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INDEPENDENT AUDITOR’S REPORT

To the Members of

CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PRIVATE LIMITED
CIN - U45209PB2021PTC053266

Report on the Audit of Standalone Financial Statements

1. Opinion

We have audited the accompanying financial statements CEIGALL MALOUT ABOHAR
SADHUWALI HIGHWAYS PRIVATE LIMITED (“the Company”), which comprise the
Balance Sheet as at 31* March, 2025, the Statement of Profit and Loss (including other
comprehensive income), the Statement of Changes in Equity and the Cash Flow Statement for
the year then ended and a summary of Material accounting policies and other explanatory
information (herein after referred to as Standalone Financial Statements.)

In our opinion and to the best of our information and, according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view, in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules 2015, as amended, and other accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the State of Affairs of the Company as at 31st March,
2025;

(b) In the case of the Statement of Profit and Loss with total Comprehensive income, of the
Loss of the Company for the year ended on that date,

(c) In the case of Statement of Changes in Equity, of the Changes in Equity of the company
for the year ended on that date, and

(d) In the case of the Cash Flow Statement, of the Cash Flows of the Company for the year
ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
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requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

3. Responsibility of Management & Those charged with governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”)with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

4. Auditors’ Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of thes/e/{ir\xandml Stateme&ts. As
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part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in:

(i) planning the scope of our audit work and in evaluating the results of our work; and
(ii)  evaluating the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. e ——
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

5. Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the Annexure A, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

(e) Based on the written representations received from the directors as on 31st March 2025
taken on record by the Board of Directors, none of the directors are disqualified as on 31st

March 2025 from being appointed as a director in terms of Section 164 (%l of the Act
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(f) With respect to the adequacy of the internal financial controls over financial reporting of

(8)

the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company has no pending litigations, having an impact on its financial position.

ii) The Company has made a provision, as required under applicable law or accounting
standards, for material foreseeable losses and as required on long-term contracts
including derivative contracts.

iii) No amount was required to be transferred to the Investor Education and Protection
Fund by the Company.

iv) (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding

Party(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under(a) and (b) above, contain any material misstatement.

v) No dividend was declared during the year by the company.




(vi) Based on our examination, which included tests checks, the company has used an
accounting software systems for maintaining its books of account for financial year ended
March 31, 2025 which have feature of recording audit trail (edit log) facility and the same
has been operated throughout the period for all relevant transactions recorded in the
software. Further, during the course of audit we did not come across any instance of the
audit trail feature being tampered with and the audit trail has been preserved by the
company as per statutory requirements for record retention.

(h) With respect to the matter to be included in the Auditors’ Report under section
197(16):

In our opinion and according to the information and explanations given to us, the
remuneration has not paid by the Company to its directors during the current year
so the provisions of Section 197 of the Act is not applicable.

For DATTA SINGLA & CO.
Chartered Accountants
Firm Regn. No. 006185N

M. NO. 099813
PLACE: CHANDIGARH UDIN: 35 0493 (3RMO T (VA6 S
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ANNEXURE “A” TO INDEPENDENT AUDITOR’S REPORT

ANNEXURE REFERRED TO IN PARAGRAPH 5 OF OUR REPORT OF THE AUDITORS TO
THE MEMBERS OF CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PRIVATE
LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED 31st MARCH 2025.

In respect of Company’s Property, Plant and Equipment and Intangible assets:

The Company does not have Property, Plant and Equipment and Intangible assets and
hence reporting under clause 3(i) of the order is not applicable.

In respect of its inventory:

(a) The Company does not have inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

(b) The Company has not been sanctioned working capital limit in excess of Rs.5 Crore, in
aggregate, at the points of the time during the year, from banks or financial institutions

on the basis of security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the company, the company has not made any investment in or provided

security to companies, firms, limited liability partnerships or any other parties during the
year.

(a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee or provided security to any other entity during the year, and hence reporting
under clause 3(iii)(a), (b), (c), (d), (e), (f) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company

have not granted loans or made investments the provisions of Section 185 and 186 of the Act
are not applicable

According to the information and explanation given to us and the records of the Company
examined by us, the company has not accepted any deposits from public. Hence provisions of

sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed
there under are not applicable.

We have broadly reviewed books of accounts maintained by the Company, pursuant to the
rules made by the Central Government for the maintenance of costrecords un_d% sub-section
s D B e .
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7.

(1) of section 148 of the Companies Act, 2013 and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. We have not, however,
made a detailed examination of the records with a view to determine whether they are
accurate or complete.

According to the information and explanations given to us in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues including
Provident Fund, Employee’s State Insurance, Income Tax, Sales tax, Service Tax,
Wealth Tax, Customs Duty, Excise Duty, Goods and Service Tax, Value Added Tax,
Tax Deducted at Source, Cess and other material statutory dues as applicable with
the appropriate authorities in India. We are informed that there are no undisputed
statutory dues as at the year-end outstanding for a period of more than six months
from the date they became payable.

(b) According to the information and explanation given to us and records of the
company examined by us, there are no dues of Service Tax, Tax Deducted at Source,
Wealth Tax, Sales Tax, Customs Duty and Excise Duty, which are outstanding as
at 31st March, 2025, which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961(43 of 1961).

(a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender. Hence reporting under clause 3(ix)(a) of the
Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The company has applied term loans for the purpose for which loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on
short term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company

has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

(f) The company has not raised loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies.
~<A SINGLA &
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10.

11.

12,

13.

14.

3

16.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause 3(x)(a)

of the Order is not applicable.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

(a) No fraud has been noticed or reported during the year by the company.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

(c) No whistle-blower complaints were received during the year by the company.

In our opinion and according to the information and explanations given to us, the

Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements. We have been informed by the management of the
Company that transactions with related parties have been made in the ordinary course of
its business and on an arm’s length basis, and have relied on the same.

(a) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

(b) We have considered the internal audit reports for the year under audit issued to the

Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

According to the information and explanations given to us and based on our examination
of the records the Company, the Company has not entered into non-cash transactions

with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order
is not applicable.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.
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17.

