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Date: 08.05.2025

To,
The General Manager,
Department of Corporate
Services, BSE Limited
Phiroze Jeejeebhoy Towers
| Dalal Street, Mumbai- 400001
| Scrip Code: 544223

To,

Manager-Listing Compliance,

National Stock Exchange of India
Limited, Exchange Plaza, C-1, Block G,
Bandra Kurla Complex, Bandra East,
Mumbai - 400051

Symbol: CEIGALL

Dear Sir/Ma’am,

Subject: Outcome of the Board Meeting held today i.e. May 08, 2025

Ref: Regulation 30 of SEBI (Listing obligations and Disclosure Requirements)

Regulations 2015.

In continuation of our letter dated April 30, 2025, and in terms of Regulation 30 &
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [SEBI (LODR)], please be informed that the Board
of Directors of the Company at its meeting held today i.e., May 08, 2025, inter alia

transacted the following businesses: -

1. Considered and approved the Audited Standalone and Consolidated Financial
Results along with Audit reports issued by M/s. B D Bansal, Chartered
Accountants, Statutory Auditors of the Company for the quarter and Financial
Year ended March 31, 2025, which have been duly reviewed and recommended
by the Audit Committee. — (Financial Results) (Refer Annexure - A)

(The Audit Reports are submitted with unmodified opinion(s) (free from any
qualifications) and declaration to that effect is enclosed as Annexure — Al)

2. Approved further investment in Ceigall Jalbehra Shahbad Greenfield Highway
Private Limited, a Subsidiary of the Company for shares offer under rights
issue. Detail as required under Regulation 30 of SEBI (LODR) read with SEBI
Master Circular dated 11th November 2024 attached as Annexure- B.

3. Approved providing of security for the Rupee Term Loan facility sanctioned to
Ceigall Ludhiana Bathinda Greenfield Highway Private Limited [Special
Purpose Vehicle (SPV)] and investment in its share capital, to finance the
project of the SPV. Detail as required under Regulation 30 of SEBI (LODR) read
with SEBI Master Circular dated 11t November, 2024 attached as Annexure-
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4. The Board of Directors of the Company has also, in-principle, approved a
proposal from Ceigall Infra Projects Private Limited, the Subsidiary Company
of Ceigall India Limited, to explore for any investment including its Merger with
C & C Construction Limited, a Listed Entity, a going concern under Reg. 32 (e)
and 32 A of IBBI (Liquidation process) Regulations, 2016 and Section 60(5) of
the Insolvency and Bankruptcy Code, 2016.

The final approval will be given by Ceigall India Limited for the said proposal,
on availing the required information for evaluation of the strategic commercial
benefits to the Company in this regard.

5. In view of strategic growth objectives, the Board has decided not to declare any
dividend for FY 2024-25. The company is currently expecting the declaration
of the appointed date by NHAI for its few awarded Hybrid Annuity Model (HAM)
projects in FY 25-26 —a key trigger for project commencement and long-term
revenue generation. Retaining earnings at this stage aligns with our vision to
strengthen financial stability and enhance shareholder value over time. These
funds will be optimally utilized to support execution capabilities, unlock growth
potential, and ensure seamless implementation of infrastructure assets. This
approach reinforces our commitment to sustainable value creation and
operational excellence.

. Approved amendment to existing policies viz. Familiarisation programme for
Independent Directors, Code of Conduct to Regulate, Monitor & Report Trading
by Insiders & Policy on Related Party.

Adoption of new policies viz. Information and Cyber Security and Data Privacy
Policy, Grievance Redressal Policy for stakeholders, Equal
Opportunity/Diversity and Inclusion Policy, Business Continuity & Disaster
Management Plan, Human Rights Policy & Policy on Skill Development.

The meeting of the Board commenced at 03:00 p.m. and concluded at 06: 45 p.m.

Kindly take the above information on your records.

Thanking You,

For Ceigall India Limited

MEGHA — fefwimeo

KAINTH Eg‘t;;@iﬂiﬂ& 19:24:39

Megha Kainth

Company Secretary & Compliance officer
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CEIGALL INDIA LIMITED
Registered Oftice: A-898, Tagore Nagar, Ludhiana, Punjab-141001
CIN: L45201 PB2002PLC025257
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STATEMENT OF SIANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

tAll amounts in Million INR unless otherw ise stated)

