
 

 

Date 19.03.2025 

 
Subject: Update on Credit Rating of the Company. 

  

Ref: Disclosure under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations’’)  
 
Dear Sir / Madam, 
 
Pursuant to Regulation 30 and other applicable provisions of the SEBI 

Regulations, we hereby inform you that, based on the request of the Company, 

CRISIL Ratings Limited has withdrawn the rating for the ₹100 Crore Commercial 

Paper of the Company, as per its letter dated March 17, 2025 (attached as 

Annexure A). The rating has been withdrawn as there is no amount outstanding 

against the captioned instrument and the rating is no longer in use. 

Additionally, upon the Company’s request, CRISIL Ratings Limited, via its letter 

dated March 17, 2025 (attached as Annexure B), has also withdrawn the rating 

assigned to the bank facilities of the Company, as per the details below: 

Total Bank Loan Facilities Rated Rs.1827 Crore 

Long Term Rating Crisil A+/Positive (Rating Reaffirmed and 
Withdrawn) 

Short Term Rating Crisil A1 (Rating Reaffirmed and Withdrawn) 

 

In this connection, kindly note that the Company continues to maintain its credit 

rating with India Ratings & Research Private Limited, as communicated in the 

Company’s letter dated 9th December 2024. The current credit rating assigned by 

India Ratings & Research Private Limited is as follows: 

Instrument Type Size of 
Issue(million) 

Rating assigned 
with 

Outlook/Watch 

Rating Action 

Fund-based 
working capital 
limits 

INR1,800 IND AA-/Stable Assigned 

Proposed 
fund-based 

INR700 IND AA-/Stable Assigned 

To, 
The General Manager, 
Department of 
Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001  
Scrip Code:544223 
ISIN: INEOAG901020 

To, 
Manager-Listing Compliance, 
National Stock Exchange of 
India Limited, Exchange 
Plaza, C-1, Block G, Bandra 
Kurla Complex, Bandra East, 
Mumbai – 400 051 
  Symbol: CEIGALL 
  ISIN: INEOAG901020 



 

 

working capital 
limits 

Non-fund based 
working 
capital limits 

INR5,000 IND A1+ Assigned 

 

Please note that even after the withdrawal of the rating by CRISIL Ratings Ltd, the 

Company continues to maintain a valid credit rating from India Ratings & Research 

Private Limited, as mentioned above. 

The Company had obtained its rating from CRISIL Ratings Ltd prior to the IPO, which 

was disclosed in the Red Herring Prospectus. For your reference, please refer to Page 

No. 206 of the Red Herring Prospectus, attached as Annexure C. 

We request the Exchanges to take this information on records. 

The same is also available on Company’s website www.ceigall.com 

Thanking you, 

For Ceigall India Limited 

 

 

Megha Kainth 
Company Secretary & Compliance officer 
Membership No.: F7639 
 

MEGHA 
KAINTH
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