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Independent Auditor’s Report
To the Members of M/s. Ceigall India Limited

Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/s. Ceigall India
Limited (“the Company”) which comprises the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss, and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31:.2021, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting

2\ \.D4<
records, relevant to the preparation and presentation of the financial statement that give a» g \
true and fair view and are free from material misstatement, whether due to fraud or error. / cHa o




In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e. Identify and assess the risks of material misstatement of the financial statements,

- whether due to fraud or error, design and perforin audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

. b. In our opinion, proper books of account as reguired by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.




h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements - Refer Note 31 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For B D Bansal & Co
Chartered Accountants
Firm Regn.No.000621N

'/ CHARTERED

JACCOUHTANTS - (Anil Kumar Gupta)
Partner Place: Ludhiana

[B;IDII\I;(E\‘)Z?% ggAAA AHRY21S Date: 30.06.2021




Annexure “A" to the Independent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date to the financial statements of the Company for the
year ended March 31, 2021

1. (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) As explained to us, the Company has a regular programme of physical verification of
its fixed assets by which fixed assets are verified in a phased manner over a period
of three years and in accordance with the programme certain fixed assets were
verified during the year and no material discrepancies were noticed on such
verification. In our opinion this periodicity of physical verification is reasonable
having regard to the size of company and nature of its assets;

(c) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the title deeds of immovable
properties, as disclosed in Note 11 to the Standalone Financial Statements, are held
in the name of the company, except the following:

Two properties having a gioss block of Rs. 18.33 Lacs as at the year end, are stii!
held in the erstwhile name of the company, i.e. Ceigall Builders Private Limited.

2. The inventories in the custody of the company have been physically verified during the
year by the management. In our opinion, the frequency of the verification is reasonable.
No material discrepancies were noticed on such verification.

3. The company has not granted any loans secured or unsecured to companies, firms,
limited liability partnerships or other parties covered in the register maintained under
section 189 of the Act. Accordingly the provisions of clause 3(iii)(a) to (c) of the order are
not applicable to the company and hence not commented upon.

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Act in respect of
loans, investments, guarantees and securities.

5. According to information and explanations given to us, the Company has not accepted any
deposits from the public and hence the directives issued by the Reserve Bank of India and
the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable.

6. We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Government
under section 148(1) of the Companies Act, 2013 and are of the opinion that, prima facie,
the prescribed accounts and cost records have been made and maintained. However, we
have not made a detailed examination of the cost records with a view to determine

whether they are accurate or complete.



7.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed material statutory dues including Provident Fund,
Employees State Insurance, Income Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Goods & Service Tax, Cess and any other statutory
dues with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March31, 2021 for a period of
more than six months from the date on when they become payable.

(b) According to the information and explanations given to us, there are no undisputed
dues of Income Tax, Sales Tax, Value Added Tax, Wealth Tax and Custom Duty and
Cess, which have not been deposited other than for:-

(INR in Lakhs)

Sr. No. Nature of Dues Amount Period to Forum wherethe

Unpaid which dispute is pending
amount
relates

1 Income Tax u/s 143(2) 1.61 Lakhs |A.Y.2012-13  |A.O, Ludhiana

2 Income Tax u/s 143(3) |44.52 Lakhs |A.Y.2018-19  |A.Q, Ludhiana

3 Income Tax u/s 143(1)(b)|{17.03 Lakhs |A.Y.2019-20  |A.O., Ludhiana

8.

10.

11,

12.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks and financial institutions.
The company has not taken any loan from the Government and has not issued any
debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and the company has applied the Term
Loan for the purpose, for which the loans were raised.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no material fraud by the company or on the company
by its officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act.

In our opinion and according to explanations given to us, the Company is not a Nidhi
Company. Therefore, the provisions of clause 3 (xii) of the Order are not applicable to the
Company.




13. According to the information and explanations given to us and based on our examination
of the records of the company, all transactions with the related parties; subject to clause
3 &4 above are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the standalone Financial Statements as required by the
applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the
Company and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, the provisions of clause 3
(xv) of the Order in relation to section 192 of the Company’s Act are not applicable to
the Company and hence not commented upon.

16. The company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

Partner Place: Ludhiana

LI\;II.DII\II\?..OE‘?SS%@&@ DAAA ueuz1$ Date: 30.06.2021
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Annexure “B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of Ceigall India Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Ceigall India
Limited ("the Company") as of March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the "Institute of Chartered Accountants of India". These
responsibilities include the- design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financiai controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial contrels over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system  over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2021, based the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

T For B D Bansal & Co
-A‘ AL 3 Charter d Accountants

v\?‘ Anil Kumar Gupta)
Partner Place: Ludhiana

xbgq[\?:.(f\g:g%qgg AA‘AAHQUE‘( Date: 30.06.2021
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CEIGALL INDIA LIMITED
BALANCE SHEET AS AT MARCH 31ST, 2021

A-898, Tagore Nagar, Ludhiana-141001
CIN - U45201PB2002PTC025257
(All amounts are in Rupees unless otherwise specified)

The notes referrerd to above form an integral part of Financial Statements.