Quarter ended Year ended
S.No. Particulars 31-Mar-25 | 31-Dec-24 | 3l-Mar-24 | 31-Muar-25 | 31-Mar-24
| Refer Note 3| (Unoudited) | (Audited) {Audited) {Audircd)
(I) |REVENLES:
Revenue from Operations 291817 8,102 3n 837619 13,847 Bt 29,547.48
Other [ncomz = 204 44 9721 75.95 531.78 37048
/) Total Income (1) . 1002261 | BI9957| 65214 3437959 2991796
(I1) |[EXPENSES: 2 =
Cost of Matcrials Consumed San 255360 |  2654.65| 2.786071 983343|  9.72070
Cost of Construction N 5,840.89 302297| A14420| 18.170.76| 13.992.98
Emplovee Benefits Expenses B - 99.36 11384 152.70 | 383.34 57218
Finance Costs ol 205 42 103,71 13299 723.55 612.05
o Depreciation and Amortization Ex:mns:‘_a 154 54 131.45 12184 514.62 463.93
Other Expenses 33253 2010 89 1231 | I RS 20 87509
{11} Total Especses (11 . 9,186.38 728751 TRI2LY 76390 26,237.55
(1) |Frofit Befare Tax (-11) 936.23 212.06 LId00L 361569 368041
| (IV) | Tax Expenses: | I
| Current Tax 245 60 23398 | 27531 | 524.58 | 950,52
|| DefmedTax | eunl ool col pdel  ove)
Prior.year tax adjustmeni 15.53 - - ] 15,53 .
(V) |Profit from Caniinued Operations (111-FV) : 69649 682.02 86693 270248 |  2,76932
(V1) |Other Eomprehensive Income |
._ Items that will not be r.:chmili:dz Mrofit & Loss =
i (1} Re-measurement {Zuip¥irs on defined bone (3 plons R (610 | 9.5 3.00) 11L.48) a3
T (i) Tax on (i) above = gz B ) 133 0.13)] 091 | 264 202
[ Fotl Otier Comprehensive lucome (Vi) o {4.52) 9.39 (2.69) (784) (6.01)
(Vi) [Total Comprehendye tneome for the o (V-V1) e~ -mmj 68163 | R 171033 277533
|
(viu) Paid up-;quiTl.}'_s-hare-uapilzl (Face value of Si- cuch) ' 871.02 | §71.02 785.63.: $71.02| 7@1
(l_xr Other tq'ul_lch;cl;dEg revaluation reserves) #s at halance sheet date : il — 7,993.85 |
{X) |Earnings Per Equity Shares (not annualised for quarters) - T
Basic (In T) | 4,00 192 5,52 16 07 17.62
B Diluted {In 3} | 4,00 3.2 532 16 07 1762

Sue accompanying aoics 10 the audited standalone linancial resuls




CEIGALL INDIA LIMITED

Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab- 141001

CIN: L45201 PB20U2PL.CO25257
E-mail: socostarnlDeclllcom Website: www,ceigall.com

STANDALONE BALANME SHEET AS AT MARCH 31, 2025

Al wmownts in Milhon INR unless otherwise staed)
As at As at
P March 31. 2025 March 31. 2024
Assels
Son-Current Assets
~ Propeny, Plant and Equipment - 3141 27 2,70090
Capitul-Work-in-Progress 100 30 203155
Rught-of-Use Asset 417 49 26
Intangible Assets In ngy
~ Fimameial Aoty
{1y lnvestments 3404 04 198421
(1Y Loans & Advances 711 83 382 01
(11y Other Financial Assets 962 8Y A28 02
 Deferred Tax Assets {Nety 11293 88 6Y
Other Non-Current Assels 028 2822
Total Noo-Current Assets 8,441.68 568235
Current Assets
Inventorncs 1.036.61 Iacts
Cuontract Asscts R 467 42 3.2
Financial Assets
1) Trude Regeivahles 8308 16 4 84889
(i Cash and Cash Famvadenrs 3,715 |4 22770b
(111 Bank Balances other than Cash & Cash Eguisalents (RCE] (D)
UV Loars & Advances 034 123
V1 Qiher Frnancial v sets po=-g o T TG Tiee
Current Iax Assels (Nct) G343 -
Crner Current Assets 2298 42 1.000 48
£ Asset B T . i s 14,00237
7 v T P 1968472
' Eauits and Liabilities T = =
| Equiy : i
Equity Shiwe Capital 47102 785 068
Other Equity 1743102 7,998 85
: -l — NN 17.992.44 8.
Liabilities
Non-Current Liabilities
Financial Liabilities
{1 Borrowines T N L6626 1.273.06
(1N Lease Liabilities 122 4277
Non-Current Provisions 47,23 34.90
_ Toial Non-Curreat - 171112 1.350.73
_ Curreat Liabifitics
| Conteact Libilitics - L6573 131496
| Financial Liabilities T
i1} Borawinits — il — aee37| 379633
(1) Trade Payables = i S
3) Towl Cuistanding dues of Micro Enterperses and Sinall L sterpeies 40571 | 91 59
by Total Oursmnding ducs  crediions other than Micro Etciprises and Small Enterpriaes 62736 | 279208
(LD Finaneial Guoarantee Lighilites 2 gy 10l Tw'a |
UV Lewse Liamhtics N ~ 3 = I8 543
(V) Other Financial Lisbilitiss il 312 36 255 6l
Other Current Liabilifies 949 42 860,40
Current Provisions ) 662 613
Current Tax Liabilities (Net) ES
1489593 9.549.46
34.599.49 10,684.72




CEIGALL INDIA LIMITED

Registered Office: \-898, Yagore Nugar. Ludhiana, Punjab- 141001

CIN: LAS201PB2002PLCO2R25T
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YE AR ENDED MARCH 31, 2025

(AN amounts in Million INR unless atherwise sumed)