18.

19.

20.

(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

The company has not incurred any cash losses in the current financial year and previous
financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

In our opinion and according to the information and explanation given to us, there are
“Ongoing Projects” Related to CSR Activity in the company, accordingly unspent amount
pursuant to ongoing projects amounting to Rs. 6.39 lakhs has been transferred to unspent
CSR account in compliance with provision of sub section (6) of section 135 of the said Act.

For DATTA SINGLA & CO.
Chartered Accountants
Firm Regn. No. 006185N

. NO. 099813

PLACE: CHANDIGARH UDIN: 256999\ 33M &Y ING2 6§
DATE: 071.0S.2025



Annexure “B” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CEIGALL MALOUT
ABOHAR SADHUWALI HIGHWAYS PRIVATE LIMITED (“the Company”) as of 31 March
2025 in conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAT’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operatmg effeqﬂtan
on the assessed risk. The procedures selected depend<on-
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assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies
and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with the authorizations of the Management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the Company's assets, that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become in adequate

because of change in conditions, or that the degree of compliance with the policies or procedure

may deteriorate. Lo
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For DATTA SINGLA & CO.
Chartered Accountants
Firm Regn. No. 006185N

M. NO.099813
PLACE: CHANDIGARH UDIN: 250998(3@3M 61 ViV Q26
DATE: 671.05.2025



CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT.LTD
CIN: U45209PB2021PTC053266

Standalone Balance Sheet as at March 31, 2025

(All amounts in “Lakhs" unless stated otherwise)

i As at As at
FE ROt e March 31, 2025 March 31, 2024

Assets

Non-Current Assets

Property, Plant & Equipment & Intangible Assets

Praperty, Plant and Equipment = =
Intangible Assets = =
Financial Assets

(1) Receivable Under Service Concessions Arrangements 3 38,430.72 31,193.71
Deferred Tax Assets (Net) - -
Other Non-Current Assets
Sub-Total (Non-Current Assets) 38,430.72 31,193.71
Current Assets

Inventories = -
Contract Assets 4 166.62 225.00
Financial Assets

() Investments - -
(Il) Trade Receivables 5 5,854.39 851.13
(1l1) Cash and Cash Equivalents 6 5,511.61 960.97
(1IV) Bank Balances other than Cash & Cash Equivalents 7 2,364.77 2,219.99
(V) Other Financial Assets 2
(VI) Receivable Under Service Concessions Arrangements 8 1,439.15 - 757.76
Current Tax Assets {Net) 9 238.36 194.25
Other Current Assets 10 3,327.51 3,526.62
Sub-Total (Current Assets) 18,902.41 8,735.72
Total Assets 57,333.13 39,929.42
Equity and Liabilities

Equity

Equity Share Capital 11 4,961.42 4,961.42
Other Equity 12 8,715.22 4,234.65
Sub-Total (Equity) 13,676.64 9,196.07
Liabilities

Non-Current Liabilities

Financial Liabilities

(I) Borrowings 13 24,343.82 28,217.62
Deferred Tax Liabilities (Net) 14 1,904.60 346.45
Sub-Total (Non-Current Liabilities) 26,248.42 28,564.07
Current Liabilities

Contract Liabilities - -
Financial Liabilities - -
() Borrowings 15 1,884.00 1,570.00
{Il) Trade Payables - -

a) Total Qutstanding dues of Micro Enterprises and Small Enterprises 16 - 2.43
b) Total Outstanding dues Other than Micro Enterprises and Small Enterprises 15,121.86 298.96

(Il1) Financial Gurantee Liabilities - -
(V) Other Financial Liabilities 17 98.67 116.18
Other Current Liabilities 18 303.54 181.72
Current Provisions - -
Sub-Total (Current Liabilities) 17,408.06 2,169.29
Total Equity and Liabilities 57,333.13 39,929.42

Company's overview and Summary of Material accounting policies, accounting judgements, estimates and assumptions (Notes 1 to 44)
The accompanying notes referred to above form an integral part of the standalone financial statements.

As per our report of even date

For DATTA SINGLA & CO.
Chartered Accountants
Firm Regn. No. 006185N
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For and on behalf of Board of Directors of

Ceigall Mal
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Chitwon Wason
{Director)
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CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT.LTD
CIN: U45209PB2021PTC053266

Standalone Statement of Profit and Loss for the year ended March 31, 2025

(All amounts in "Lakhs" unless stated otherwise)

Year ended Year ended
Particulars Notes
March 31, 2025 March 31, 2024
(1) REVENUES:
Revenue from Operations 19 23,454.45 12,836.61
Other Income 20 339.51 90.52
{1} Totall 1) 23,793.96 12,927.12
(I) EXPENSES:
Cost of Construction 21 15,277.31 6,762.99
Finance Costs 22 2,339.44 2,562.34
Other Expenses 23 138.50 171.71
{i) Total Exp ({1} 17,755.25 9,497.05
(1) Profit Before Tax {I-11) 6,038.72 3,430.07
(IV) Tax Expenses:
Current Tax - -
Deferred Tax 24 1,558.15 903.23
(V) Profit from Continued Operations (Ili-1V) 4,480.57 2,526.84
(V1) Other Comprehensive |
Items that will not be reclassified to Profit & Loss
{i) Re-measurement (gain)/loss on defined benefit plans - -
(ii) Tax on (i) above -
Total Other Comprehensive Income (V1) - -
(Vi) Total Comprehensive income for the Period (V-V1) 4,480.57 2,526.84
(VIll) Earnings Per Equity Shares 25
Basir {In X) 9.03 597
Diluted (In X) 9.03 5.97

Summary of Material accounting policies, accounting judgements, estimates and assumptions (Notes 1 to 44)
The accompanying notes referred to abave form an integral part of the standalone financial statements.

