, Interest Income & Other income
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or before the
end of the reporting period but not distributed at the end of the reporting period.

Interest income is recognised using effective interest rate (EIR) method.
The 'effective interest rate' is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial
instrument to:

-the gross carrying amount of the financial assets; or

-the amortized cost of the financial liabilities

All other income is accounted on accrual basis when no significant uncertainty exists regarding the amount that will be recg[ygg.
- "'(.‘
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2.3 Op‘erating cycle for Current and Non Current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset
is treated as current when it is:
« Expected to be realised or intended to be sold or consumed in normal operating cycle
» Held primarily for the purpose of trading
» Expected to be realised within twelve months after the reporting period, or

s Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

* It is expected to be settled in normal operating cycle

e It is held primarily for the purpose of trading

« It is due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

2.4 Property, Plant and Equipment (PPE) and Intanglible Assets and Depreciation

Property, Plant and Equipment are carried at cost of acquisition net of recoverable taxes, any trade discounts and rebates and accumulated
depreciation. The cost comprises of purchase price including import duties, other non-refundable taxes/ levies, borrowing cost and any other expenses
directly attributable to bringing the asset to its current location and working condition for its intended use.

Capital Work In Progress

Cost of assets not ready for intended use, as on balance sheet date is shown as capital work in progress. Advances given towards acquisition of property,
plant and equipment outstanding at each balance sheet date are disclosed as other non-current assets.

- Recognition

Subsequent costs of property, plant and equipment shall be included in asset's carrying amount only if:

{a) it is probable that future economic benefits associated with the item will flow to the entity; and

{b) the cost of the item can be measured reliably.

Gains or fosses arising from de-recognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

- Depreciation on Property, Plant and Equipment

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their estimated useful lives using
the straight-line method, and is generally recognised in the statement of profit and loss. Assets acquired under finance leases are depreciated over the
shorter of the lease term and their useful lives unless it is reasonably certain that the company will cbtain ownership by the end of the lease term.
Freehold iand is not depreciated.

2.5 Financial Instrument

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial asset and liabilities are recognised when the group becomes a part to the contractual provisions of the instrument.

(A) Financial Assets -

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive income (OCl),
and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the group’s business
model for managing them. With the exception of trade receivables that do not contain a significant financing component or for which the group has
applied the practical expedient, the group initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the group has applied the practical
expedient are measured at the transaction price determined under Ind AS 115. Refer to the accounting policies of revenue from contracts with
customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OC|, it needs to give rise to cash flows that are ‘solely
payments of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an
instrument level. Financial assets with cash flows that are not SPPI| are classified and measured at fair value through profit or loss, irrespective of the
business model.

The group’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business
model determines whether cash flows wiil result from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified
and measured at amortised cost are held within a business model with the objective to hold financial assets in order to collect contractual cash flows
while financial assets classified and measured at fair value through OCI are held within a business model with the objective of both holding to collect
contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the marketplace
(regular way trades) are recognised on the trade date, i.e., the date that the group commits to purchase or sell the asset.
Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
« Financial assets at amortised cost (debt instruments)

 Financial assets at fair value through profit or loss

= Equity investments in Subsidiaries, Associates and Joint Venture at Cost




X

Financial assets at amortized cost (debt instruments)

A financial asset is measured at amortised cost if it meets both of the following conditions are met:

a) the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. The group’s
financial assets at amortised cost includes trade receivables, security and other deposits, other receivable and loan to the subsidiaries included under
other financial assets.

Financial assets at fair value through Other comprehensive income {FVOCI) {equity instrument)

Upon initial recogniticn, the group can elect to classify irrevocably its equity investments as equity instruments designated at fair value through OCI
when they meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and are not held for trading. The classification is
determined on an instrument-by- instrument basis. Equity instruments which are held for trading and contingent consideration recognized by an
acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognized as other income in the statement of profit and
loss when the right of payment has been established, except when the group benefits from such proceeds as a recovery of part of the cost of the
financial asset, in which case, such gains are recorded in OCI. Equity instruments designated at fair value through OCI are not subject to impairment
assessment.

Financial assets at Fair Value through Profit and Loss (FVTPL)

All financial assets not classified as measured at amortized cost or FVOCI as described above are measured at FVTPL. This includes all derivative financial
assets and Mutual Funds. On initial recognition, the group may irrevocably designate a financial asset that otherwise meets the requirements to be
measured at amortised cost or at FVOC| as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise
Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement recognised in
profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest earned on the financial asset.