Year ended Year ended
Paricabn Mareh 31, 2028 March 31, 2024
(1 Operuting Activities
Peofit Before Tax 361369 3.68Ili'
Prolit Before Tax 1.615.69 3.680.41
Adjustments for -
Depreciation and amortisaiion 314 62 463 94
Interest Expense 72333 61205
Profit on sale of tixed essets | 193 36) T (16,90
Re-memurement [0ss on defined hemelii pluns 10 18 804
Interest Income (336 29) (216,70
ProfiVLoss on sale ol investmenls garried at FY TPL . (92700
{)perating profit before working capital adjusimen s 143249 443814
Adjustments for chunges in Working Capital -
tlncrepsel Decrease in lnventorics 1 34 05) 66 57
(IncresseyDecrease in Trade Receivables 1363917 i1.368.721
tincreaselDeeremse in (ther Current Fuaneinl Asscls (323 34) (7465
tncrenseVDecrease in Other Current Assels 10,0000 29) (815501
Increase/{ Decressed in Trade Pavébics ) 30400 13002 061
Increase’| Decrease) in Long Term Provisions 12 52 100t
Increase{ Decrease) i Shon Ferm Provians | 947 19 207
Incrense/l Decrease) in Other Clizrent Financial | rabyitics | 36 63 92 46
Increase/| Doviemee i Othee Cnarent Ll iies | i394 699 43
Cush generated from operations | i 170309 1,735.48
{income Faxes Pasd (Net ) i (L 036.03) 1939673
i ' Bow fromijused 2 Activitles (1) 3 i (2.739.1 L,
(llj Inml.!lg_g Mﬁr!ﬁu N
Putchiss urfFlwcﬂ) Plant sod Eampiian {1467 05) (1,133.79)
| Purchase ol Investinems -39 i) 311610
L Sale Proceeds o Peapeny. Pimit and | L] - e i R UEE M2 30
| Sac Procceds of Invesiment J14.73
{  Loam Given 121922 (1.L60) 95|
Camial Mlumnjgl # [ purchase of arsets PERLY (2187
Investment in bank depos h-~. g oo sy moee than Hiree menchs et 1334 280 1 73
Diecrovss/Dnercasc) i Non (e g il ahadely B - -
~Inierest Recvived 33625 216 70
T g AR T 15— 5.
(1I1) Financing Activities
Proceeds from Non-Curcent Hosrawings 6.279.03 3294 K6
Repayments of Non-Current Borrow i i (5,704 68) (1,389 50
Nel Increase/Decrease n Shiort Term Hormow nas 1330 {1,284.28)
Repavments ufl Leise Liabiliey (6 17) (1.1
___Dividend Paid (87 1) (117 85)
Tnterest Paid o S—— = (723 33 (61205
i'roceeds from issue of share mlni ncluding sec rilies premiom (et of share mm ‘.\nu ws) 6384 76 .
|____Expense onissue of Bons shares = m—— = | {3.75)
et cash flow froor Finaneing Activites (1) y = B057.51 : 320.14)|
Net Incremse/(Decrease) in Cash and sk Eguivalens (eiivniy. " T 121.88
Cash and Cash Equivalents as af Beainning of the Year (A) 127106 2135 1%
Cush and cush cquivaleats as at the End of the Vear (1) 3776 14 227706 |
it Increase/(Decrcuse) in Cash and Cash Equiralents (B-A) 1A59.0§ 12188




Ceigall India Limited
NOTES:

| The sbove audited standalone financial resulis for the yeor ended March 31, 2025 ('the Statement) of Ceigall Indla Limited ('the
Company’) which ase published in aceordnnee with Regulation 13 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (‘Listing Regulations’) have been reviewed and recommended by the Audit Committee and thereafter
annroved by the Board of Directors in their respective meetings held on May 7, 2025 and May 8, 2025. These audited standalone financial
;-xl;';uil.i are .[‘.:\.'f_-g.;cd i accordance with the Companies Indinn Accounting Stondards Rules 2015 ( a3 amended) ("ind AS") prescribed
ander section 133 of Companies Act, 2013 and the other recognised necounting practlces and pollciosmhe extent applicable.

2 As pormitied by paragraph 4 of Ind AS 108, *Operaling Segmenis”, notified under section 133 of the Companies Acl, 2013, reed together
with the relevant rules issued thereunder, if & single financial roport contains both consolldated financial results and the standalonc
(inancial results of the parent, segment information need o be prescnted only on the basis of the consolidated financial results. Thus,
disclosure required by Regulation 33 of the Scourities and Exchange Board of India (Listing Obligations & Disclosure Requirements)
Reguletions, 2015 on segment wise revenue results and capital employed are given in consolidated financial results.

3 The figures (or he quarter ended 31 March 2025 are the balancing figures between the audited figures in respect of the full financial year
and publised year (o date unaudited figures upto third quater of the respective financial year, which were subjected to limited review by the
statutory auditors.

4 Investors can view the audited standalonc financiel results of the Company for the quarter and year ended March 31, 2025 on the
Company's website www ceigall com or on the website of the stock exchange wieindig and soindis.com .