As per our report of even date
For DATTA SINGLA & CO.
Chartered Accountants

irm Regn. No. 006185N
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Ceigall Mal

Abchar Sadh

li Highways Pvt.Ltd

:\;&EN\

Chitwon Wason
{Director)

M2

Chandan Singh
(Director)
DIN- 103014381



CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT.LTD
CIN: U45209PB2021PTC053266
Standalone Statement Of Cash Flows

(All amounts in "Lakhs" unless stated otherwise)
Yea ed Year ended
5 March 31, 2024

(I) Operating Activities

Profit Before Tax 5,038.72, 3,430.07
Profit Before Tax 6,038.72 3,430.07
Adjustments for -

Depreciation and amortisation - -
Interest Expense 2,339.44 2,562.34
Re-measurement loss on defined benefit plans - -
Interest Income (325.53) (66.42)
Operating profit before working capital adj 8,052.63 5,925.99
Adj for changes in Working Capital -

(Increase)/Decrease in Inventories

(Increase)/Decrease in Trade Receivables (4,944 89) (1,057.74)
(Increase)/Decrease in Other Current Financial Assets (7,918.40) (3,646.34)
(Increase)/Decrease in Other Current Assets 393.37 1,221.19
Increase/(Decrease) in Trade Payables 14,820.47 (2,887.35)

Increase/(Decrease) in Lang Term Provisions
Increase/(Decrease) in Short Term Provisions

Increase/(Decrease) in Other Current Financial Liabilities (17.51) 18.97
Increase/(Decrease) in Other Current Liabilities 121.82 177.77
Cash generated from operations 10,507.48 (247.50)
Income Taxes Paid (Net) (238.36) (194.25)
Net cash flow from/(used in) Operating Activities {1) 10,269.13 (441.75)
(Il) Investing Activities

Purchase of Fixed Assets - -
Sale Proceeds of Fixed Assets - -
Sale Proceeds of Investments - -
Loans (Given)/Repaid -

Capital Advances given for purchase of assets -
(Increase)/Decrease in FD's in relation to short term borrowings shown under the head other Bank

Balances & Non-Current Financial Assets (144.78) (2,219.99)
Decrease/(increase) in Non Current Financial Assets - -
Interest Received 325.53 66.42
Net cash flow from/{used in) Investing Activities (11} 180.75 {2,153.56)

() Financing Activities
Proceeds from Non-Current Borrawings 999.17) 5,214.54
Repayments of Non-Current Borrowings (2,706.50) (706.50)
Unsecured loan from parent 145.87 781.58
Net Increase/Decrease in Short Term Borrowings - =
Issue of Share Capital 0.00 727.92
Dividend Paid - -
Interest Paid (2,339.44) (2,562.34)
Expense on issue of Bonus shares - =
Net cash flow from Financing Activities (11l (5,899.24) 3,455.20
Net Increase/(Decrease) in Cash and Cash Equival {1+1+1) 4,550.64 859.89
Cash and Cash Equival as at Beginning of the Year (A) 960.97 101.08
Cash and cash equivalents as at the End of the Year  (B) 5,511.61 960.97
Net Increase/(Decrease) in Cash and Cash Equivalents (B-A} 4,550.64 859.89

Summary of Material accounting policies, accounting judgements, estimates and assumptions (Notes 1 to 44)

The accompanying notes .referred 10 above form an.integral part of the dalone fi ial st >

As per our report of even date

For DATTASINGLA & CO. For and on behalf of Board of Directors of
Ceigall Malout Abohar Sadh li Highways Pvt.Ltd

Cm

Chitwron Wasen Chandan Sinzh

Lteen aancan singn

(Director) (Director)
DIN- 10901481

CHARTERED
CCOUNTANTS
FRNO006185N

Date: 07/05/2025




CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT.LTD
CIN: U45209PB2021PTC053266

Standalone Statement of Changes in Equity for the period ended March 31, 2025

(All amounts in "Lakhs" unless stated otherwise)

A. Equity Share Capital

Particulars Number of Shares Amount

As at 31.03.2023 4,23,35,000 4,233.50
Changes in equity share capital 72,79,215 727.92
As at 31.03.2024 4,96,14,215 4,961.42
Changes in equity share capital - -
As at 31.03.2025 4,96,14,215 4,961.42

B. Other Equity

As at March 31, 2023

{1,947.08)

3,190.11

1,243.03

R adjustments

Profit/{Loss) for the Year

2,526.84

2,526.84

Prior period tax adjustments

Investment by Ceigall India Limited & Ceigall
Infra Projects Pvt Ltd

464.77

Other Comprehensive Income for the Year

As at March 31, 2024

579.77

4,234.65

Profit/{Loss) for the Year

4,480.57

4,480.57

Expense on issue of Bonus Shares

Dividends

Investment by Ceigall India Limited & Ceigall
Infra Projects Pvt Ltd

Other Comprehensive Income for the Year

As at March 31, 2025

5,060.34

3,654.88

8,715.22

For Description of the purpose of each reserve within equity,refer note 12 of these financial statements
The accompanying notes referred to above form an-integral part of the standalone financial statements

As per our report of even date

For DATTA SINGLA & CO.

Chartered Accountants Ceigall Mai Abghar Sadh li Highways Pvt.Ltd
Firm Regn. No. 006185N
C&&\N s
Chitwon Wason Chandan Singh
(Director) (Director)
N- 10898748 DIN- 10901481

IN : 25099813BMGYINS268
Place: Chandigarh
Date: 07/05/2025

For and on behalf of Board of Directors of




CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March 2025

Note 1: Corporate and General Information Company Overview

CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PRIVATE LIMITED (the 'company') is domiciled in India with its registered office at A-898,
Tagore Nagar, Ludhiana, Punjab, India. The Company has been incorporated under the provisions of the Companies Act, 2013. The company is a
special purpose vehicle (SPV) to implementing a road project envisaging development & operation/maintenance of existing 2 Lane Section, Four
Laning from Malout (Design Km. 45.600, existing Km 80.200 of NH-07) to end of Abohar Bypass (Design Km. 77.600, existing Km 48.200 of NH-07)
& from the end of Abohar Bypass Design to CH. Km 0.00 to Sadhuwali (Design Km. 33.000, existing Km 33.000 of NH-62) Design length 65 km in
the State of Punjab under Bharatmala Pariyojana on Hybrid Annuity Model (HAM).