Equity investments in Subsidiaries, Associates and Joint Venture at Cost

The group accounts for its investment in subsidiaries, joint ventures and associates and other equity investments in subsidiary companies at cost in
accordance with Ind AS 27 - ‘Separate Financial Statements’. Interest free loans by the group to its subsidiaries are in the nature of perpetual debt
repayable as per terms of agreement. The borrower has classified the said loans as equity under Ind AS-32 financial instruments Presentations”.
Accordingly the group has classified the investment as Equity instrument and has accounted at cost as per Ind-AS-27 ‘Separate Financial Statements’
Derecognition

A financia! asset is derecognized only when:

(i) the group has transferred the rights to receive cash flows from the financial asset or retains the contractual rights to receive the cash flows of the
financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients

(i) Where the entity has transferred an asset, the group evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is derecognized. Where the entity has not transferred substantially all risks and rewards of ownership of
the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial
asset is derecognized if the group has not retained control of the financial asset. Where the group retains control of the financial asset, the asset is
continued to be recognized to the extent of continuing involvement in the financial asset.

Impairment of financial Assets

At each reporting date, the group assesses whether financial assets carried at amortised cost are credit-impaired. A financial asset is ‘credit-impaired’
when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

« significant financial difficulty of the borrower or issuer;

» 3 breach of contract such as a default or being past due for 90 days or more;

« the restructuring of a loan or advance by the group on terms that the group would not consider otherwise;

s it is probable that the borrower will enter bankruptcy or other financial reorganization; or

s the disappearance of an active market for a security because of financial difficulties.

Ind AS 109 requires expected credit losses to be measured through a loss allowance The group applies the expected credit loss (ECL) model for
measurement and recognition of impairment losses. The group follow the simplified approach for recognition of impairment allowance on all trade
receivable and/or contract assets. The application of the simplified approach does not require the group to track changes in credit risk. Rather, it
recognizes impairment allowance based on lifetime. For all other financial assets, expected credit losses are measured at an amount equal to the 12
month expected credit losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

Loss aliowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets and recognized in the
standalone statement of profit and losses under the head of "Other Expenses”.

(B) Financial liabilities

Initial recognition and measurement

Financial liabilities are initially measured at its fair value plus or minus, in the case of a financial liability not at fair value through profit or loss,
transaction costs that are directly attributable to the issue/origination of the financial liability

Subsequent measurement

Financial liabilities are classified as measured at amortized cost. Financial liabilities are subsequently measured at amortized cost using the effective
interest method. Interest expense and foreign exchange gains and losses are recognized in statement of profit and loss. Any gain or loss on
derecognition is also recognized in statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When anvﬁem,‘;:m:naaI liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability a;g/%ﬁ\}-aﬂ;q
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exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.
(C) Financial guarantee contracts
Financial guarantee contracts issued by the group are those contracts that require a payment to be made to reimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently,
the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount
recognised less, when appropriate, the cumulative amount of income recognised in accordance with the principles of Ind AS 115. Investment made by
way of Financial Guarantee contracts in subsidiary, associate and joint venture companies are initially recognised at fair value of the Guarantee.
(D) Reclassification of financial Instruments
The group determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for
financial assets, such as equity instruments designated at FVTPL or FVOCI and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets.
(E) Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the group currently has a
legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability
simultaneously.
(F) Fair values measurement
The group measures financial instrument, such as derivative, investment and mutual fund at fair values at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:
» |n the principal market for the asset or liability, or
e In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the group.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.
The group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described
as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3: Valuation techniques for which the lowest tevel input that is significant to the fair value measurement is unobservable.
For assets and liabilities that are recognised in the financial statements on a recurring basis, the group determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a

2.6 Income Taxes : !
Income tax expense for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate and changes in
deferred tax assets and liabilities attributable to temporary differences. The current income tax charge is calculated in accordance with the provisions of
the Income Tax Act 1961
Dcferred income tox is determined using tox rates (ond Isws) that hove been enocted or substontially enocted at the end of the reporting period and are
expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled. Deferred tax liabilities are
recognised for all taxable temporary differences and deferred tax assets are recognised for all deductible temporary differences and brought forward
losses only if it is probable that future taxable profit will be available to realise the temporary differences.
Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously. Current and deferred tax is recognised in profit or loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly
In equity, raspectively