-nided figures have been regrouped/reclassifed, wherever necessary, to confirm to cusrent period'’s classifications.

s ir,[} 1S Quancr \.:Jfr.
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR TRE QUARTER AND YEAR ENDED MARCH 31, 2028
LAN amownts i Millinn INR unless otherwise stated)
=3 4 - = % . v = o

=

[Tan) [EXPENSES:

Cast of Materials Consamad : -
Cost of Constraction 584020 AD2085|  1.096.15| 17498.38| 1297843
Cruployes Benefits Expemcs 9715 113.40 16833 ) BT
Finance Coats 0.7 mn 93867 |  L3AG.5F| 4184

and Amonizsion Expenses 161 48 120:3%: 159,53 585,61 549.20

(IV) | Tas Expenses:

Clifoslt Tox 246.26 22448 23095 25.% 9025
Adinatment of tax relisted 1 exfier periods (net) 15.48 -8 - fi6i| =
Delerred Jax

1 Dlhtr(.‘oulm
Hemmg thit wall nob be reclessificd g Profit & Loss ) i

{) Re-messnrement (3ainVicos on defineg benely plans ] .13 117 & o (14 58 Ty
(1) Tax on |1} abave
ot Prafit attributable to
(71 Crwiers of the Company M0 7H % .68 64 104021 | a6l
{iiyNoo-Controlling B rherast J (47331 (M.05) 5,81) (74.471], {18.39)]
Other Comprehensive ncome aitribatsble to
(1) Owners of the Company 14.59)| 0.28 (4 85) (10.88) (6:02)
() Non-Controlling Inerest . . - -] E
 Total Comprehensive Income steributable to
(1) Ovmers of the Company 745 .68 731.10 1,894 51 21951.09 3.067 46
(ii} Nan-Contrall jng Intepest (17.13) (24.65) (B4l (74 47) {1837
(VUL Paitt up equity share capitsl (Face value of S/ each) 871.02 .02 78568 |  B7LO2 78S 58
(1% | Other equity (éxcluding revaluntion reserves) as it balance sheet date i $,278.45
(X) |Earnings Per Equity Shares (not annuatised for < usricrs) X
Basic (In & 4.t 4.08) 6.88 17.04 1937
Diluted {in €) 4.16] 4,06 6.88] 17.04 19.37|

Sex uccompanying notes to the audited standalone financial results.




CEIGALL INDIA LIMITED
Registered Office: A-898, Tapure Nagar, Ludhiana, Punjab-141001
CIN: L43201PB2002PLCD25257
E-mail: cocratarhs[Don il com Website: www.ceigall.com

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2025
(Al amounts 1n Million INR unless otherwise sinted)

As at | As at
pia March 31,2025 | March 312024
Assets
Non-Current Assets
Property. Plant and Equipinent 138397 2 960 02
Capital-Work-in-Progress 231248 2003
Right-of-Use Assel 4,37 49 26
Intanaihle Assels B Huy
Financial Assets R
(1 Investmnents - 3743 2213
[ 111) Other Financial Assets T 100794 428 04
(1D Receivable Under Service Concessions Arrangements 10,235 89 £ 540 57
Deferred Tax Asscts (Net) 4482 8931
(her Non-Cumrent Assets B 15432 138 30
Total Non-Curvent Assets 1512444 10248.38
Currenl Assets
Inventorics 103663 1.182 51
Contracl Assets 848109 4023 36
Financial Assets
(f} Trade Receivables 673841 1297 90
{11y Cash and Cash Equivalents N 4,396 14 243374
{11) Baok Balances other than Cash & Cash Eguivalents | 94309 1.251 90
(V) Loans & Advances UER UEL
Y Other F e Aves - = o e —T Ty
2 V1 Receivable Under Seovice Concessiuns \rranpements i [E R0 TEIs
Current Tax Asscts (Ner) 18642 92 86
‘Other Current Assets 4,103 23 217008
T ; i S . N | IS T, [ 1 ]
¥ b i . A 3 N i i N el I - iETE
Equity s Lintilitics N
Equity - )
Equity Share Capital 87102 783 68
Other Equity ; 1745493 8091 61
Non-Conlrelling [nlerest 112 36 186 83
C_ ome - ) 1843833 [NIZXE]
Liabilities =0
Non-Current Liahifitics
Financial Lisbilities - .
(N BOrrOWinL B.513.28 6.473 b
{1} Lease Liahilities 122 4277
Non-Current Pmuslons 47 34 3717
] — ===l 856183 655413
C urrent l.hhilhlts
Contrazl Liabilities 1 380 00 1 47995
Finaneial Liabiliies : ~ e !
(1) Bormwings a S SH TG =_1 1757
(1) Ceuse Linbility el yinca . S R - | R
(1D Trade P ables .
al Total Outstanding dues ol Mier Enterprises and Small Foconaes - W05 T dia
) Total Outstanding ducs o creditors other than Micro Faterprises and Sl | HCrpriscs 02,545 93 ENIRERI
(1V) Other Financial Liabilities BN PR e = 315 63 300 54
Ohher Current Liabilitics 11135 26 gyn
Current Provisions T43 788
Total Currct Liabilities 1547810 1030367
iity and Linbilities ' [ ) 42.478.26 2592194




CEIGALL INDIA LIMITED
Registered Olfice: A-898, Lagore Nagar, Ladhiana, Punjab-141001
CIN: L45201 PB2002PLCO25257