Note 2: Material Accounting Policies

This note provides a list of the Material accounting policies adopted in the preparation of these consolidated financial statements. These policies
have been consistently applied to all the years presented unless otherwise stated.

A. Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company assesses promises
in the contract that are separate performance obligations to which a portion of transaction price is allocated. It excludes taxes or other amounts
collected from customers in its capacity as an agent.

The Company constructs the infrastructure (road) used to provide a public service and operates and maintains that infrastructure for a specified
period of time. Under Appendix D to Ind AS 115 - Revenue from Contracts with Customers, this arrangement is accounted for based on the
nature of the consideration. The intangible asset is used to the extent that the Company receives a right to charge the users of the public service.
The financial asset is used when the Company has an unconditional right to receive cash or another financial asset from or at the direction of the
grantor for the construction services.

Hybrid Annuity Model (HAM) contracts on hybrid annuity basis contain three streams of revenue- Construction revenue, Financing income and
Operations and maintenance (O&M) income. The revenue of construction scheme of Hybrid Annuity Model (HAM) accrue during the
Construction phase as well as on completion of Operating and Maintaining phase as per terms of the concession agreement with the Authority.
The construction stream of HAM revenues is accounted for in the construction phase of HAM, O&M income is recognized in the operating phase
of the HAM, while finance income is recognized over a concession period based on the imputed interest method.

Revenue during construction phase- If the outcome of a construction contract can be estimated reliably, contract revenue is recognised in profit
or loss in proportion to the stage of completion of the contract. The stage of completion is assessed by reference to surveys of work performed.
Otherwise, contract revenue is recognized only to the extent of contract costs incurred that are likely to be recoverable

Flnance Income
FInance income is recognised using effective interest rate (EIR) method.

The 'effective interest rate' is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the
financial instrument to:

-the gross carrying amount of the financial assets; or

-the amortized cost of the financial liabilities.

Other Income

All other income is accounted on accrual basis when no significant uncertainty exists regarding the amount that will be received.

” ACCOUNTANTS
FRN006185N
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CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March 2025

B. Income Taxes

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted
by the reporting date

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is
intended to realize the asset and settle the liability on a net basis or simultaneously.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and
tax credits. Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted
by the balance sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected to be
recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the
period that includes the enactment or the substantive enactment date. A deferred income tax asset is recognized to the extent that it is probable
that future taxable profit will be available against which the deductible temporary differences and tax losses can be utilized. The company offsets
current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and where it intends either
to settle on a net basis, or to realize the asset and settle the liability simultaneously.

C. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.

Financial Assets:

Classification: The Company classifies its financial assets in the following measurement categories:

i) Those to be measured subsequently at fair value (either through other comprehensive income, or through the Statement of Profit or Loss), and

ii) Those measured at amortized cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

Initial recognition and measurement

Financial assets are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial assets are
recognized initially at fair value plus, in the case of financial assets not recorded at fair value through Statement of Profit or Loss, transaction
costs that are attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss
are expensed of in the Statement of Profit or Loss.

Subsequent measurement

After initial recognition, financial assets are measured at:

i) Fair value (either through other comprehensive income or through profit
i) Amortized cost

Debt instruments

Subsequent measurement of debt instruments depends on the Company business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the Company classifies its debt instruments:

i) Amortized Cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortized cost. Interest income from these financial assets is included in finance income using the effective interest
rate method. Any gain or loss arising on derecognition is recognised directly in profit or loss and presented in other gains / (losses). Impairment
losses are presented as separate line item in the statement of profit and loss.

CHARTERED
ACCOUNTANTS
FRN006185N
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CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March 2025

ii) Fair Value through Other Comprehensive Income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets' cash flows represent solely payments of principal and interest, are measured at FVOCI. Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains
and losses, which are recognized in the Statement of Profit and Loss. When the financial asset is derecognized, the cumulative gain or loss
previously recognized in OCl is reclassified from equity to profit or loss and recognized in other gains/ (losses). Interest income from these
financial assets is included in other income using the effective interest rate method.

iii) Fair Value through Profit or Loss (FVTPL): Assets that do not meet the criteria for amortized cost or FVOCI are measured at FVTPL. A gain or
loss on a debt investment that is subsequently measured at fair value through profit or loss is recognized in profit or loss in the period in which it
arises. Interest income from these financial assets are recognized in the Statement of profit and loss.

Impairment of Financial Assets

The Company applies Expected Credit Loss (ECL) model for measurement and recognition of expected credit loss on the following financial assets
and credit risk exposure:

i) Financial assets that are debt instruments, and are measured at amortized cost e.g. loans, deposits, and bank balance

ii) Trade Receivables;

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivables, which do not contain a significant
financing component. The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

Derecognition of Financial Assets
A financial asset is derecognized only when:

i) The Company has transferred the rights to receive cash flows from the financial asset or

i) Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one
or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of
the financial asset. In such cases, the financial asset is derecognized. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is de recognized if the Company has not retained control of the financial asset. Where the Company retains control of the financial
asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

Income Recognition

Interest income - Interest income from financial assets at fair value through profit or loss is disclosed as interest income within other income.
Interest income on financial assets at amortized cost and financial assets at FVOCI is calculated using the effective interest method is recognised
in the statement of profit and loss as part of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a financial asset except for financial assets
that subsequently become credit-impaired. For credit-impaired financial assets the effective interest rate is applied to the net carrying amount
of the financial asset (after deduction of the loss allowance).

Financial Liabilities:

Initial recognition and measurement

Financial liabilities are initially measured at its fair value plus or minus, in the case of a financial liability not at fair value through profit or loss,
transaction costs that are directly attributable to the issue/origination of the financial liability.

