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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL
INFORMATION

To,

The Board of Directors
Ceigall India Limited
A - 898, Tagore Nagar,
Opp. KVM School.
Ludhiana - 141001
Punjab, India

Dear Sirs/ Madam,

We, B D. Bansal & Co have examined the attached Restated Consolidated Financial Information of Ceigall India Limited
(the “Company™), its subsidiary companies and Joint Operations (collectively referred to as the “Group™), comprising
the Restated Consolidated Statement of Assets and Liabilities as at March 31, 2024, the Restated Consolidated Statement
of Profit and Loss (including other comprehensive income), the Restated Consolidated Statement of Changes in Equity,
the Restated Consolidated Cash Flow Statement for the financial years ended March 31, 2024, March 31, 2023 and March
31, 2022 the Summary Statement ol Material Accounting Policies and other explanatory information (collectively, the
“Restated Consolidated Financial Information™), as approved by the Board of Dircctors of the Company at their
meeting held on May 10, 2024 for the purpose of inclusion in the Red Herring Prospectus and Prospectus (“Offer
Documents”) prepared by the Company in connection with its propesed Initial Public Offer of equity shares (“IPO™)
prepared in terms of the requirements ol

a) Section 26 of Part | of Chapter 11T of the Companies Act, 2013 (the “Aet"):

b) The Securitics and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("ICDR Regulations"); and

¢} The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (“TCAI"), as amended from time to time (the “Guidance Note™).

2. The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated Financial
Information for the purpose of inclusion in the Offer Documents to be filed with Securities and Exchange Board of
India ("SEBI"), BSE Limited and National Stock Exchange of India Limited, as applicable and Registrar of
Companies, Punjab and Chandigarh (the “RoC”) in connection with the proposed IPO. The Restated Consolidated
Financial Information have been prepared by the management of the Company on the basis of preparation stated in
Note No. 1.1 (b) to the Restated Consolidated Financial Information.

The respective Board ol Directors of the companies included in the Group are responsible for designing,
implementing and maintaining adequate internal control relevant to the preparation and presentation of the
Restated Consolidated Financial Information. The respective Board of Directors are also responsible for identifying
and ensuring that the Group complies with the Act, ICDR Regulations and the Guidance Note.

3. We have examined such Restated Consolidated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with vou in accordance with our

engagement letter dated November 09, 2023 in conneetion with the proposed IPO of equity shares of the
Company; and ;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAI; and

¢) Concepts of test checks and materiality to oblain reasonable assurance based on verification of evidence
supporting the Restated Consolidated Financial Information: and AANNS AN
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d) The requirements of Section 26 of the Act and the ICDR Regulations.




Qur work was performed solely to assist you in meeting your responsibilities in relation to your compliance with
the Act, the ICDR Regulations and the Guidance Note in connection with the proposed [PO.

4. These Restated Consolidated Financial Information have been compiled by the management from:

3.

6.

(a)

(b)

(c)

The Audited Consolidated IND AS financial statements of the group as at and for the year ended March
31, 2024 prepared in accordance with Indian Accounting standards (refer to as IND) AS) as prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India, which have been approved by the
Board of Directors at their meetings held on May 10, 2024

The Audited Consolidated IND AS financial statements of the group as at and for the year ended March
31, 2023 prepared in accordance with Indian Accounting standards (refer to as IND AS) as prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India, which have been approved by the
Board of Directors at their meetings held on June 28, 2023,

The Audited Consolidated IND AS financial statements of the group as at and for the year ended March
31. 2022 prepared in accordance with Indian Accounting standards (refer to as IND AS) as prescribed
under section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India, which have been approved by the
board of directors at the meeting held on June 30, 2022.

For the purpose of our examination, we have relied on:

a)

Auditor’s reports issued by us dated May 10, 2024, June 28, 2023 and June 30, 2022 on the Audited
Consolidated Ind AS financial statements of the group as at and for the years ended March 31, 2024,
March 31, 2023, and March 31, 2022, as referred in Paragraph 4(b) above.

= The auditor’s report on the consolidated IND AS financial statements of the Group included the
following other matter paragraph related to internal financial contrals:

FY ended March 31, 2024 —*Our aforesaid report under Section’ 143(3)(1) of the Act on the
adequacy and operating effectiveness of the internal financial controls over financial reporting in so
far as it relates to separate financial statements of four subsidiary companies and four step-down
subsidiary companies which are companies incorporated in India, is based on the corresponding
reports of the auditors of such companies incorporated in Tndia”

FY ended March 31, 2023- “Our aforesaid report under Scction 143(3)(i) of the Act on the
adequacy and operating cffectiveness of the internal financial controls over financial reporting in so
far as it relates to separate financial statements of two subsidiary companies and four step-down
subsidiary companies which are companies incorporated in India, is based on the carresponding
reports of the auditors of such companies incorporated in India”

FY ended March 31, 2022-" Our aforesaid report under Section 143(3)(i) ol the Act on the
adequacy and operating effectiveness of the internal financial controls over financial reporting in so
far as it relates to separate financial statements of four step down subsidiary companies, which are

companies incorporated in India, is based on the corresponding reports of the auditors of such
comparies,

Our opinion was not modified in respeet of these matters.