As per our report of even date attached

RTERED
ACCOUNTANTS
FRN-000621N /-

UDIN: Y1 % ¢ SRAAR

PLACE: LUDHIANA
DATE: 30.06.2021

I Notes As at 31.03.2021 As at 31.03.2020 |
I EQUITY AND LIABILITIES
Shareholders’ Funds
a) Share capital 3 98,21,000 98,21,000
b) Reserve & Surplus 4 3,03,79,92,425 1,91,65,34,252
Total Shareholders' Funds 3,04,78,13,425 1,92,63,55,252
Non-current Liabilities
a) Long Term Borrowings 5 4,54,24,384 6,63,33,404
b) Long term provisions 6 1,86,89,164 88,04,496
Total Non-current Liabilities 6,41,13,548 7,51,37,900
Current Liabilities
a) Short term borrowings 7 5,02,97,845 3,77,68,417
b) Trade payables 8
i) Total Outstanding dues of Micro &
Small Enterprises 33,95,250 18,245
ii) Total Outstanding dues of creditors
other than Micro & Small Enterprises 51,23,21,055 39,65,94,240
c) Other current liabilities 9 1,04,29,36,896 86,22,44,171
d) Short term provisions 10 2,97,936 94,167
Total Current Liabilities 1,60,92,48,982 1,29,67,19,240
TOTAL EQUITY AND LIABILITIES 4,72,11,75,955 3,29,82,12,392
Il ASSETS
Non- Current Assets
a) Property, plant and equipment & 11
Intangible assets
Tangible Assets 67,32,03,514 48,20,63,736
Capital Work in Progress 66,00,000 -
Intangible Assets under Development 6,81,000 -
b) Non current Investment 12 1,60,95,738 1,52,73,478
c) Deferred tax assets (Net) 13 2,66,82,511 1,90,26,283
d) Long term loans and advances 14 35,00,72,494 24,99,60,732
e) Other non-current assets 15 18,83,15,528 52,75,39,753
Total Non- Current Assets 1,26,16,50,785 1,29,38,63,983
Current Assets
a) Current Investments 16 11,46,99,459 35,52,54,602
b) Inventories 17 28,32,71,103 12,73,29,316
c) Trade receivables 18 36,75,83,436 47,47,03,985
d) Cash and Cash Equivalents 19 1,51,83,29,584 39,89,64,428
e) Short term loans and advances 20 64,03,47,474 38,82,68,090
f) Other current assets 21 53,52,94,114 25,98,27,988
Total Current Assets 3,45,95,25,170 2,00,43,48,409
TOTAL ASSETS 4,72,11,75,955 3,29,82,12,392
Company Overview 1
Significant Accounting Policies 2

Fot/and on behalf of the Board of Directors of

Céligall India Limited

Aumzo/»z /

Managing Director
DIN- 01614465

b

Gurm m

AGM (Accounts)

o
M.P SINGH

Director
DIN- 01107020
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CEIGALL INDIA LIMITED

PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH 2021
A-898, Tagore Nagar, Ludhiana-141001

CIN - U45201PB2002PTC025257

(All amounts are in Rupees unless otherwise specified)

. Year ended Year ended
Particulars Notes
March 31, 2021 March 31, 2020
I Income
Revenue from operations
i) Revenue from construction contracts (Including GST) 9,63,23,53,546 8,54,78,45,635
Less: GST 1,05,65,58,961 90,40,26,810
Net revenue from construction contracts (Net of GST) 8,57,57,94,585 7,64,38,18,825
ii) Other Revenue 15,03,16,132 27,49,11,731
(A) Revenue from operations (i+ii) 22 8,72,61,10,717 7,91,87,30,556
(B) Otherincome 23 10,79,73,304 6,44,22,982
Total Income (A+B) 8,83,40,84,021 7,98,31,53,538
Il Expenses
Cost of material consumed 24 3,41,59,02,815 3,91,88,54,641
Purchases of stock in trade (Trees) 3,30,000 58,47,608
Change in inventory - Trading goods (3,30,000) (28,29,571)
Employee benefits expense 25 13,87,97,312 13,92,48,512
Finance cost 26 6,53,54,108 6,09,01,685
Depreciation and amortization 27 13,51,04,978 9,61,91,075
Other expenses 28 3,57,61,52,682 2,57,12,95,836
Total Expenses 7,33,13,11,896 6,78,95,09,787
Il Profit/ (Loss) before exceptional and extraordinary items 1,50,27,72,125 1,19,36,43,751
and tax
Exceptional items - -
IV Profit/ (Losss) before extraordinary items and tax 1,50,27,72,125 1,19,36,43,751
Extraordinary items (Income) - -
Extraordinary items (Expenses) - -
V  Profit/ (Loss) before tax 1,50,27,72,125 1,19,36,43,751
VI Tax expense 29
Current Tax 39,25,00,000 30,85,00,000
Deferred Tax (76,56,228) (73,24,589)
Tax relating to Earlier Years (35,29,820) (8,05,458)
Total Tax expense 38,13,13,952 30,03,69,954
Vil Profit/ (Loss) for the year 1,12,14,58,173 89,32,73,798
Earnings per equity share - basic and diluted 30 1,141.90 1,342.21
(nominal value per share Rs.10/- each)
Significant Accounting Policies 2

The notes referrerd to above form an integral part of Financial Statements.