Subsequent Measurement

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held- for-
trading, or it is a derivative or it is designated as

such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are
recognized in statement of profit and loss. Other financial liabilities are subsequently measured at amortized cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognized in statement of profit and loss. Any gain or loss on derecognition
is also recognized in statement of profit and loss.




CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March 2025

Derecognition

A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires. The difference between the
carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including any non-
cash assets transferred or liabilities assumed, is recognized in profit or loss as other gains/(losses ).

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset
the recognized amounts and there is an intention to settle on a net basis or realize the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company or the counterparty.

D. Critical estimates and judgments

Preparation of the financial statements requires use of accounting estimates which, by definition, will seldom equal the actual results. This note
provides an overview of the areas that involved a higher degree of judgments or complexity, and of items which are more likely to be materially
adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these
estimates and judgments is included in relevant notes together with information about the basis of calculation for each affected line item in the

Judgments in applying accounting policies

The preparation of financial statements requires management to exercise judgment in applying the Company's accounting policies. It also
requires the use of estimates and assumptions that affect the reported amounts of assets, liabilities, income and expenses and the
accompanying disclosures including disclosure of contingent liabilities. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis, with revisions recognised in the period in which the estimates are revised and in any future
periods affected.

A) Revenue from contracts with customers

The Company applied the following judgments that significantly affect the determination of the amount and timing of revenue from contracts
with customers:

i. Determination of stage of completion

ii. Estimation of total contract costs;

iii. Estimation of total contract revenue, including recognising revenue on contract variations and claims only to the extent it is highly probable
that a significant reversal in the amount recognised will not occur in the future;

iv. Estimation of project completion date; and

v. Assumed levels of project execution productivity.
a) Contingencies and commitments

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential liabilities that
have a low probability of crystallizing or are very difficult to quantify reliably, are treated as contingent liabilities. Such liabilities are disclosed in
the notes, if any, but are not provided for in the financial statements. There can be no assurance regarding the final outcome of these legal
proceedings.

b) Impairment testing

i. Judgment is also required in evaluating the likelihood of collection of customer debt after revenue has been recognised. This evaluation
requires estimates to be made, including the level of provision to be made for amounts with uncertain recovery profiles. Provisions are based on
historical trends in the percentage of debts which are not recovered, or on more detailed reviews of individually significant balances.

ii. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. If an indication of
impairment is identified, further judgment is required to assess whether the carrying amount can be supported by the net present value of
future cash flows forecast to be derived from the asset. This forecast involves cash flow projections and selecting the appropriate discount rate.

CCOUNTANTS
FRNO06185N




CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March 2025

c) Taxes

The Company periodically assesses its liabilities and contingencies related to income taxes for all years open to scrutiny based on latest
information available. The Company records its best estimates of the tax liability in the current tax provision. The management believes that they
have adequately provided for the probable outcome of these matters.

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the
losses can be utilised. Significant management judgment is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits.

d) Fair Value Measurement

The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. in applying the valuation
techniques, management makes maximum use of market inputs and uses estimates and assumptions that are, as far as possible, consistent with
observable data that market participants would use in pricing the instrument. Where applicable data is not observable, management uses its
best estimate about the assumptions that market participants would make. These estimates may vary from the actual prices that would be
achieved in an arm's length transaction at the reporting date. For details of the key assumptions used and the impact of changes to these
assumptions.

E. Basis of preparation

1. Compliance with Ind AS

The financial statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of
the Companies Act, 2013 (the Act) read with Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of
the Act.

2. Historical cost convention

The financial statements have been prepared on a historical cost basis, except that there are certain financial assets and financial liabilities are
measured at fair value;

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker (CODM). The
Directors of the Company has been identified as CODM and he assesses the financial performance and position of the Company, and makes
strategic decisions. Refer Note 2.31 for segment information.

Operating cycle

Assets and liabilities are classified as current if it is expected to realize or settle within 12 months after the balance sheet date.




CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT.LTD
CIN: U45209PB2021PTC053266

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in "Lakhs" unless stated otherwise)

Note - 3 Receivable Under Service Concessions Arrangements

= As at As at
Particulars
Mar 31, 2025 March 31,2024
Non-current assets
(A) Service Concession Receivable 38,430.72 31,193.71
Total 38,430.72 31,193.71

Note - 4 Contract Assets
e el I £ LTl + = T A T oA P e e T T SOt e T SIS D e e A T S e e ———

As at As at
Particulars
Mar 31, 2025 March 31,2024
(A) Contract Assets 166.62 225.00
Total 166.62 225.00

Note - 5 Current Financial Assets : Trade Receivables

As at As at
Mar 31, 2025 March 31,2024

Particulars

Trade Receivables outstanding for a period exceeding six months from the
date they are due for payment
- Secured,Considered good = =

- Unsecured,Considered good 95.67 0.23

(I1) |Other Trade Receivables
- Unsecured,Considered good 5,758.72 850.90
Total 5,854.39 851.13

Note - 6 Current Financial Assets : Cash and Cash Equivalents
_—“__

As at As at
Mar 31, 2025 March 31,2024

Particulars

(A) |Balance with Banks
- in Current Accounts 37.07 135.44
(B) |Deposit with maturity for Less than 3 months 5,474.54 825.53
Total 5,511.61 960.97
Note - 7 Current Financial Assets : Bank Balances other than above

t As at As at
Particulars

Mar 31, 2025 March 31,2024
Deposit with maturity for more than 3 months but less than 12 months 2,364.77 2,219.99

Deposit with maturity for more than 12 months - -
Less: |Amount disclosed under non current financial assets - =

Total 2,364.77 2,219.99
Note - 8 Receivable Under Service Concessions Arrangements

: As at As at
Particulars
Mar 31, 2025 March 31,2024
(A) [Receivable Under Service Concessions Arrangements 1,439.15 757.76
Total 1,439.15 757.76
Note - 9 Current Tax Asset (Net)
p, As at As at
Particulars
Mar 31, 2025 March 31,2024
Current Tax Assets (Net) 194.25
Total 238.36 194.25
Note - 10 Other Current Assets