2.7 Leases
Leases
Group as a lessee
The group applies a single recognition and measurement approach for all leases, except for shortterm leases and leases of low-value assets. Lease term
which is a non-cancellable period together with periods covered by an option to extend the lease if the group is reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the group is reasonably certain not to exercise that option. The group uses judgement
in assessing the lease term (including anticipated renewals/ termination options). The group recognises lease liabilities to make lease payments and right-
of-use assets representing the right to use the underlying assets.
Right of use of Assets
The group recognises a right-of-use asset and a lease liability at the lease commencement date (i.e., the date the underlying asset is available for use).
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received. The right-of-use asset is subsequently depreciated using
the straight-line method from the commencement date to the end of the lease term, unless the lease transfers ownership of the underlying asset to the
group by the end of the lease term or the cost of the right-of-use asset reflects that the group will exercise a purchase option. In that case the right-of-
use asset will be depreciated over the useful life of the underlying asset. In addition, the right-of-use asset is periodically reduced by impairment losses,
if any, and adjusted for certain re measurements of the lease liability.




Lease liabilities

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the
incremental borrowing rate at the lease commencement date if the interest rate implicit in the lease or, if that rate cannot be readily determined. After
the commencement date, lease liability is increased to reflect the accretion of interest and reduced for the lease payment made. Lease payments
included in the measurement of the lease liability comprises of fixed payments, including in-substance fixed payments, amounts expected to be payable
under a residual value guarantee and the exercise price under a purchase option that the group is reasonably certain to exercise, lease payments in an
optional renewal period if the group is reasonably certain to exercise an extension option. The lease liability is measured at amortised cost using the
effective interest method. Modifications to a lease agreement beyond the original terms and conditions are generally accounted for as a re-
measurement of the lease liability with a corresponding adjustment to the ROU asset. Any gain or loss on modification is recognized in the Statement of
Profit & Loss. However, the modifications that increase the scope of the lease by adding the right to use one or more underlying assets at a price
commensurate with the stand-alone selling price are accounted for as a separate new lease. In case of lease modifications, discounting rates used for
measurement of lease liability and ROU assets is also suitably adjusted.

Short-term leases and leases of low-value assets

The group has elected not to recognise right of use assets and lease liabilities for short term leases of all the assets that have a lease term of twelve
months or less with no purchase option and leases for which the underlying asset is of low value. The lease payments associated with these leases are
recognized as an expense on a straight-line basis over the lease term.

Group as a fessor

Leases in which the group does not transfer substantially all the risks and rewards incidental to ownership of an asset is classified as operating leases.
Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an operating
lease are added to the carrying amount of the leased asset and recognisad over the lease term on the same basis as rental income. Leases are classified

2.8 Borrowing

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortized cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognized in profit or loss over the period of the borrowings
using the effective interest method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12 months

2.9 Employee benefits

(a) Short-Term Employees Benefits
All employee benefits payable/available within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as

salaries, wages and bonus etc, are recognized in the Statement of Profit and Loss in the period in which the employee renders the related service

(b) Post Employment Benefits

(i) Defined Contribution Plan - Provident Fund:

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contribution and has no obligation to pay any
further amounts. The Company makes specified monthly contributions towards employee provident fund to the Government administrated provident
fund scheme which is defined contribution plan. The Company's contribution is recognized as an expense in the Statement of Profit and Loss during the
period in which employee renders the related service.

{ii) Defined Benefits Plan - Gratuity:

The Company'’s gratuity scheme is a defined benefit plan. The present value of the obligation under such defined benefit plan is determined based on
actuarial valuation carried at the year end using the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional
unit of employee benefit entitlement and measures each unit separately to build up the final obligation. The obligation is measured at the present value
of the estimated future cash flows. Actuarial gains and losses are recognized immediately in the Statement of Profit and Loss.

2.10 Earnings Per Share

i) Basic earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average

ii) Diluted earnings per share
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

2.11 Claims

Claims against the Company not acknowledged as debts are disclosed under contingent liabilities. Claims made by the company are recognised as and
when the same is approved by the respective authorities with whom the claim is lodged.