As indicated in our audit reports referred above:

(a)

We did not audit the financial statements of four subsidiaries and four domestic stepdown subsidiary's
whose share of total assets (before consolidation adjustment), total revenues (before consolidation
adjustment), net cash inflows / (outflows) (before consolidation adjustment) included in the consolidated
financial statements, for the relevant vears is tabulated below, which have been audited by other auditor
and whose reports have been furnished to us by the Company’s management and our opinion on the




8.

10.

11,

(Rs in million)

Particulars As at and f or the As at and for As at and for

Year ended the year ended the year
March 31, 2024 31* March 2023 ended 317
March 2022
Total Number of subsidiaries and 8 6 4

Step-Down  Subsidiaries Included
in the consolidated financial

statements

Total Assets 8717.20 341281 2011.36
Total Revenue 8084.41 3607.90 2640.68
Net Cash inflows/{outtlows) 109.46 -43.27 55.14

7. The auditor of four subsidiaries Ceigall Jalbehra Shahbad Greenfield Highway Private Limited and
Ceigall Southern Ludhiana Bypass Private Limited, namely M/s. Dutta Singla & Co., Ceigall VRK 11
Private Limited and Ceigall VRK 12 Private Limited, namely M/s VV Bhalla & Co and four step-down
subsidiaries Ceigall Bathinda Dabwali Highways Pvt. Ltd, Ceigall Malout Abohar Sadhuwali Highways
Pvt, Ltd., Ceigall Ludhiana Bathinda Greenfield Highway Pvt. Ltd and Ceigall Ludhiana Rupnagar
Greenfield Highway Pvt. Ltd, and namely M/s. Dutta Singla & Co have examined the restated
consolidated financial information and have confirmed that the restated consolidated financial
information:-

(a) has been prepared after incorporating adjustments if any, for the changes in accounting policies, material
errors, regrouping/ reclassifications retrospectively in the financial year ended 31 March 2023, and 31
March 2022 to reflect the same accounting treatment as per the accounting policies and grouping/
classifications followed as at and for the year ended March 31, 2024;

(b) does not contain any qualifications requiring adjustments; and

{c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

Based on our examination and according to the information and explanations given to us, and as per the reliance
placed on the examination report submitted by the other auditors for the respective periods/ years, we report that the
Restated Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial years ended March 31, 2023, March
31, 2022 o reflect the same accounting treatment as per the accountin g policies and
grouping/¢lassifications followed as at and for the year ended March 31, 2024:

b) have been made after giving cffect to the matter(s) giving rise to modifications mentioned in paragraph
[6] above; and

¢) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

We have not audited any financial statements of the Group as of any date or for any period subsequent to 31 March
2024. Accordingly, we express no opinion on the financial position, results of operations, cash flows and statement
of changes in equity of the group as of any date or for any period subsequent to 31 March 2024,

The Restated Consolidated Financial Information do not reflect the effects of events that occurred subsequent to the

respective dates of the reports on the Restated Consolidated Ind AS financial statements of the Group and Audited
IND AS financial statements of the Group,

This report should not in any way be construed as a reissuance or re-dating of any of the

issued by us, nor should this report be construed as a new opinion on any of the financial
herein.




I2. We have no responsibility to update our report for events and circumstances oceurring after the date of the report,

13. Our report is intended solely for use of the Board of Directors [or inclusion in the Offer Documents to be filed with
Securities and Exchange Board of India, BSE Limited and National Stock Exchange of India Ltd., as applicable and
Registrar of Companies, Punjab and Chandigarh in connection with the propesed IPO. Qur report should not be used,
referred to, or distributed for any other purpose except with our prior consent in writing. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whose handsit may come without our prior consent in writing,

For and on behalf of

B.D. Bansal & Co.,
Chartered Accountants

/{f@f\gm Regigtration Number: 000621N
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Place: New Delhi

Date: 6807 2524
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CEIGALL INDIA LIMITED

CIN: U45201 PB2O02PLCO25257

Restated Consolidated Statement of Assets and Liabilities

Particulurs

Nuofes

As al
March 31, 2024

| AN ameunts in Mallion INR unless otherwise stated)

As at
March 31, 2023

A ot
March 31, 2022

Assets

Non-Current Asscts
\Property, Plant & Egoipment & Intanaible Assets

Properry, Plant and Equipment 3 2964002 24640 13534
Caoital-Work-in-Progres« 3 20.05 1843 949
Ripht-of-Lise Asset Aini 40 %5 27,70 5
Intinyib|e Assets 4ibi 099 023 0.62 |
Financial Assers

i1 Investments 5 2215 202
(10} Other Finuneial Assets A ERR L] 285095
() Receivable Under Service Concessions Amungemernts 7 6.340.57 L. 181
Deterned Tax Assets (Net| q 9.3 0
Oither Non-Current A ssels 5 114 50 11761
Sub-Tutal (Non-Current Assets) 1224, 71 1.917.36
Current Assets
{luvemories 10 Lia25] T
LConiract Assels 8! 4.028.56 340 70
Financial Asseis

i1 lnvestments iz 70520
(I} Trade Receivables 3 439790 US0I%
(I Cash and Cash Egoivolents 14 2478 T4 a974.71
(T} Honk Balanees other than Cash & Cagh Couivalents 14.1 | 25190 B446.37 |
(V1 Louans & Advances 15 0.43 56 |
(W1 hiber Financial Asser L 17266 12841