P As at

Mar 31, 2025

(A) Borrowing Fee Paid in Advance - -
(B) Balance with Government Authorities 3,312.52 3,526.30
(C) Mobilization Advance - -
(D) Prepaid Expenses 14.53 -
(E) Other Current Assets 0.45 0.33
Total 3,327.51 3,526.62
.SINGLA ¢ o
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CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT.LTD
CIN: U45209PB2021PTC053266

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in "Lakhs" unless stated otherwise)

Note No.11 Equity Share Capital

(1) Current Reporting Period

po prior p od po g e end o e e

P od 0 period e epo gP od
Authorized Share Capital
4,96,14,215 Equity Shares Of Rs. 10/- Each. 4,961.42 - 4,961.42 - 4,961.42
(4,96,14,215 equity shares of Rs. 10 each in P.Y.)
Total 4,961.42 - 4,961.42 - 4,961.42
Issued, subscribed and paid-up
Equity Share Capital 4,961.42 - 4,961.42 - 4,961.42
4,96,14,215 Equity Shares Of Rs. 10/- Each.
(4,96,14,215 equity shares of Rs. 10 each in P.Y.)
Total 4,961.42 - 4,961.42 - 4,961.42

(I1) Previous Reporting Period

oe g : O e 0 g B O e
p due to e e p d g B e e

po prior p od epo g e do

pe OoQ e O pe ole epo P 0Q
Authorized Share Capital
4,96,14,215 Equity Shares Of Rs. 10/- Each. 2,600.00 1,633.50 4,233.50 727.92 4,961.42
(4,96,14,215 equity shares of Rs. 10 each in P.Y.)
Total 2,600.00 1,633.50 4,233.50 727.92 4,961.42
Issued, subscribed and paid-up
Equity Share Capital 2,600.00 1,633.50 4,233.50 727.92 4,961.42
4,96,14,215 Equity Shares Of Rs. 10/- Each.
(4,96,14,215 equity shares of Rs. 10 each in P.Y.)
Total 2,600.00 1,633.50 4,233.50 727.92 4,961.42

Additional Information

(A) Reconciliation of Equity Share Capital (In Numbers)
As at

As at

Particulars March 31,
Mar 31, 2025 2024
Shares outstanding at the beginning of the year 4,96,14,215 4,23,35,000
Add : Shares issued during the year - 72,79,215
Shares outstanding at the end of the year 4,96,14,215 4,96,14,215

(B) List of Shareholders holding more than 5% of the Equity Share Capital of the company(in numbers)-
as per registered members/shareholders, reprensenting both legal & beneficial interest in the ownership of shares

As at As at

Particulars

Mar 31, 2025 March 31, 2024
Ceigall Infra Projects Pvt Ltd 4,93,54,515 99.48% 4,93,54,515 99.48%

(C) Shareholding of Promoters:-
Shares held by promoters at the end of the year

No of shares %age %age change
during the
Promoter Name
et Sharesholding year
Ceigall Infra Projects Pvt Ltd 4,93,54,515 99.48% 0.00%

(D) The rights attached to equity shares of the Company

The Company has only one class of shares having a par value of Rs. 10/- each. The holder of equity shares are entitled to one vote per share.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

(E) The company has not declared any dividend .

GL
Ag CO
CHARTERED ™\{

(F) There is no bonus shares issued during the last five year.

FRN006185N
CHANDIGARY



SINVLNN
SER EAR|

"SaXE]} JO 32U S}Iyauaq 9aA0|dwa Uo S3SSSO| g sules |BLIENJOR SAIR|NWIND By} SIUSaIdaL awodul dAISUaYaIdwod Jay10

-1 dWodu| aAIsuayasdwo) 13Y10
*€T0ZPY satuedwo) ay) Jo suoisinoad ayl yum

20UBPJ0IJE. Ul PASI[IAN S| DAIDSDI Y] "SIHINIIS JO ANSSI UO PAAIIAI Wnjw.d 3Y3 PI0d3 0 PAsN S| WNIWDIJ SIINIDS

-I WNIW3Jid Sa11aN2as
siapjoyaJeys 03 pied uonNGLISIP Jay3o Jo

SPUBPIAI(] ‘SIAIBSAY [BIBUDD 03 SIajsueI) Aue s3] d3ep ||1} pauLea sey Auedwod ay3 jey3 syyoud ay) ale sSujules paulelay

-: sSuluie3 pauielay
913534 Yoea jo asodand pue ainjeu jo uondursaq

awodu| d
Alsuayaidwo)

Gl e sdujuie3
n
U0 PYI0 pauieiay

4O SWay| JAYI0

vZ-€202

wnjwald
S31314N23§

awoou| @
Atsuadyasdwo)
Y10 pauteay
JO SWai J3Y10

s8ujuie
Aunb3 say30 Sy

SZ-v20C

pouad Suiuodal Jualind 3yl Jo pus ay) e aduejeg

S9VET'Y 88759t = LL6LS 5 TT'STL'S 88959t = v€'090°S :
3 - = = = . = & = - saleys Ajinba jo anssi Jayny uo asuadx3
" Z = . R ) = = = = (pted puapiaig)aduey) Jayio Auy
LYY LLY9Y - - - - - = - - sanu3 Jualed Aq uonnguiuo) jeyde)
1e9A JU1IND BY} 104 BWOIU| dAISUBYDIdWO)) B0

v8'925C = 3 ¥8'925'C z LS'08bY = = L5°08Y'Y s
powsad Suiiodau
E0'EVT'T TT06TE > (80°£Lv6'T) 5 S9'VEL'Y 88'759°E - LL6LS = 1ua.1nd ay) Jo Suiuuidaq ayj 1e due|eq pajelsay
s10.43 pouad Joud 1o Adtjod Suryunodoe ui ssduey)
pouad
E0'EVT'T TT06T'E = (80°£¥6'T) . S9VEZ'Y 88'VS9'E - LL6LS = Suiiodaus Juaind ay3 jo Sujuuidaq ayj je aduejeg

wniwalid
$31314N235

siejnaiied

poiiad 8unaoday snoinaid

(9s1miayi0 paiels ssajun , sypje,, ul syunowe ||y)

pouad Supuoday juaiin)