2.12 Provisions

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past events, it is
probable that there will be an outflow of resources and a reliable estimate can be made of the amount of the obligation. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimate. Contingent liabilities are not provided for and are disclosed by way of notes.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost in the

statement of profit and loss

2.13 Contingent Liabilities

Contingent liabilities are disclosed in respect of possible obligations that have arisen from past events and the existence of which will be confirmed only
by the occurrence or non-occurrence of future events not wholly within the control of the Company. AP L




2.14 Rounding off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs as per the requirement of Schedule 11, unless

2.15 Cash and Cash Equivalents

Cash and cash equivalents for the purposes of Financial Statement comprise of cash at bank and cash in hand including fixed deposits.

Fixed deposits other short term investment with an original maturity of 12 months or less has been shown as other Bank balances under current
financial assets in the financial statements.

Fixed deposit with an original maturity of more than 12 months has been shown as non current financial assets.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company’s cash management.

2.16 Financial Instrument

(a)

(b)

Financial Assets
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Initial Recognition and Measurement

Trade receivables and debt instruments are initially recognised when they are originated. All other financial assets are initially recognised when the
Company becomes a party to the contractual provisions of the instrument. All financial assets are initially measured at fair value plus, for an item not at
fair value through Special Purpose Standalone statement of profit and loss, transaction costs that are attributable to its acquisition or use.

Classification

For the purpose of initial recognition, the Company classifies its financial assets in following categories:
- Financial assets measured at amortised cost;

- Financial assets measured at fair value through other comprehensive income (FVTOC!); and

- Financial assets measured at fair value through profit and loss (FVTPL}

Subsequent Measurement

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to present subseguent changes
in fair value in other comprehensive income for investments in equity instruments which are not held for trading.

Classification & Measurement of Financial Liabilities

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting
periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest
method. For trade and other payables maturing wihtin one year from the balance sheet date, the carrying amount approximates fair value due to short
maturity.

Derecognition

Impairment of Financial Assets:

In accordance with Ind AS 109, the Company applies expected credit loss {(ECL) model for measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:

ECL is the difference between all contractual cash flows that are due to the company in accordance with the contract and all the cash flows that the
entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to consider:

(a) All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected life of the financial
instrument

(b) ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&L).
This amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet presentation for various financial instruments is described
below:

(c) Financial assets measured as at amortized cost: ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the
balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the company does not reduce impairment
allowance from the gross carrying amount.

2.17 Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.
An impairment loss is recognized for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels
for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or group of assets {cash-
generating units). Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting
period,

2.18 Trade Receivables ]

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. Trade receivables are
recognized initially at fair value. The Compan holds the trade receivables with the objective to collect the contractual cash flows and therefore measures
them subsequently at amortized cost using the effective interest method, less loss allowance.




LY

2.19 Trade Payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. Trade and other
payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognized initially at their
fair value and subsequently measured at amortized cost using the effective interest method

2.20 Contract Balances

Contract Asset

A contract asset is the right to consideration in exchange for goods or services transferred to customer e.g. unbilled revenue. If the Company performs
by transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset i.e. unbilied revenue
is recognised for the earned consideration that is conditional. The contract assets are transferred to receivables when the rights becomes unconditional,

This usually occurs when the Company issues an invoice to the Customer
Trade Receivable

A receivable represents company's right to an amount of consideration that is unconditional i.e. only the passage of time is required before payment of
consideration is due.
Contract Liability
A Contract liability is the obligation to transfer goods or services to a customer for which the company has received a consideration (or an amount of
consideration is due) from the customer. Contract liablities are recognised as revenue when the Company parforms under the contract.
2.21 Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:
-In the principal market for the asset or liability, or
-In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.
Assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value based on the inputs
used in the valuation techniques as follows.
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly {i.e. as prices) or indirectly {i.e. derived from prices).
Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inputs).
a) Quoted Investment at market prices in active markets
b) Investment in AOP/JV/Subsidiary at historical cost
The management of the Company determines the policies and procedures for both recurring and nen-recurring fair value measurement.
At each reporting date, the management of the Company analyses the movements in the values of assets and liabilities which are required to be re-
measured or re-assessed as per the Company’s accounting policies.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks
of the asset or liability and the level of the fair value hierarchy as =xplained above.