Wil Recenahle Under Service Concessions Arransements 7 T3 T8

Curmrent Tax Acsets { Net) B 17 O3 fa - 36,30
Other Current Assets 18 2 17008 1.428.27 1.595:43
!Suh-'!‘ml {Corrent Assers) 15,701.23 12.652.3 6:674.03
Total Assets 25921 94 15.278.22 Y341 39
Equity and Liahilities

Equiry
|Equity Share Capiial 9 TE5.68 392.84
|Other Equiny 20 5.091.61 304667
Mon-Controlinge Interest 1E6 83 =
Sub-Total (Equity) 9,064,13 4.312.51
Liahilities

NMon-Current Liahllities

Finimcm] Lzbitities

111 Bormowinog P | 1467500 1,703,907
(11 Lease Lishiliny 22 2548 -
Neon-Current Provisions 23 4 gy | fi.43
Sub-Total (Non-Cerrent Liabillties) 3.726.36 1,720 400
Current Liahilitics

Conlract Liabilifies 14 | 47905 BRI0 TI3.H
Financial Liailities

(I} Borrowings i) 4.137.537 337499 E459.12
(10 Lease Liabiliny i) %45 .78

LI Trade Pavables

a) Total Outstanding dues of Micro Enterprises aind Small Fricrprises 26 742 80 S0, 05 116,33
b} Tolal Outstanding dues Cther than Micro Enterprizes and Small Entergrises 2.695.07 2ARTAD 450045

(VY Ciher Finaneial Lishiliies 27 J00.54 17

Crthar Corrant Lighilibes 24 4il.41 file. 23

Current Provisions 20 0 k4 15,35 3137 ]
Current Tan Luahilities (Neti 30 z ) -
Sub-Total (Current Liabilities) | 10.303.67 8,621.24 3,558.45
Total Equity and Liabilitics | 2592194 1R174.22 9.591.39

Group's overview and semmeary of materis) accounling oolicies, Qocoaitn
Tl decimpnying notes referred 1o above Fsem an el par o

As per vurrepart of even dicte

ansal & Co.

Accountants
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CEIGALL INDIA LIMITED
CIN: U45201PB2002PLCD25257

Restated Consolidated Statement of Profit and [ass

| All amounts in Million INR unless-otherwise stated)
Year ended Year ended Year ended
Mareh 31, 2024 Mareh 31, 2623 Niwreh 31, 1022

Particulars Notes

il REVENLES:
Revenue 1'n~m3j-|:r-:tllnn.- 3 30,293 532 k6% A L F3T:8E
Diher Invome 32 368,35 188,74 127.15
() Total Insome (1) 3066188 1087041 11.465.04
(I} EXPENSES:
Costof Materals Lonsumed 3] 10,5305 AT 4.0 1450
Cust of Construsction 331 1297843 QRT3 T 4,508 /5
Employes Berefits Expenses | (15 Aokl 29617 251 Bh
Finanee Costs 3F 44 54 51701 105,47
Depreciation end Ameriiastion Exponscy if 349.90 37600 | 8612
Onher Expenscs 37 857 684,40 b
(1] ‘lotal Expenses (11) 2h,608.34 15.618.50 9.770.32
(T} Profit Before Tax (1-11) 405354 125192 1.694.72
{IV] Tax Expenses:
Ciorrent Tax SE{a)y 32 AR G656 09 435 %20
Deferred Tax 3¥ih) | 7.81 (S 59 022
(V) Profit from Continued Operations (11-1V] 3.0043.07 L6771 1.258.61
(V1) Other Comprehensive lncome 39
[tems that wall non ke reclassified o Profil & [oss
(1} Re-messurement i gain )/ loss on defined benefit plans (8,0 1578} | 7. By
() Tax n (i} above .02 146 1.3
Toral Dther Comprehensive Income (V1) [6.02) (4.33) (5.7%)
(V1) Total Comprehensive Income for the Period (V-VT) 304009 1L6TT.04 126434
Net Profir attributable 1o
(1) Owners of the Company 3.061.44 L&72,72 1,255.61
3 (i) Won-Conirolling Inférast 1837 =

Other Comprehensive Income attributalbile v

14} Oiwmars of tha Contpaiy (6.02) (4,33} [E.73)