As per,our report of even date attached

ANIL
PARTNER

Q[ CHARTERED
ACCOUNTANTS
FRN-000621N ¥

Fi

and on behalf of the

igall India Limited

s

RAMNEEK SEHGAL
Managing Diregtor

Tj\

ard of Director:

"

M.P SINGH
Director

DIN- 01614465

DIN- 01107020

M.NO.: 089988
UDIN: 210 &S SSARNARL YRS

PLACE: LUDHIANA
DATE: 30.06.2021

Gurmeet Si
AGM (Accounts)

ol




ALY
CEIGALL INDIA LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
A-898, Tagore Nagar, Ludhiana-141001

CIN - U45201PB2002PTC025257

(All amounts are in Rupees unless otherwise specified)

PARTICULARS

Year ended

March 31, 2021

Year ended
March 31, 2020

CASH FLOW FROM OPERATING ACTIVITIES

PARTNER
M.NO.: 089988
ubiN: 3139388 ARA A HALR\S

PLACE: LUDHIANA
DATE: 30.06.2021

DIN- 01614465

\
NS
Gurmeet Sing|
AGM (Accounts

Net Profit before Taxation and Extraordinary Items 1,50,27,72,125 1,19,36,43,751
Adjustments for:
-Depreciation and amortisation 13,51,04,978 9,61,91,075
-Interest Expense 6,53,54,108 3,39,05,066
-Profit on sale of fixed assets (42,64,884) (24,22,226)
-Provision for Gratuity 1,00,88,436 62,87,484
-Interest Income (8,99,43,572) (2,55,27,154)
-Profit on sale of investments (18,46,627) (45,37,128)
-Share of Profit from JV's (8,32,820) (33,75,971)
-Share of Loss from JV's 10,560 -
Operating Profit before Working Capital Changes 1,61,64,42,305 1,29,41,64,897
Adjustments for Changes in Working Capital:
(Increase)/Decrease in Inventories (15,59,41,787) 10,55,00,216
(Increase)/Decrease in Trade Receivables 10,71,20,548 (35,14,41,067)
(Increase)/Decrease in Short Term Loans and Advances (17,10,14,020) (22,29,74,791)
(Increase)/Decrease in Other Current Assets (27,54,66,126) (14,61,37,341)
Increase/(Decrease) in Trade Payables 11,91,03,820 25,28,617
Increase/(Decrease) in Other Current Liabilities 18,42,22,545 61,24,63,496
Cash Generated from operations 1,42,44,67,287 1,29,41,04,029
Income Taxes Paid (Net) (39,35,65,365) (33,09,04,057)
A. Net Cash flow from/(used in) Operating Activities 1,03,09,01,923 96,31,99,972
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (33,71,22,267) (25,31,23,847)
Purchase of Investments (8,76,61,997) (69,74,26,562)
Sale Proceeds of Fixed Assets 78,61,400 1,66,68,173
Sale Proceeds of Investments 25,00,63,761 47,69,16,260
Increase in Other Bank Balances (1,00,57,17,214) (20,45,19,961)
Increase in Long Term Loan and Advances (10,01,11,761) (7,99,99,684)
Decrease/(increase) in Non Current Investments 33,92,24,226 (50,16,17,513)
Interest Received 8,99,43,572 2,55,27,154
B. Net Cash Flow From/(used in) Investing Activities (84,35,20,280) (1,21,75,75,979)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds/ (Repayments) from Long Term Borrowings (2,09,09,020) (4,45,15,253)
Proceeds/ (Repayments) of Short Term Borrowings 1,25,29,428 (61,34,808)
Proceeds from Issue of Equity Share Capital - 36,18,000
Proceeds from Security Premium Reserve - 37,62,72,000
Interest Paid (6,53,54,108) (3,39,05,066)
C. Net Cash flow from/(used In) Financing Activities (7,37,33,700) 29,53,34,873
Net Increase/ Decrease in Cash and Cash Equivalents (A+B+C) / 11,36,47,942 4,09,58,866
Cash and Cash Equivalents at the beginning of the year // 8,84,17,856 , 4,74,$8,990
Cash and Cash Equivalents at the end of the year / / 20,20,65,798 / / 8,84,*7,856
/ o~
AMAUE / W’
RAMNEEK SEHGAL : M.P SINGH
Managing Dirgctor Director
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