2.22 Significant accounting judgements, estimates and assumptions
Preparation of the financial statements requires use of accounting estimates which, by definition, will seldom equal the actual results. This note provides
an overview of the areas that involved a higher degree of judgments or complexity, and of items which are more likely to be materially adjusted due to
estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and judgments
is included in relevant notes together with information about the basis of calculation for each aftected line item in the tinancial statements.

Judgements

The preparation of financial statements requires management to exercise judgment in applying the Company's accounting policies. It also requires the
a) Revenue from contracts with customers

The Company applied the following judgments that significantly affect the determination of the amount and timing of revenue from contracts with
customers:

i. determination of stage of completion

ii.Bstimation of total contract costs;

iii.Bstimation of total contract revenue, including recognising revenue on contract variations and claims only to the extent it is highly probable that a
significant reversal in the amount recognised will not occur in the future;

iv.@stimation of project completion date; and

v.l@ssumed levels of project execution productivity.

b) Bontingencies and commitments

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential liabilities that have a
low probability of crystallizing or are very difficult to quantify reliably, are treated as contingent liabilities. Such liabilities are disclosed in the notes, if
any, but are not provided for in the financial statements. There can be no assurance regarding the final outcome of these legal proceedings.

c) Bnpairment testing
i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognised. This evaluation requires
estimates to be made, including the level of provision to be made for amounts with uncertain recovery profiles. Provisions are based on historical trends
in the percentage of debts which are not recovered, or on more detailed reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. If an indication of impairment is
identified, further judgment is required to assess whether the carrying amount can be supported by the net present value of future cash flows forecast
to be derived from the asset. This forecast involves cash flow projections and selecting the appropriate discount rate.

Recent pronouncements




CEIGALL AYODHYA BYPASS PRIVATE LIMITED
CIN: U42101PB2024PTC062830
Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in "Lakhs" unless stated otherwise)

Note - 3 Non Current Financial Assets: Service Concession Receivable

Particulars LB Azat
March 31,2026 March 31,2025
{A) |Service Concession Receivable 26,765.34 10,083.46
Total 26,765.34 10,083.46

Note -4 Non-Current Financial Assets : Others

Particulars (el Rt
. March 31,2026 March 31,2025
(A) |Security Deposit 0.10 0.10
Total 0.10 0.10

Note - 5 Deferred Tax Asset (Net)

Deferred Tax Assets
(A) Deferred Tax Assets {583.30) 6.15
Total (583.30) 6.15

Note - 6 Non-Current Assets-Other

p As at As at
VLAILTE March 31,2026 March 31,2025
(A} |Upfront Fees On Processing Of Borrowing 147.63 185.13
(B} |Prepaid insurance - 12.27
Total 147.63 197.40

INote - 7 Current Financial Assets : Trade Receivables

As at As at

e March 31,2026 March 31,2025
(1) Trade Receivables outstanding for a period exceeding six months from the date they are due for payment
- Secured,Co_nsidered good ] -
()  Other Trade Receivables S N N
Unsecured,Considered good B o B 216.73
Total 216.73 -

Note - 8 Current Financial Assets : Cash and Cash Equivalents

icul As at As at
R March 31,2026 March 31,2025
(A) |Balance with Banks
- in Current Accounts 12.20 0.84
(B) |Deposit with maturity for Less than 3 months (Lien free) - 200.07
Total 12.20 200.90

Note - 9 Current Tax Asset (Net)

<= Asat As at
AR March 31,2026 March 31,2025
(A) Current Tax Assets (Net) 428.19 -
Total 428.19 -
: As at As at
Fapenans March 31,2026 March 31,2025
(A) Balance with Government Authorities 4,451.95 1,859.84
(B] Advance to Vendors - 0.01
(s} Prepald Insurance 38.39 27.31
(D) Prepaid Expenses 0.02 -
(E) Other Receivable 0.58
Total 4,490.95 1,887.16




CEIGALL AYODHYA BYPASS PRIVATE LIMITED
CIN: U42101PB2024PTC062830

Material Accounting Policies and explanatory notes to Standalone Financial Statements