E-mail: cocrotaralBeslonll con Website: www.celpall.com

CONSOLIDATED STATEMENT OF CASH FLOWS

1Al amounts it i\-lill_icm INR unless otherwise stmed)
P Yurull@_ ] 1 \’eIr euded
March 31, 2025 | Much3l 024
[t O-E_"!;’.E! Activitics
Prulit Befure Tax 3845 4y FEARE
Profit Befare Uax J.R45.48 4.051.54
Adjusoments for -
Lrepragiation amid pimsitraisn 3306 01 240 90
bR 3T M3
o {10} %] (16481
a 145 g4
Z 30 13) {1131
g . 192 Tou
(Wﬁg prufit hfm’!ﬂﬂlﬁl._gw wl 5,285.86 522413
| Adjesmant fir Suneésia Waekbey Cigital :
[tacreasel Decreass 1z I entunes 143 3R [ALERLE
| Incroase *Desrese i Trade Heceivablss 12,H6E.50] (IRETHE)
tincremse Y Decremee v Diber Cwirent oy Assen 14 513 99) 13 864 321
dhcreasel Diervise m Oiled Crimit Acsely {f 372 32 (1 835 96)
Inzvzase {Decrease ) an Drade Pasables i%IT 98 R
Yowreased Degrezzer in Non Currenl Procisans a5 754
incrcase (Deereased i Couvrent Prs siong 1215} 15 46)
{irceeasesd Decreased i Wiiser Cunvents Fonnaal Liabinidies 1399 138 12
Dicrzase (Decrease) in Dler Crpée i (Y. pE BT
Cnsh generated from operatinng 140609, B}, (816.11)
Tiszoame Tanes Panl [ Neid [IRE=T= LI ORE 30

— Netcaab flow from\ymed i) Oprrating Activities (1) = = (s
{111 Emvesting \ctivities

Purchase af Fiwd \gseis 11.673 30 {1661 55)
Purchase ol linesirents - { 1600
Subs Proceads of Gowrd s RA [T
Sale Proseads of b estneims . iim 3T
i sz {fices b [y i
C el ) ety 0 en (0 santiaiae ol o= il J ) B FEL
Lesiingnt i bank desceiss 'y g vesinel snattiey snors (len e it fet? - i3 LT ok 15
4 o5 Tharewes ) o Ny Dt S Sawors .
liscrest Received L.F_:.‘:' HIER]
e oo ot Vv i O = s S— ) S—
1y Financing Aopvitivs . i
Nl Proceeds o o0 rent I'w:mp — = EETEE
St st Dessdaus w Shon Temo Brvwsugs
Wegaysr<nms of Lessk Lisnky - 117 13)
Disidend Poid ATl [TERE]
Letevese Pastl {1 543 97|
Muceeds Guim [ssue ufl:q(m Sk—....:t‘q.:.l w NC1 -

Mroceeds rom issue of share capial incadivg 2susinies arennan (et of share 1sue expeasesi 6 584 76
 Lapense or issue of Enuity, 3iares

= : ecreane) in and Cash Equivatents (THIHI] " ) 1 i 19670
Cash anul Cash Equivak 4% 31 Beplunlns of the Year (A) 2414 T4
Cush undl cash equivalents as af the End ol the Year (B} ] 439614
Nel Towremmii v -~oae) i@ Cash and Cavh & quvs Abeuta (A-A) = ¥ B 12

- - * .




CEIGALL INDIA LIMITED

Registered Office: A-898, Tagore Nagar, Ludhiana, Punjsb-141001

CIN: 1.45201PB2002PLC025257
E-mail: secretaraiiiceizal com Webslte: wwesaigall com

CONSOLIDATED SEGMENT REPORTING FOR THE QUARTER AND YEAR ENDED MARCH 31. 2025

{All amounis in Million INR unless _?_I_Ilcnvise stated)

S.No. Particulars 31-Mar-25 3i-Bee2d | 31-Mar2d | 3tMer2s | 3Mw24
1 | Segment Revenue
Engincering. Pracurement and Constructicu 8.776 53 7.034.00 8.374 64 31.655.19) 29,956,035
Annuity Projects 3,980 84 590 26 2.070 96 7.802.79| 8075 19
Dthers 114690 1.072.20{ 1.012.00 3.342.18| 1.86797
Eliminations (3.788 13) (9111 (2.221 70} (8.432 84)| {9.603.69)
Total Revenue 10,116.14 8,305.35 9,435.90 3436732 30,293.52
2 |Segment Expense
Engineering, Pro 1 and Construction $.069 79| 6233 61 7.467 75 28.610.50| 26.535.42
Annuity Projects 3.956 45 358.21 1.958 69| 7.614 37 7.836.48
Others 1.146 90| 1,072 20| 1.012 00 EREVAT 186797
. Lliminations {3,804 27 1298.19)] (222701) (8,483 33) 19.63133)
| Total 9.368.87 7.465.89] 821143 31,083.72 26,668.34
3 |Segment Results
! Enginecring. Procuremunt and Construction 0674 80039 1 106.89] 3.044 6 342083
[ [Annuity Pregecs 24U 5199 11228 18842 23871
Others : 000} - Il J
Eliminations 1613 708 5.30 5049 25 84
Total 747.27 839.46 1.224.47 3,283,600 3.685.18|
[ [otherincome ) T 1 - —1
Engineering, P! t and Con ivh - _-r -
Annuity Projects ] ; : ; :
Others T 3821 11295 36.94 61277 394 19
Fliminmions | (6 14) 7 0R) (5 30 (30 49) 125 83)|
~ |Tom g T | 10887 8164 56228 36836/
: ] |
Profit before tax 07934 94533 1,306.11 3845588 405354
Current tmx 261 74 22258 230,05 93931 992 66
| |Deferred tax charge =5 (6.29) 14.82 (24.97) 40.83 17 80|
Profit for the year 723.84| 707.93 1.081.03 2,865.74 3.043.08}
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Celgalt India Limited

NOTES:

