
 

 

Date: -20-09-2025 

 

Subject: Declared as L-l bidder by Rewa Ultra Mega Solar Limited 

 

Dear Sir / Madam, 

 

Pursuant to Regulation 30 read with Schedule III Part A of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements), Regulations, 2015 (SEBI LODR Regulations), 

We are pleased to inform you that our Company has emerged as the Lowest (L-1) Bidder in auction 

“Establishment of Grid-Connected Ground-Mounted Solar Photovoltaic (PV) Project with Battery 

Energy Storage Systems (BESS) at Morena Solar Park, Madhya Pradesh,” through a tariff-based 

competitive bidding. The Company has quoted a tariff of ₹2.70/kWh in the electronic (online) reverse 

auction held on 19.09.2025. At the said quoted tariff, the Company has been announced lowest bidder 

with a capacity of 220 MW out of the total 440 MW project capacity Invited by Rewa Ultra Mega 

Solar Limited. 

 

Additional details of the Project pursuant to the SEBI Circular No. SEBI/HO/CFDIPoD2/ CIR/P/0155 

dated November 11,2024 are mentioned as below: 

Sl. 

No. 
Particulars Remarks 

1. Name of the entity awarding

 the Order/Contract 

Rewa Ultra Mega Solar Limited. 

2. Significant terms and conditions of the 

Order/Contract awarded in brief 

Ceigall India Limited ("Company") stood as 

one of the L-1 bidders and secured the 

Project through Tariff Based Competitive 

Bidding (TBCB) and on the basis of 

electronic (online) reverse aution 

mechanism. 

Ceigall has been annoumced lowest bidder 

on tariff-based project for a capacity of 220 

MW. 

3. Whether the Order/Contract has been 

awarded by domestic/international entity 

Domestic Entity. 

 

4. Nature of Order/Contract Establishment of a Grid-Connected 
Ground-Mounted Solar Photovoltaic (PV) 
Project with Battery Energy Storage 
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Systems (BESS) at Morena Solar Park, 

Madhya Pradesh, through a Tariff-Based 
Competitive Bidding process. The 
Company has been announced lowest 
bidder for a capacity of 220 MW out of the 
total 440 MW project capacity tendered 
by Rewa Ultra Mega Solar Limited. 

 

The project involves Tariff-Based Solar 
and Battery Energy Storage Systems 
(BESS) components. 

5. Whether domestic or international Domestic. 

 

6. Time period by which the Order/Contract is 

to be executed 

Construction Period: -24 Months 

Operational Period: -25 Years  

 

7. Broad consideration or size of

 the Order/Contract 

Tariff Quoted: ₹2.70/kWh 

Approximate Project Value: ₹1,700 Crores 

(including GST) 

 

8. Whether the Promoter/Promoter 

Group/Group Companies have any interest 

in the entity that awarded the 

Order/Contract? If yes, nature of interest 

and details thereof 

No 

 

 

 

 

9. Whether the Order/Contract would fall 

within related party transactions? If yes, 

whether the same is done at “arm’s length” 

No 

 

 

 

 

The above intimation is also available on the Company’s website: www.ceigall.com . 

You are requested to take the above information on your record. 

Thanking you, 

For Ceigall India Limited 

 

 

Megha Kainth 

Company Secretary & Compliance officer 

Membership No.: F7639 
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