(i} Bon-Controlling intcrest =
Potal Comprehensive Income steributable to

e} Owriers of e Cormpony ST 48 167704 1,384,324

lii} Noa=Controlling Interes) 1Z3T = =
(VI Enrpings Per Equity Shares FT

Basie (e 1) 1937 165 .01

Drifeted (v 23 [937 1Hhes A0

Summiary of material accounting policies, sccounting pudgéments, estienntas and assumptions {Notes | w 499

The acenmpanying nowes eferred 1o above form an mtegral part afthe Resrated consolidated financial statements,

Ak per our report of even date

Fuor and on hehalf of Board of Directors of
Fer BD Bansal & Co. Ceigall India Limited r.
) o SAlgred Accountauts ,.'I]

PUNEET SINGH NARULA MMNEER SEHGAL
Whale Time Director
DIN- 10234071

Muanaging Dirpctor
DI™- 01614465

Partner
Mentbership No. : 030038 =

UDfn duod 988l E LD Fi2e ;-Qw Qj}ovd mJM/
Place: New Delhl KAPIL AGGARWAL UTKARSH GUPTA
Date: OE - o] o Chiel Financisl Cificer Company Secretury

MLNCL Sahi6 FC3 8744



CEIGALL INDIA LIMITED
CIN: U45201PB2002PLCO25257

Restated Consolidated Statement OF Cash Flows

Particulars

{1} Operating Activifies

¥ear emdied
Moreh 30, 2624

[ All amounts i Million INR unless atherwise staned)
Year ended
Mareh 31, 2022

Yeur ended
March 31. 2023

Proflt Before Tax 225102 169472
Profic Before Tax 3.251.92 1.694.72
Adjustments for -

| Deprecubion ind amortisution 54990 37600 I88.12
Interest Expemse 94154 3ITH |5 47
Prulit un sale of fixed assets (16,65) 2115 [ 40
Re-ractsuremant loss on defined benefii plans 304 | 5.78 T:oh
Interest [peomne §2 1520y [RRLIR ] 150, T2
Profit Loss an sale of invesments carried at FVTPL (9L 7T0) (204l 11916}
Operaring profit before warking capital sdjustments 5,228.43 1997040 L§79.58
Adjustments for changes in Warking Capital - ]
(Tneseasey Dlecrease in laventories i113.36) (b5 28; {10260
{Increasey Decrease in Trule Receivahies 1134535 (2,203 .98) (397,86
Unerease) Decrease in Oty Current Pinancial Asscis 407R540 L1304 85) (B96.05
{Inerease VDiecrease i Otheer Currenl Assats L 830.21) {39897} (1. 23024
Incrensed Decrcase) in Trade Pavables (18] A7) 102075 4230
Ineressa/i Decrease) 1n Non Current Provisions _j %4 %46 226
Increase i Deceease b in {urment Provisions 1540 (5.97) 5.5
Ineressed(Decrgase ) in Other Current Financial Liakilioes 12412 | 1535 12,45
Inereased Deceease ) in (ther Current Liabilines 2003 6353 67,92
Cash gencrated from operations (1.022.75) (490,87} 147 1.40)
Imzimne Tanes Pard (Met) {1083 51y (637 26) {47493
Net cash flow fronmviused [n) Operating Activiries (1) 12.108.26) (727.13) {1.345.89)

(11} Investing Activitics

Purchuse ol Fived Asseis 11,661 35 (1.707.348) (B4 wa )
Purchase of Imvestments (1% 7o) (.47} (1181144
Sale Procecds of Fixed Agsie 477 | 143 70 0 Th
Sake Procéeds of Imestments 312473 S350 62181
Loans Given (10 016
Capital Advapces sven: for purchase of assem (2187 10 Ity
(Tncrense) Decrease m FD's mn relition to shor term bormowings shown under the head other
Bank Balances & Nun-Currend Financial Assets 8585 491.38) (286451
Decrense/imerease | in Non Current Financial Assets e - 1 L0633
Interest Receiyed 21520 LS N3z
Net essh Aow from/{used in) Investing Activities (11) {81 .58) (1.337.95) (1,635.86)

(111} Financing Activities
Met Proveeds fnom Mon=Current Borrawings 1,804.5] 2.136.45 286610
MNat Tnerease Decrense m Short Term Borrowings (1284 28) 1641144 34023
Ropaymients of Lease Liahility 3B ey ] -
Dividend Poad [I17.5%3) (58 43 -
Interest Paid 154154 (5710 [E5.47)
Prscesds from Issue ol Equity Skare Capital 10 NCI 236,002 - -
Expense an issee of Equity shoras 13,75 = a7
Net cash flow from Financing Activities (711} 174832 S259.72 309612
Net Increase/iDecrease) in Cash and Cash Equivalents (1111 159.39 119404 11437
Cash und Cash Equivalenis us at Beginning of the Year (4) 216535 974.7) R60.34
Cash and cash equivalents as at the End of the Yeur  (B) T 42R:74 2 B Sh 0747
Net Increase/iDecrease) in Cash and Cash Equivalents (B-A) | 259,39 L 194,64 11437