(All amounts in "Lakhs" unless stated otherwise}

Note - 13 Borrowings

Particulars fhs 2t Asat
March 31,2026 March 31,2025

(1) SECURED - CLASSIFIED AT AMORTISED COST

Term Loan

- From Banks 14,962.91

(I} Unsecured - Classified At Amortised Cost

(A) Loan from Related Parties 1,918.34 1,545.43

Total 16,881.25 1,545.43

Note - 14 Non Current Provisions

Particulars As at ]
March 31,2026 March 31,2025
(A) Gratuity Payable - Non Current 4.69 -
|Total 4.69 5

Note - 15 Current Financial Liabilities - Trade Payable

As at

As at

Particul
Lt March 31,2026 March 31,2025
Trade Payables - Classified at amortised cost
(A} |Total outstanding due to micro and small enterprises Z =
(B) |Total outstanding due to creditors other than micro and small enterprises 1,364.55 0.35
Total 1,364.55 0.35

# This information as required to be disclosed under the Micro, Small & Medium Enterprises Development Act, 2006 has been determined to the extent such parties have

been identified on the basis of information available with the Company.
*All trade payables are less than 1 year since due
Note - 16 Other Current Liabilities

. As at As at
RERpIET e March 31,2026 March 31,2025
(A) Statutory Dues 200.55 201.68
(B) Expenses Payable 3.24 0.15
{C) Employee Dues 1.77 .
ITotal 205.55 201.83

Note - 17 Current Provisions

Particulars

{A)  Gratuity Pavable - Current

As at
March 31,2026
0.19

As at
March 31,2025

|Total

0.19

Particulars

{A) Current Tax Liabilities (Net)

]Total

0.02
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CEIGALL AYUOUHYA BYPADD PKIVAILE LIVILIED

CIN: U42101PB2024PTC062830
Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in "Lakhs" unless stated atherwise]

Note - 19 Revenue fram Operations

Particulars 2025-26 2024-25
{I) Revenue from Construction Contracts
{A)_Billing Done 21,410.82
Total 38,092.70 10,083.46

Note - 20 Other Income

Particulars 2025-26 2024-25
(A) Interest Income
- On Deposits with Banks 0.09 0.07
Total 0.09 0.07

Note - 21 Cost of Construction

Particulars 2025-26 2024-25
{A) Freight & forwarding -

(B) Hire charges -
(C) Consumption of fuels / lubricants & consumable stores at site -

(D) Contracting cost at site 35,263.04 10,083.46

(E) Wages & Labour Cost at site - -

(F} Rovalty - -
Total 35,263.04 10,083.46

Note - 22 Employee Benefit Expenses

I Particulars 2025-26 2024-25
{A) Salaries, Wages and Allowances 13.53
(B) Contribution to PF, ESI and other Funds 0.72
(C) Staff Welfare Expenses
Total 14.24 -

Note - 23 Finance Cost

Particulars 2025-26 2024-25
{A)} Interest On Unsecured Loan 153.63
{B) Interest on Term Loan 229.56

(C) Others 0.02 1.25

Total 383.21 1.25

Note - 24 Other Expenses

Particulars 2025-26 2024-25

(A) Payment to Auditors

- Statutory Audit 1.50 0.15
{B) Printing & Stationery - -
(C} Legal & Professional 20.26 21.19
(D) Rates & Taxes 74.67 0.22
(E) Insurance Expense 142.78 1.35
(F) Other Miscellaneous Expenses 0.30 0.30

Total | ] 239.51 23,20

Note - 26 Earnings Per Share (EPS)

The Company's earnings per share is determined based on the net profit attributable to the shareholder's of the Company, Basic earnings per share is computed
using the weighted average number of shares outstanding during the year.

Particulars : 2025-26 2024-25
Profit for the year attributable to Equity Shareholders 1,603.16 {18.25)
Calculation of Weighted Average Number of Equity Shares
- Number of share at the beginning of the year - -
- Total equity shares outstanding at the end of the year 462.83 462.83

- Weighted average number of equity shares outstanding during the vear 462.83 0.40
Adjusted Basic Earnings Per Share (In X) 3.46 (45.93)
Diluted Earnings Per Share (In X) 3.46 {45.93)

Nominal Value of Equity Shares {In X) 10.00 10.00




CEIGALL AYODHYA BYPASS PRIVATE LIMITED
CiN: U42101PB2024PTC062830
Material Accounting Policies and explanatory nates to Standalone Financial Statements

(All amounts in "Lakhs” unless stated otherwise)