The above audited consofidated financial results for the year ended March 31, 2025 (the Statement’) of Ceigall India Limited ('the
Company’) which are published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Rqﬂnimxlﬂlssmdul{u:ﬁmkegullihmmhcn reviewed and recommended by the Audit Committee and thereafler
Wwdbyﬂnﬂudofmmminthirmpmiwmwnphcldun May 7, 2025 and May B, 2025. These audited consolidated
ﬁmddm!ummdinmhmwithmecnmimlnﬁm&mmaﬂngSﬂndardsRululﬂlS(asmM(‘lndAS")
pmhdmduucﬁonl3JdemﬂuM20]3mdlheoMmgﬂudmuﬁhvgmdimmdewmmcm

appficable.
The figures for the quarter ended 31 March 2025 are the balancing figures between the audited figures in respect of the full financial

year snd publised year to date unaudited figures upto third quater of the respective financial year, which were subjected 1o limited
review by the stattary anditors.

Investors can view the sudited consoliduied financial resulls of the Company for the quarter and year ended March 31, 2025 on the
Company's website www.ceipall. com or on the website of the stock exchange www bseindia com and www.nagindia com.
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independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as

amended

To
The Board of Directors of Ceigall India Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Ceigall India Limited (the "Company"); which includes three Joint
Operations consolidated on a proportionate basis; for the quarter and year ended March
31,2025 ("Statement"), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

i, is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company
for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under sectiony 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufticient and appropriate to provide a basis for our opjnion.

Management's Responsibilities for the Standalone Financial Results r“"

\o\
The Statement has been prepared on the basis of the standalone annualo ."

statements. The Board of Directors of the Company are responsible for the preps



and presentation of the Statement that gives a true and fair view of the net profit and
other comprehensive income/ loss of the Company and other financial information in
accordance with the applicable accounting standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion, The risk of not detecting a matcrial misstatement resulting
from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with referepcs




¢ Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other
matters, the planed scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year
ended March 31, 2025 and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited review
by us, as required under the Listing Regulations.

e

/%}%ii‘\e\. FRN: 100621
:’(/ -, Y2 ,S' Place: Ludhiana

ACCOUNTANTS |3 3 _ Date: 08.05.2025
@ TRumar Gupta)

Partner

M. No.: 089988
UDIN: 25089988BMINIT7596
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of Ceigall India Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Ceigall India Limited which includes three jointly controlled
operations consolidated on proportionate basis ("Holding Company") and its
subsidiaries and Joint Venture (the Holding Company and its subsidiaries and Joint
Venture together referred to as "the Group"), for the quarter and year ended March 31,
2025 ("Statement”), attached herewith , being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations")

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of the other auditors on separate
audited financial statements/ financial information of the subsidiaries and joint venture,
the Statement:

i. includes the results of Ceigall India Ltd and the following entities: -

'S.No. | Name of the Entity | Relationship with holding |
company
il Ceigall IMC JV Jointly controlled operations
| 2. ' Ceigall Shiva JV | Jointly controlled operations |
!3— ' Ceigall PEL JV " Jointly controlied operations |
:[I | RKInfra peap | Jointventure
; 5 Ceigall Infra Projects Pyt Ltd | Subsidiary Company
|[ 6. ‘ Ceiga_ll Jaibehra Shahbad Gree_n;eld Hi_ghway Private ‘_Subsi;y Cémgany
| | Limited - = | [
7 | Ceigall Southern Ludhiana Bypass Private Limited | Subsidiary Company
i 8. 7 Ceiga;l V_RK ‘11 Private Limited | Subsidiary Company
E ' Ceigall VRK 12 Private Limited B | Subsidiary Company
10 Ceigall Northern Ayodhya Bypass Private Limited N ;ubsidiaw l:ompa; - - .
11 . Ceigall Agoghya Bypass Private Limited | Subsidiary Company &
i | Ceigall Kanpur Central Bus Terminal Private Limited Subsidiary Company ( f(;_fﬂ
: 13, CP,If__IBH Bathinda Dabwali Highways Pyt Ltd Step-Down Subsidiaries®



Celgall Malout Abohar Sadhuwall nghways Pvt. Ltd. Step-Down Subsidiaries

Celgall Ludhlana Bathinda Greenfield nghwavat Ltd ‘ Step-Down Subsidiaries

Ceigall Ludhlana Rupnagar Greenfield Highway Pvt. Ltd ‘ Step-Down Subsidiaries

ii. are presented in accordance with the requirements of the Llstmg Regulations in
this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial
information of the Group for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 20 13, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Consolidated Financial Results” section of our report.
We are independent of the Group, its joint operations in accordance with the 'Code of
Ethics' issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of consolidated annual financial
statements. The Holding company’s Board of Directors are responsible for the
preparation and presentation of the statement that give true and fair view of the net
profit and other comprehensive income and other financial information of the Group in
accordance with the applicable accounting standards prescribed u/s 133 of the act read
with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies and partners of joint venture included in
the Group, its joint operations are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group, its joint operation and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of
the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies and
partners of joint venture included in the Group, its joint operations are responsible for
assessing the ability of the Group, and joint operations to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going congern

I
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The respective Board of Directors of the companies and partners of joint venture
included in the Group, its joint operations are also responsible for overseeing the
financial reporting process of the Group, its joint operations.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

> Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group, its associate and joint operations to
continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in
the Statement or if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to date of our auditor’s -
report. However, future events or conditions may cause the Group, its joint :
operations to ease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group, its joint Optm‘
of which we are the independent auditors, to express an opinion
Statement. We are responsible for the direction, supervision and perforif@
the audit of the financial information of such entities included in the State




Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that
we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Master Circular issued by the
Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to
the extent applicable.