Summary of ma

| gecounting pelicies. tecomnting judgements, estimates il sssumptions ( Notes | 1o 6%

The nccompinying notes referred to abave fomm an integral par of the Restated consolidied financial statcmns

As per our report of ¢ven dote

_—ForRD Bansal & Co.
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CEIGALL INDIA LIMITED
CIN: U45201PR2002PLCO25257

Restated Comsolidated Stalement of Changes in Equity for the year ended March 31, 2024

As at 31.03.2022

All wmeunts i Millon [INR unless etherwise siated)

Numbrer of Shares
T RSN M)

Chonges in equity share copital

Asar3]1.03.2023

78568000 39284
Changes in equity share capatil T.05 0l O 30254
Axat 31032024 15, 7136000 TH5.68

Asat April ifl, 2021 1.666,63 376.27 821 3.043.12
PeofivfLoss) for the Year 1.258.61 - - 1.258.61
(ther additinns dispozals (376.2T) - B (376.27)
Tramsfer from Retained Eamings (6.75) = (5.75)
Expense on further ssue of equity Shares 4.1 —— 5 @7
Other l'u1r||'!.r:_'h|:n:-:\1' Tnoone for the Year - = 5713 573
As at March 31, 2022 3.913.73 - 594 3moaT
ProfiviLosst for the Year 1,672,972 - - 1.672.72
v idends (5%.93) - z (5%.93)
Cither Comprebensve Income for the Year = - 4,33 4.33
As at March 31, 2023 g I_ = 10.27 5,537.78
Profit| Loss) jur the Year 3.061.44 - - - 3,Illn.b4_
Dividends {117.85) - - (I17.85)]
lssue of Bonus Shares {39284y - - (30184
Fee for increpse in Authonzed Sharz Capiral 3.75) - (3.75)
| MNew Consolidation adjustnent iR - - 082 |
Uthar Comprelensive Inceme for the ¥ ear - - 6.02 6,02
‘As it Murch 31, 2024 807533 - 1628 A9 1.6l

For description af the purpese of ¢ach reserve within 2quity,refer note 20 of these financial statements

The accompanying noces referrad to above form an integral part of the Restated consoliduted Anancial strerments.

As per our repor of even date

For BI} Bansal & Co,
: ered Aecountants

cathership Mo, 5 189988

Plage: New Delhi

Date: QE G*‘] ‘\-ﬂ’l—l-{
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CEIGALL INDIA LIMITED
CIN: U45201PR2B0IPL.CO25257

Material Accounting Policies and explanatory notes to Restated Consolidared Finuncial Statements

CORPORATE INFORMATION
Cngail Tnclea Limired i3 3 public limited company incorporated under the provisions of the Companies Act, 1950 July 8. 2002 end has 15 registered oftice ot A- 398, Tazore
wagar, Ludbiana, Punpab. loda - 141001 The name of e Company at its o

rporaton was Ceigall Bulders Privite Limited and subssquentty changed o Ceigall India
Lintited wuth eflec: from JTanvary 29 2081 Cegall Tndia Limized is a construction Compaty providing Engmesnng, Piocmement and Constuction |EPCY series The
Company s alan engaged in HAM projects i across Indin through i3 subsidiaries

Ceigall limbia Linistad iy 0 constmcoon contpany syith mire than owo. decades of expenence m roads and highways, meluding expressways, slevated roads and tinels. Ceigall
Indi Limited 15 one of the festest growing enpnéermg, procusement and construction 1"EPC™) company

By S e N Ry e S SRET

1.1 Baves of PFreparadon of Hesmced © snsalidated Finaneial Stalements

{a) Statement of Compliance
The Restated Consolidaied Fingncial Statemente higve been preparcd i aggordance with Indisn Accountimg Standards [FXD AS) as prescribed usder Section 133 aof the

Companies Act. 2013 read with Compames (Tndian Accounting Standanls) Rules. 2015 g¢ amended time to time and relevamt provisions of the Compaes Act, 2013 and
presentation requirenients of Drvasion 1T of Schedule 11 1o the Companics Act, 2013, {Ind AS compliant Schedule (11 The Finaniial Statements comply witl INI AS notified
by Minstry of Corporate Affars MO A" The Company bas consistently applied the accounting pulices used in the preparation for all periods presented

ib} Basix of Preparanien

The Restted Ind AS Smrement for the year ended March 31, 2024 have been prepared in accordanice wilh the Indian Accounting Stoulards (Ind AS) specified under
Comparics (Indian Accounting Standards) Rulés, 2015 (as simcnded) prescribed by Sevtion 133 of the Compaies Act 2013 fihe *Act’) and athel recognised atcounting
ul policies generally accepted m India, including the reauirenwnts ofthe Act. these Restated Consolidated Finoneial Statements are presented only for the limited
purpase: of preparauan of resated Consolidated financial statements of the Company for aforementioned perinds for their (nclusion m the Rad Hesr
Progpestus prepared by the Company i terms of the requirements of (a] Secrion 261 [)(b) and Section 32 of the Asy the Compames | Prospecniz and Allotment of Securities)
Rules, 2014 |the Rules’| and (h) the Securities and Fxcharge Board of India [lssue of Capatal and Disclosure Reguirensents) Regulations. 2018 as smended from time to time
{the TCDR Regulatons’) m connectunn with the propased initial public offenng of cquity shires of the Compamy