Note - 26 Deferred Tax

As at Provided during As at Provided during

As at 31-Mar-2026
31-Mar-24 the year 31-Mar-25 the year

Particulars

Deferred tax liability:

Unamortised Service Concession __= - =l | (575.19) (57519}
Temporary difference of loan processing fees - - - {9.34} {9.34)
Total deferred tax liability (A) - - - (584.53) {584.53)
Deferred tax assets:

Pre Operative Expenses | = 6.15 6.15| (6.15) -
Provision for gratuity - - - 1.23 1.23
Total deferred tax assets (B) - 6.15 6.15 (4.93) 1.23
Net Deferred Tax Assets/(Liabilities) (B-A} - 6.15 6.15 {589.45) {583.30)

Deferred tax asset has been recognised as the Company has adequate firm orders and execution plan for the next 3 financial years and is reasonably certain
that the deferred tax asset shall be realised against future taxable incomes.

Current Period

[2) Movement in deferred tax assets /(Deffered Tax Liabilites )

{Charged) /
credited to profit
and loss

As at April 1,
2025

{Charged) /

] As at 31-Mar-2026
credited to OCI

Particulars

Deferred tax asset arising out of:

Pre Operative Expenses 6.15 {6.15) -
Unamortised Service Concession (575.19) (575.19)
Temporary difference of loan processing fees (9.34) (9.34)
Others-Provison for Gratuity - 1.18 0.05 1.23
Net deferred tax assets/(liabilities) 6.15 (589.50] 0.05 (583.30)

Previous Period
(a) Movement in deferred tax assets

h d
As at April 1, (Charged) / (Charged) /

Particulars credited to profit

and loss

As at Mar 31, 2025

2024 credited to OCt

Deferred tax asset arising out of:
Pre Operative Expenses = 6.15 . 6.15

Net deferred tax assets - 6.15 - 6.15




Note - 27 Employee Benefits Disclosures :

(i} Gratuity

The Company has a defined benefit gratuity plan Every employee who has completed at least five years of service gets a gratuity on departure at 15 days
salary (last drawn salary) for each completed years of service subject to a maximum of Rs 2 millions The scheme is unfunded

The following tables summarize the components of net benefit expense recognized in the Statement of Profit and Loss and amount recognized in the
Other Comprehensive Income in relation to re-measurement gain or loss based on IND AS 19

Statement of Profit and Loss

Net employee benefit expenses recognized in the employee cost
Particulars 31-Mar-26 31-Mar-25

Current Service Cost 039 NA
Net Interest Expense 0.23 NA
Past Service Cost - NA
Amount recognised in Statement of Profit and Loss 0.62. NA|

Amount recognised in Other Comprehensive Income
= L Particulars 31-Mar-26 [ 31-Mer-25

Net actuarial {gain)/loss recognized in the year 0.58 NA
Amount recognised in Other Comprehensive Income 0.58 NA

Balance Sheet
Amount to be recognised in the Balance Sheet
Particulars 31-Mar-26 31-Mar-25

Present Value of Defined Benefit Obligation - NA
Fair Value of Plan Assets E NA
Amount to be recognised in the Balance Sheet - NA

present value of the defined benefit obligatian are as follows:
Particulars 31-Mar-26

Changes in the

31-Mar-25

Opening Defined Benefit Obligation

Liability Transfer In 367 NA
Current Service Cost 039 NA
Interest Cost 023 NA
Past Service Cost - NA
Benefits Paid - NA
Actuarial {gains)/losses on obligation 058, NA
Closing Defined Benefit Obligation 4.88| NA

gratulty sbligations for the Camparny’s plans are shown below:
31-Mar-26 31-Mar-25

The principal assumptions used in determinin
Particulars

Discount Rate 7 49% NA
InFrease in Campensatinn Cnst 10 0N% NA
Sensitivity Analysis
Item 31-Mar-26 31-Mar-25
Base Liability 4.88 NA
NA
Increase Discount Rate by 0.50% 4.58 NA
Decrease Discount Rate by 0.50% 520 NA
NA
Increase Salary Inflation by 1 00% 520 NA|
Decrease Salary Inflation by 1 00% 457 NA
NA
Increase Withdrawal Rate by 2 00% 489 NA
Decrease Withdrawal Rate by 2.00% 4.79 NA,
The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of the reporting period.
Demographic Assumption
Particulars 31-Mar-26 31-Mar-25
i) Retirement ige [Years) 58 NA
ii) Mortality rates inclusive of provision for disability 1AL 2012-14 NA
" Withdrawal NA
iii) Attrition at Ages Rate (%) NA
Up to 30 Years 5 NA
From 31 to 44 years 5 NA|
Above 44 years 5 NA