Other Matter

(a) The accompanying Statement includes the audited financial statements and other
financial information, in respect of seven subsidiaries and four stepdown
subsidiaries and one joint venture, whose financial statements include total assets
of Rs 14095.34 million as at March 31, 2025, total revenues of Rs 3998.38 million
and Rs 7841.11 million, total net profit after tax of Rs. 28.57 million and Rs.
159.22 million, total comprehensive income of Rs. Nil and Rs. 159.22 million, for
the quarter and the year ended on that date respectively and net cash inflows of
Rs. 461.59 million for the year ended March 31, 2025, as considered in the
Statement which have been audited by their respective independent auditors.

The independent auditor's report on the financial statements / financial
information of these entities have been furnished to us by the Management and
our opinion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries/ joint venture is based solely on the
reports of such auditors and the procedures performed by us as stated in
paragraph above.

Our opinion on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors and
the financial statement and financial information certified by the Management.

(b) The Statement includes the results for the quarter ended March 31, 2025 being
the balancing figures between the audited figures in respect 8f the full financial
year ended March 31, 2025 and the published unaudited year-to-date figures up
to the end of the third quarter of the current financial year, which were subjected
to limited review by us, as required under the Listing Regulations.

For B D) Bansal & Co
Chartdbed Accountants

FRN: 00062 N
'/%v

ACCOUNTANTS *
FRN-00062IN

Place: Ludhiana
Date: 08.05.2025

/Anil Kumar Gupt‘a]'_

Partner

M. No.: 089988

UDIN: 25089988BMINI1I38132
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Date: 08-05-2025

To,

The General Manager,
Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400001
Scrip Code: 544223

ISIN: INE0AG901020

To,
Manager-Listing Compliance,
National Stock Exchange of India Limited,
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex, Bandra East,
Mumbai — 400051
Symbol: CEIGALL
ISIN: INEOAG901020

Subject: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosures Requirement) Regulations, 2015.

Dear Sir/Ma’am,

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification no. SEBIILAD-NRO IGN12016-17/001 dated May 25, 2016 and Circular No.
CIR/CFD ICMD 156/2016 dated May 27, 2016,We hereby confirm that the Statutory Auditors
of the Company, M/s B D Bansal & Co, Chartered Accountants, FRN : 000621N Ludhiana
have issued the Audit Report on the Standalone & Consolidated Audited Financial Results of
the Company for the quarter and year ended on March 31, 2025 with unmodified opinion.

We request you to take the same on record.

For CEIGALL INDIA LIMITED

CEIGALL INDIA LIMITED
Corporate Office : Plot No. 452, Udyog Vihar Phase-5, Near GPO Gurugram Behind Enkay Tower, Gurugram
Horyana-122016, Contact : 0124-420 6978
Regd Office : A-898, Tagore Nagar, Ludhiana Punjab-141001
T TelefFax i +91-161-4623666
website : www.ceigall.com, Email id : secretarial@ceigall.com
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Annexure-B

Details which a listed entity needs to disclose for the events that are deemed to be

material as specified in Para A of Part A of Schedule III of the LODR Regulations:

governmental or
regulatory approvals

the terms of the concession agreement with NHAI.

S. No. Particulars Details of Information
1 Name of the target entity, | Name of the Target Entity: Ceigall Jalbehra Shahbad
| details in brief such as | Greenfield Highway Private Limited with turnover for the FY
' size, turnover etc.; 2023-24 Rs. 267 crores.
2 Whether the acquisition | The acquisition of shares involves no related party
would fall within related | transaction.
party transaction(s) and N ies h
whether the promoter/ | | o proanoter/ pro.mo.ter grpup/ group companies have any
interest in the entity in which shares are acquired.
promoter group/ group |
| companies  have  any |
| interest in the entity being |
acquired? '
If yes, nature of interest
and details thereof and
. . whether the same is done !
: | at “arm’s length”; | j
! | |
3 | Industry to which the Infrastructure Construction for Highway on Hybrid Annuity |
entity being acquired Model (HAM) basis
' belongs;
| o | |
4 | Objects and impact of The acquirer was successful bidder for the NHAI Project and
acquisition (including but | floated Ceigall Jalbehra Shahbad Greenfield Highway Private
not limited to, disclosure | Limited as Special Purpose Vehicle (SPV) with 74% stake for
! qamne the Construction of 4-lane Greenfield Jalbehra-Shahbad
°£ oo aCjIElf“Sltmn section of NH-152G start from Km 0+000 to Km 22+850 (Part
o tgrget gntlty, _ = of Shahbad- Thol Feeder Route) in the state of Haryana on |
business is outside the Hybrid Annuity Mode under Bharatmala Pariyojana Phase-I.
main line of business of
the listed entity); Accordingly, the company is required to invest in the SPV.
5 Brief details of any No approvals are required as the investment is in line with