prnciples

Prospecms and

The Reswared Consolidated Financial Starements of the Compim have baen prepared in sccordance with Indien Accounting StandardstIND A% ) vonfied wnder the Companes |
India Aceounting Standards) Hules,

and Companies | Indian Aceounting Standard) | Ameicdiuent) Rules 2016 The Company has prepared these financial stalements to
comply in all matenal respects with the accounting standards noeified under secuon 133 of the Compames Act. 2013("the Act®), the Secunties and Exchange Board of ludia
tssue of Capatal and Prsclogure Requirements) Regulations, 2018 (the SEBI regulations™) and the Guidance mote on Reports un Compiny prospeenzses (Revigsd 2019) issed
I the Tnstinte of Chanered Accountants of Tndia (KAL) a5 amenided from onte 1o tine

The audsted Restated Comsohdaed Financial Statements as at year ended March 31, 2024, March 31, 2023 and March 31, 2022 which was prepared in aceardance with the
Indian sccounting standards notified under the section |33 of the At {“Ind AS™) al the relevant time which was spproved by the Bourd af Tirectots at their meeting held on
July D8, 2024, June 28. 2023 and June 30, 2022 respectively

The Kestated Consolidated Finangsal Information

ta) have been prepared after incorpuranng adjustmeits fir the changes in rcounang palicies. matenal emors and regroupiag reclassificanons ievospectively m the fingacaal
years ended March 312024 March 310 2023 and March 31, 2032 1o reflect the same sceounting treatmest us per the accounting policies and groupiag classificatnns follawed
as at yéar ended March 31, 2024 qund

th) do not require any adjastment for nodification s there is ne modifcatim i the anderhying sudit reports.

The Consolidased Rhancial nthmation include the timancind statemcits of the Campany aml its subsidizries

Subzidiaries

Subsidiaries ae entities conreolled by the Company. The Company dontrols an entity when it 1s exposed o, o has nghts o, vanable rewens from i invelvement with the entily
i Tiag the ability to atfect those retums thiowgh s power over the entite Power 1s demonstrared through exasung nights that mve the abiliey to direct relevamt setviaes, those
which sigmficandy affet the eonn's renuns, The financial statements ot sithsidiaries are ineluded n the restated consolidated financial mlormation from the date on which
caniral commences wntil the date on which control ceases

The standelone finsncial statements of (he company and financial statements of the subsidiares are consalidated on A lme-by-linc basis by adding wosedia the baok valuss of
like niems of assets. lalnlities. mcomes and expenses, afis

elirminating intra=Compan

< balanves, intra-Cempany transactions and any omealised meames and EXDEREES ISy
from intra-{ompany teansactions These restated consolidated fnancial indonmation are prepared by upplying wiifierm accounting policies (n ase at the Campan
When the Company loses control aver a subsidiary. it dersuegnizes the assets and linbilities of the sulrsduary, and any refated NCTand other companenss of equity, Any interest

retamied i the fomer subsidiary 15 mensered ar B value st fhe dare the contral 13 lost Ay resulting gain o luss is recogmised i the restated comsolidated Statment oFgroft
and loss,

1 Revenae Recognition
from cantrae ith cus T

Revene from contiacts with customers i recopnised when comtrol of the poods or services are wunsferred to the customer at & amin
the Company expects to be entitled m exchange for thage goods or services. The Com

ant that reflects thie Consideration 1o whick
enerally concluded that 1t 15 the principal in its revenue arrangements because i1
ypicaliv. controls the goods or services before transfermng them o the customes The sccounting palicies for the specific revenue sreams of the Company as summarized

sale of produet
Revenue from the sile of products is recognised al paint in time when the control of the soods is trunsfeered tothe customer based on contractual tanme | ¢ cither on dispatch
al’goouds or on delivery of the produets at the customer’s facation

Construction contracts

Parfimmance obligation in case of constriction contraets is satisfied over g pertied of ime, since the Company creates an asset that the customer controls as the asset 1s created
and the Company s an enforczable nght t pavment for performanee completed 1o dote o it meess the agreed apecilicatons

Revenee fram construction co
completon of e contract ac

traves, where the gutcome ean be estimated ichably and is recopmzed undar the percentage of completion methad by refierence to the stage of
vity. The stuge of contpletion is amasired by input methisd | ¢ the proporian that eosts incurred o date bear 1o the estimated ol vosts nf a
coniract The percentage of<complenion mwethad fan nput methed ) is the most faithfl depiction of the Comparmy s performance hecause it divsctly measures the vilue of the
services iransterred 1o the castomer

The tofal costs of contracts are esimated based on technical and ather estimites In the event that a loss 15 antreipated an & parbicular contract, provision 15 made e the
estmated liss Condract revene camed moexcess of b