(1)

(@

(q

ZT1'ON 210N

SJUdWIAJE]S [BIDUBULY BUOjepue]ls 0} sajou Alojeue|dxa pue sailjod Suiunoddy |eudeN
992€£S001d12029d60ZS¥N *NID
Al1'1Ad SAVMHSIH IMTYMNHAVS 4vYHO9V LNOTVIAI T1VDI3D



CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT.LTD

CIN: U45209PB2021PTC053266

Material Accounting Policies and explanatory notes to Standalone Financial Statements

(All amounts in "Lakhs" unless stated otherwise)

Note - 13 Non Current Financial Liabilities-Borrowings

As 3 AS a

(1) |SECURED - CLASSIFIED AT AMORTISED COST
Term Loan
- From Banks 24,325.07 28,030.73
(I1) |Unsecured - Classified At Amortised Cost
(A) Loan from Related Parties 1,902.76 1,756.89
26,227.82 29,787.62
Less : |Current Maturities of Long Term Borrowings from Banks 1,884.00 1,570.00
Total 24,343.82 28,217.62

Note - 14 Deferred Tax Liabilities (Net)

As at

Particulars

Deferred Tax Liabilities (Net)

Mar 31, 2025

As at
March 31,2024

(A) Deferred Tax Liabilities (Net)

1,904.60

346.45

Total

1,904.60

346.45

Note - 15 Current Financial Liabilities - Borrowings

Particulars

(1) |Secured - Classified at amortised cost

As at

Mar 31, 2025

As at
March 31,2024

(1) |Current Maturities of Long Term Borrowings

1,884.00

1,570.00

Total

1,884.00

-1,570.00

Note - 16 Current Financial Liabilities - Trade Payable

Particulars

As at
Mar 31, 2025

As at
March 31,2024

Trade Payables - Classified at amortised cost
(A) [Total outstanding due to micro and small enterprises - 2.43
(B) |Total outstanding due to creditors other than micro and small enterprises 15,121.86 298.96
Total 15,121.86 301.39

# This information as required to be disclosed under the Micro, Small & Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the Company.

Note:
1. Payables are normally settled within 1 to 180 days

Note - 17 Current Financial Liabilities - Other Financial Liabilites

: As at As at
Particulars
Mar 31, 2025 March 31,2024
Other Current Financial Liability - Classified at amortised cost
(A) |Term Loan Interest Payable 98.67 116.18
Total 98.67 116.18

Note - 18 Other Current Liabilities

A AS a
P

024

(A) |Statutory Dues 161.64 0.34
(B) | Expense payable 141.91 181.38
303.54 181.72
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CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT.LTD
CIN: U45209PB2021PTC053266

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in "Lakhs" unless stated otherwise)

Note - 19 Revenue from Operations

(I) Revenue from Construction Contracts
Construction contract 15,398.00 6,901.66
(If) Other Operating Revenue
Finance income on financial assets carried on amortised cost 8,056.45 5,934.95
Total (Revenue from Operations) (I+11) 23,454.45 12,836.61

Note - 20 Other Income

Particulars 2024-25
(A) Interest Income
- On Deposits with Banks 325.53 66.42
- Others 13.98 24.09
Total 339.51 90.52

Note - 21 Cost of Construction

Particulars
(A) Contracting cost at site

2024-25
15,277.31

2023-24
6,762.99

Total

15,277.31

6,762.99

Note - 22 Finance Cost

Particulars

2024-25

2023-24

(A) Interest On Unsecured Loan 145.87 132.62
(B) Interest on Term Loan 2,182.95 2,399.48
(C) Others 10.62 30.25

Total 2,339.44 2,562.34

Note - 23 Other Expenses

Particulars

2023-24

(A) Payment to Auditors

- Statutory Audit 3.00 3.00
(B) Rent 0.60 0.60
(C) Insurance 32.83 24.97
(D) Travelling Expenses 1.06 191
(E) Amortisation of Financial Guarantee Assets - 26.11
(F) Legal & Professional 8.74 20.86
(G) Rates & Taxes 67.92 93.49
(H) Corporate Social Responsibility 6.39 -
() Other Miscellaneous Expenses 17.96 0.76

Total 138.50 171.71




CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT.LTD
CIN: U45209PB2021PTC053266

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in "Lakhs" unless stated otherwise)

Note - 24 Deferred Tax

As at As at _ : As at
=2 Provided during Provided during

Particulars 31-Mar-23 31-Mar-24 31-Mar-25
the year the year

Deferred tax liability:

Unamortised Service Concession - 346.45 346.45 1,558.15 1,904.60
Total deferred tax liability (A) - 346.45 346.45 1,558.15 1,904.60
Deferred tax assets:

Unamortised Service Concession 556.78 (556.78) - - -
Total deferred tax assets (B) 556.78 (556.78) - - -
Net Deferred Tax Assets/(Liabilities) (B-A) 556.78 (903.23) (346.45) (1,558.15) (1,904.60)

Deferred tax asset has been recognised as the Company has adequate firm orders and execution plan for the next 3 financial years and is reasonably certain that
the deferred tax asset shall be realised against future taxable incomes.