Corporate Office : Plot No. 452, Udyog Vihar Phase-5, Near GPO Gurugram Behind Enkay Tower, Gurugram
Haryana-122016, Contact : 0124-420 6978
Regd Office : A-898, Tagore Nagar, Ludhiana Punjab-141001
Tele/Fax : +21-161-4623666
website : www.ceigall.com, Emailid : secretarial@ceigall.com
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' required for the
. acquisition;
6 Indicative time period for | Acquisition will be in tranches as per fund requirement of
completion of the the Project
acquisition;
7 Consideration - whether Consideration in Cash
cash consideration or
share swap or any other
form and details of the
same;
8 Cost of acquisition and/or | Cost of acquisition is approx. INR 1.57 Crore.
the price at which the
shares are acquired;
9 Percentage of 15,66,136 Equity Share at Face Value of Rs. 10 /- per
shareholding / control Shares.
acquired and / or number
of shares acquired;
|
[ 10 Brief background about Line of Business: Infrastructure Construction -Hybrid [
| the entity acquired in ' Annuity Model (HAM) '
terms of products/line of | pate of Incorporation: 18th July 2022
business acquired, date of . ) .
incorporation, history of The Projects was started on 2nd June 2023 prior to this Land
was not available.
| last 3 years turnover, '
. ‘ country in which the The Turnover for the FY 2023-24 was Rs. 267 crore. ‘
acquired entity has
‘ presence and any other ‘
| | significant information (in | Country in which the acquired entity has presence: India |
i brief); ‘

CEIGALL INDIA LIMITED
Corporate Office : Plot No. 452, Udyog Vihar Phase-5, Near GPO Gurugram Behind Enkay Tower, Gurugram
Haryana-122016, Contact : 0124-420 6978
Regd Office : A-898, Tagore Nager, Ludhiona Punjab- 141001

Tele/Fax : +91-161-4623666 &
website - www.ceigall.com, Emailid : secretariol@ceigall.com
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Annexure-C

Details which a listed entity needs to disclose for the events that are deemed to be

material as specified in Para A of Part A of Schedule III of the LODR Regulations:

S. No. | Particulars Details of Information
il Name of the target entity, | Name of the Target Entity: Ceigall Ludhiana
details in brief such as size, | Bathinda Greenfield Highway Private Limited
turnover etc.;
Brief details: Ceigall Ludhiana Bathinda
Greenfield Highway Private Limited (SPV) has
received Letter of Award (LOA) dated 02.06.2022
from NHAI however the Project was not started due
to non- availability of land for the projects. Finally,
after land availability, the Concession Agreement
was executed on 24.12.2024, SPV not having any
turnover as it has not yet commenced its
| operations.
| | 2. Whether the acquisition | The acquisition of shares involves no related party
' would fall within related | transaction. ,
‘ party transaction(s) and |
' whether the promoter/ I
| promoter group/ group | No promoter/ promoter group/ group companies |
companies have any interest = have any interest in the entity in which shares are
in the entity being acquired? | acquired.
If yes, nature of interest and l
details thereof and whether |
. the same is done at “arm’s | f
| | length”; |
| 3 Industry to which the entity | Infrastructure Construction for Highway on Hybrid
being acquired belongs; Annuity Model (HAM) basis.
4. Objects and impact of J The acquirer was successful bidder for the NHAI

acquisition (including but
not limited to, disclosure of
reasons for acquisition of
target entity, if its business
is outside the main line of
business of the listed
entity);

Project and floated Ceigall Ludhiana Bathinda
Greenfield Highway Private Limited as Special
Purpose Vehicle (SPV) for the Development of 6-lane
access controlled Ludhiana-Bathinda Greenfield
highway section of NH-754AD from junction with
Moga-Barnala Road (NH-703) near village Tallewal
to junction with Detlhi-Katra Expressway (NE-5)
near Ludhiana (Village Ballowal) (From km 30+300
to km 75+543) as a part of Ludhiana-Ajmer
Economic Corridor in the state of Punjab on Hybrid
Annuity Mode under Bharatmala Pariyojna Phase-I
(Package-2).

Accordingly, the company is required to invest in
the SPV.
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Haryono-122016, Contact : 0124-420 6978
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Celqall

FURSUIT WITH ENCELLENCE

{As 150 : 9001-2008 Certified Company}
CIN-L45201PBZ002PLCD2525T

P Brief  details of any | No approvals are required as the investment is in
governmental or regulatory | line with the terms of the concession agreement
approvals required for the | with NHAIL
acquisition;

6. Indicative time period for | Acquisition will be in tranches as per fund
completion of the | requirement of the Project.
acquisition;

7 Consideration - whether | Consideration in cash
cash consideration or share
swap or any other form and
details of the same;

8. Cost of acquisition and/or | Cost of acquisition up to INR 0.29 Crore in the form
the price at which the | of Equity Shares at face value of Rs. 10/- per share.
shares are acquired:;

9. Percentage of shareholding | 1% shares to be acquired by Ceigall India Limited.
/ control acquired and / or
number of shares acquired;

10. Brief background about the | Line of Business: Infrastructure Construction -

entity acquired in terms of
products/line of business
acquired, date of
incorporation, history of last

| 3 years turnover, country in

which the acquired entity
has presence and any other
significant information (in

| brief);

|

Hybrid Annuity Model (HAM)
Date of Incorporation: 13th December 2021

History of last 3 years turnover:
SPV yet to commence its operations.

Country in which the acquired entity has
presence: India.
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