Mg i reflected widey as “eontract azsel”and billing m sxcess of contmer reveme 12 reflected wider ~cantract

Reventie billings are done based on milestone completton basis or Ga-hve of project basis. Retention maney recewable from project customers does nol contarm any significant

financing element, these are sctamed for satsliclury. performance of contmet Tn case of long - term construction CONFRCE payment & wenerilly w”m"“ of
.

e

nulestone ws per terms of contract. In cernin comracts, shar-tern advatiees are received Irefinie the performance obhgatiun 1s satisfied
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Material Accounting Policies and explanatory notes to Restated Consolidated Financial Statements

The company recogmizes bonus incentive revenue nn early completion of the pragect upon seceplance of corrgspondme claim by the customer

The major companent af contract estimate is ~budgeted cost 10 comnplete the contract”™ and on assumption that contrast price will not reduce vis-a-vis adreement values Whils
estunating e varioas assumptiong are considersd b management such as:

= Work will be executed in the mannér expected %0 that the project is cirmpleted trmely

+ Consumpton s will remain same

* Cost escalation comprising nf incrense in cost to compete the project ase considered a3 a part of budgeted cosl W0 complete the praject eic

D o teshnicsl complesities imyabyed in the hudgeting process, contrace estimates are highly sensitive o changes i these assamprions: All assumptions are reviewed ot each
reporting date

Service contract
Service contracts {including opsration and mamienance contracts and job work contracis) m winch the Company has the rght to consideration frain (he customer in an amount

that comesponds directly with the value 1o the customer of the Company "¢ performance completed 1o date. revenue 15 reeogmieee when services are performed and comtracoually
illable

Variable consideration

The rature of the Company ‘s comiracts wves nse to several types wlvanahle consideration. including clatme. bonus, unpriced change orders, awurd and iweentive Fees, change
i law. liguidaed damages and penalties. The Company estimates the amount of revesue to be recogmzed on vanable consideration using the expected valve (e, thesum ofa
probability-weighted ampunt | or the most likely amount method. whicheser |s expecied 1 better predict te amonnt

The Company's clasm far exira work, incemmves and escalation m ries relating to execution of contracts are recogmeed as revenue in the year ut which sard clauns we finally
accepled by the clients. Claims under arbiration’ disputes-are decounted as meane based an final award Expenses un arbumauan are sccomnied 2 mcurred

Service Concession Arrangenent

The Company ennstricts or uperades mfrstriciure { constroctinn o upgrade services| ussd to provide & pubilic service and cperates and mansaims thar infaTTECTiTS feperation
services) for o specified period of ume These armangerienly min nclude mffasuuclure wed in 3 publicsio-pyate service eoncesian armangement for vs entire uschul life
Under Appendix € 1o Ind A5 |13 - Service Concession Arrangements, thade arrangements are accounted for based on the nature of the consiberation. The inrangible asse
model 15 used 1 the extent that the Company recerves.a right (0 & franchisee) to charue waers of the public service. The Gisncial asset model is used 1 the extent the Compan
his on anconditional contractmal nght v recerve cash or another financial asset from or at de directon of the grantor for the construction services. When the unconditional right
wrreccive cash covers only part of the service, the tan modeals are cambined (o account separately for cach componemt T die Company performs more thar one service {1 e
onstruction or uperade services and operation scrvices) under a single contct or arangement, <ousidertinn received of eeceiy able s allacared by refierence to the relunve fair
values of the services debivered, when the amounts are separately identifiable. In the financial assst model, the amount due From the grantir mests the definition of a recevable
which is measured at fair value. Bassd on husingss model assessment, the Conpany mensures such Suangial wsscts ol amormised cost The wneant ity recognised plus the
chiulative mterest on that mmount is caloulsted using the =ffeetve interest method Ay’ wsset carmed under concession mmanusments i devecopmaed on dispazal or when m
future evoncnue benelits are expected fom 11y future wse ar dispossl ar when the contrectual rghts to the finanaal asset expire

Cantrace balances

Contract assets

A eonitract asser 15 the might 1 consideration m_exchange for goads or services transferred to the customer. If the Company performs by transiermng goods o setvices i s
customer before the customer pays consideration or before payment is due, a cantraet asset s recogmised for the earned consideration that is coaditional Contract assets
represenlrevenue recognized in excess of smonnt illed and include uskilled receivables. Unbilled recenables. which represent an uncandional nght t gayment subjeer anly
o the passage of tune. wre reclassified to atcounts recen able when thev are billed under the terms of the contract

Trade receivahles

A veceivable ie recognised (f an amount of consideraton that 1= wiconditional 11e | unly the passage of ting is reguired before pavment of the consideration is due) Heter to
aceourting policies of financial assets i secion (1) Financial instruments = mitial recopnitien and subssquent imsasursment