ey

*




The following payments are Expected Payouts in future years:
Gratuity

Particulars 31-Mar-26 31-Mar-25
Within the next 12 months (next annual reporting period) 0.19 NA
Between 2 and 5 years 0.97 NA
Beyond 5 years 1503 NA
Total 16.19 NA
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CEIGALL AYODHYA BYPASS PRIVATE LIMITED
CIN: U42101PB2024PTC062830
Material Accounting Policies and explanatory notes to Standalone Financial Statements
Note No. - 30 Disclosure in accordance with IND AS 24 - Related Party Disclosures
| Holding Company :
Ceigall India Ltd
Il Enterprises under common control
Ceigall Infra Projects Pvt. Ltd.
Ceigall Bathinda Dabwali Highways Pvt. Ltd.
Ceigall Malout Abohar Sadhuwali Highways Pvt. Ltd.
Ceigall Ludhiana Bathinda Greenfield HighwayPvt. Ltd
Ceigall Ludhiana Rupnagar Greenfield Highway Pvt. Ltd
Ceigall Jalbehra Shahbad Greenfield Highway Private Limited
Ceigall Southern Ludhiana Bypass Private Limited
Ceigall Nouthern Ayodhya Bypass Private Limited
Ceigall Kanpur Central Bus Terminal Private Limited
Ceigall VRK 11 Private Limited
Ceigall VRK 12 Private Limited
Ceigall Green Energy MH2 Ltd.
Ceigall Green Energy MH1 Ltd.
Ceigall Green Energy MP Ltd.
Ceigall Morena Solar Bess Park Ltd
Ceigall Sahebganj Areraj Bettiah Highway Ltd
Velgaon Power Trasmission Limited
Ceigall IMC JV
Ceigall Shiva IV
Ceigall PEL JV

Il Key Management Personnel (KMP)

Ramneek Sehgal Director in Holding Company
Vishal Anand Director in Holding Company
Arun Goyal Director in Holding Company
Sh. Puneet Singh Narula - Whole Time Director (till 15/03/2025) Director in Hoiding Company
Sh. Chitwon Wason - Whole Time Director (w.e.f 04/02/2025) Director in Holding Company
Gurpreet Kaur Director in Holding Company
Smt. Anisha Motwani (w e.f 10/02/2024) Director in Holding Company
Sh. Sudhir Rao Hoshing - Whole Time Director (w.e.f 01/09/2025) Director in Holding Company

Details of related party transactions
{Amount in Lakhs)

Sr.No. Particulars 31-03-2026 31-03-2025
1 |Ceigall India Limited
Investment in Equity Shares 3424.905
Investment in Equitv Shares Balance 342491 3424.905
Office Expenses 0.30 0.15
Contract Work 35,048.93 10083.46
Balance Payable 1364.54 0.35
Interest Expense 113.69 -
Loan Received 747.98 5596.60
Unsecured Loan O/s Balances 6458.27 5596.60

2 |Ceigall Infra Projects Private Limited

Investment in Equity Shares = 1203.35
Investment in Equity Shares Balance 1203.35 1203.35
Interest Expense 39.94 -
Loan Received 262.63 1966.374
Unsecured Loan O/s Balances 2268.95 1966.374
Qutanding balance Payable 0.57 -

Note - 31 Reconciliation of Cash flow from financing Activities
Changes in liabilities arising from financing activities, including changes arising from cash flows and non-cash

changes)

Year ended March 31, 2026 Year ended March 31, 2025
Particulars Current Non- current Current Non- current

Borrowings borrowings Borrowings borrowings

Balance of Financial liabilities coming under the financing activities of
Cash Flow Statement as at the beginning ) 1.545
Changes during the year
a. Changes from financing cash flow . 16,011 . 7,563
b. Effect of changes in foreign exchange rates- Gain/Loss - - -
c Non-Cash Changes = 675 - 6,018
d. Other changes - C
Balance of Financial liabilities coming under the financing activities of
Cash Flow Statement as at the end 16:880 ) it
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