Current Period

(a) Movement in deferred tax assets

(Charged) /

Particulars April credited to profit (Charged) /
1, 2024 and loss credited to OCI As at Mar 31, 2025

Deferred tax asset arising out of:
Unamortised Service Concession - & &
Net deferred tax assets = = : 2

(b) Movement in deferred tax Liability
(Charged) /

Particulars credited to profit (Charged) /
As at April 1, 2024 and loss credited to OCI As at Mar 31, 2025

Deferred tax Liability arising out of:
Unamortised Service Concession 346.45 1,558.15 1,904.60
Net deferred tax assets 346.45 1,558.15 - 1,904.60

Previous Reporting Period
(a) Movement in deferred tax assets

Deferred tax asset arising out of:
Unamortised Service Concession 556.78 (556.78) -
Net deferred tax assets 556.78 (556.78) - -

(b) Movement in deferred tax Liability

(Charged) /
Particulars credited to profit (Charged) /
As at April 1, 2024 and loss credited to OCI As at Mar 31, 2025
Deferred tax Liability arising out of:
Unamortised Service Concession - 346.45 346.45
Net deferred tax assets - 346.45 - 346.45
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CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT.LTD
CIN: U45209PB2021PTC053266

Material Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in "Lakhs" unless stated otherwise)
Note - 25 Earnings Per Share (EPS)

The Company's earnings per share is determined based on the net profit attributable to the shareholder's of the Company.
Basic earnings per share is computed using the weighted average number of shares outstanding during the year.

Particulars 2024-25 2023-24
Profit for the year attributable to Equity Shareholders 4,480.57 2,526.84
Calculation of Weighted Average Number of Equity Shares
- Number of share at the beginning of the year 496.14 423.35
- Total equity shares outstanding at the end of the year 496.14 496.14
- Weighted average number of equity shares outstanding during the year 496.14 423.35
Adjusted Basic Earnings Per Share (In X) 9.03 5.97
Diluted Earnings Per Share (In X) 9.03 5.97
Nominal Value of Equity Shares (In X) 10.00 10.00
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CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT LTD
Notes to the financial statements for the year ended 31st March 2025

Note 33: Related party transaction

Details of related party

Name of related party Nature of Relationship

Ceigall India Limited Ultimate Holding company

Ceigall Infra Projects Private Limited Holding company

Key Management Personnel (KMP)

Chitwon Wason (Director)
Chandan Singh (Director)
Mukesh Kumar (Chief Financial Officer)

Related Party Transactions with Parent Company and its closing balances

The terms and conditions of the transactions with key management personnel and their related parties were no more favorable than those available,
or those which might reasonably be expected to be available, in respect of similar transactions with non-key management personnel related entities
on an arm's length basis.

The transactions from related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the
year-end are unsecured and interest free.

The aggregate value of the Company's transactions and outstanding balances relating to key management personnel and entities over which they
have control or significant influence is as follows:

Details of related party transactions
(Amount in Lakhs)

1 Issue of Share Capital
-Ceigall India Limited - -
-Ceigall Infra Projects Private Limited - 727.92
2 Contract Work 9,782.50 6,431.57
3 Purchase Fly Ash ] 5,494.81
4 Mobilization Advance - -
5 Rent Paid 0.6 0.6
6  |Office Expenses 0.6 0.6
7 Unsecured Loan O/s Balances
-Ceigall India Limited 41.7 41.7
-Ceigall Infra Projects Private Limited 4919.72 4919.72
7  |Unsecured Loan Availed
-Ceigall India Limited 0 5.9
-Ceigall Infra Projects Private Limited 0 643.07

CHARTERED
ACCOUNTANTS
FRN006185N
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CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT LTD
Notes to the financial statements for the year ended 31st March 2025

43 Corporate Social Responsibility
Expenditure related to Corporate Social Responsibility as per Section 135 of the Companies Act, 2013, read with Schedule VII thereof: Rs.
6.39 Lakhs. (Previous year Rs. Nil)

(Amount in Rs. In Lakhs)
Particulars 2024-2025
Gross Amount required to be spent 6.39

by the company during the year

Amount Spent on:

a) Construction/acquisition
of any asset

b) On purpose other than (a) above

Total Amount Spent

Total Amount Transferred to Unspent 6.39
CSR Account as per section 135(6)

Set-off Against the excess amount spent 0

in previous years

(Excess)/Shortfall (1)-(2+3+4) 0
(Excess)/Shortfall of previous year

(Excess)/Shortfall to be carried forward 0
(5)+(6)

Nature of CSR activities: -
(i) Purpose of promoting, education, including special education and employment enhancing vocation skills especially among
children,women,elderly,and the differently abled and livelihood enhancement projects.

Details of ongoing projects (Amount in Rs. In Lakhs)
Particulars As at March 31, 2025

Opening Balance
- with Company

- in CSR unspend account
Amount required to be spend during the
ear

6.39

Interest earned on CSR unspend account
Amount spend during the year
- from Company’s bank A/c

- from CSR unspend account

Closing Balance 6.39
- with Company

- in CSR unspend account

SLHANDIGARY



Note 44: Other Notes

In the opinion of the Board, the current assets, loans & advances, have a value on realization in the ordinary course of business at least equal to
the amount at which they are stated in the Balance Sheet
There were no litigation pending against the company which could be materially impact its financial position as at the end of the year.
No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule 11
(a) Crypto Currency or Virtual Currency
(b) Benami Property held under Benami Transactions (Prohibition) Act, 1988 {45 of 1988)
{c) Registration of charges or satisfaction with Registrar of Cormnpanies
{d) Relating to borrowed funds:
i.  Willful defaulter
ii.  Utilization of borrowed funds & share premium
iii. Borrowings obtained on the basis of security of current assets
iv.  Discrepancy in utilization of borrowings
V. Current maturity of long-term borrowings
(e) Title deeds of company as no cases pending for the same
(f) Revaluation of property, Plarit and equipment as o such revdiudtion taken place.
(g) Relationship with struck off Companies.

FOR CEIGALL MALOUT ABOHAR SADHUWALI HIGHWAYS PVT. LTD. As per our report of even date )
CIN: U45209PB2021PTC053266 For DATTA SINGLA & CO.
CHARTERED ACCOUNTANTS

Chitwon Wason Chandan Singh
(Director) (Director)
DIN- 10901481

Plau:.chandlgm
‘Date: 07/05/2025

Financial Officer)