Contract liahilities

A somtract liability 15 the obligation ta ransfer goods or services 1 i usiomer for which the Couminy has received consideratinn (or an amaint of consideration i due) from
the customer. If o costomer pays consideranon before the Company ransfers goads or services (o the cusiomer, a contract liability 15 recogmsed when the pyment i made, m
the paviment 15 due (whichever s earlier) Conteisel liabilities ars recogmised as revenue when the Company performs under the contract. Contract labilities include eneamed
reveme which represent amounts Billed 1o dlients m exveas of revenue recigiited w date and advanee recerved from cuztmere. For contract where progress billing exceeds,
the aggregare of coniraet costsmeurned w daie plos recogised profits (or mins recogmised losses, as the case may be), the sumlus s shiown xs conract liakiliny and ermed a5

unearmned revenue  Amount received before the related work = performed are disclosed in the balance sheet a8 contract iiabaliry and termed as advances raceived from
oustomers

Recognition of dividend income. interest imcome and insurance claim

Dividend income i recogmsed in peofit o1 luss on the date on which ihe Company s nght 1o receive pavment s esablished Interest income 1s recogmised usiny the etfective
migrest method  [osuranes claims are accousted tor oo the basis of claims admitted'expected to be admitted and e theextent that there is oo unceriaing 1 feceiving the elmmg
Incnme fiom partnership firms {s recognized i statement of Profitand Less as and when the night 10 receive the profitloss iz established

Property, Plant aid Equipment aie canled w vost of scquisition net of reenverable taxes, any trade discounts and rebates and accumulated depreciation. The vast camprnses of
purchase prive incleding impot dutes, other non-refindable taxee’ levies, borvewiiy ost and amye other expenses directiy anribucible to hrongiage the asset o 18 current
lacation and sorking eondinon for its iended use

Capital Wark In Prooress

Cosr of aszetz notready for intended wse, a5 on balance shed date 15 shown as capital work in progress. Advances piven lowards acquisition af property, plant and zqipnerit
ovtstandmg o each balance sheet date are dis 1 a5 arher on=current a<sels

- Recognirion

Subsequent costs of property. plant and squipiient shll e inchuded i wsets canying amount only (f

faie s peoballe that thmre economie benefits associated wieh the item will How o the entiry . il

(i the cost of the item can be measured reliably

G or losses ansing from desrecognition of property. plant and squipment are measured @ the differcivee Leiween the net dispusal proceeds and the carryms armonnt of the
asset and are reeognized 0 the Statement of Profic and Lass when the asset 1s derecognized,

Fhe residual valuss, wselul hves and nwthwds of deprecition of propeety, plant and equipment are reviewsd ot each fimncial vear =nd - aud admsted prospectively, 1f
WRErOprLe
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LILN)

- Depreciation on Property, Plang and Equipment

Depreoimtion on Property, Plant and Equipment 1 provided an the WDV method, over the estimated useful life of each asset os preseibed in Schcdule 11w the Compaimes A,
2013 and as detennmined by the managemen

Clazs af the Assets Usefal Life in Years

Difice Bulding Bl vears

Furmiture & Fixoures 11 yesiars
Compuiers & CPL"s 3 yems

Fleciric Installation & Equipments 10 vears

Wehicles ¥ vears

Office Equipmgnts 5 vears

Plant & Maclunery * }2-28 years
Leaschold iImprovements Over the period of lease |

Frechold land is not depreciated

* Solar panels are capialized with vseful 1fe sstimate of 25 vears

Deprecanon on addions 1= pronaded on'a prosrasa b froo dee momh of acqusitron mstallasnen: Depreciasion on sale 'deducuon fiom fixed asseis s privaded fior up 1 thie
date of subeadjusimem. as the case may he

Intangible Assets (Other than Goodwill}

Intaable wssel represents computer sofware gcquired by the Company camied o cowt of acpusinan ner of any made discounts dnd rebates’ less smartizatinn. The cost
comprses of purchase price meluding import duties, other non-refundable taxes levigs; borrowang cost nnd any other expenscs dircethy- annbutable o bringing the asset o its
currett location and working condiien for its intended use

The amomization penod is 3 vears which 15 reviewed af least at each finanzial vear end. T the expected useful life of the asset 15 signi ficantly different from previous estimates,
the amortizntion period 15 changed accordingly. [f there has been a significant change i the expected patiern of cconvmic benefits from the asser Such changes are treated o
changes m accountimg csTmares

On transition 1o Ind AS, there waz no ntangrble asser standmg m the books of the Company

A firancial instrument 5 any contract that myes Tiae i | azset of ane

nngi antity and a financial babiliy or equily wstrament of another entiny. Financial assct and labilities
are resogmised when the Company becomes 4 pant to the contractual provisons of the wnstramen

(A} Financial Assers -

Initial recopnition and measurement

Fusineial assets are olassificd. ot mitial recognition, as subsequentdy medsuied nt amortised cost, fir valoe throvgh ather comprehensive fncome (OC'1), and fair value through
profir or loss

The classification of financal assets at mitial recogninon depends on the fimancial asset's contracnmal cash fiow charaziensties aud the Cumpiny s basiness made! for managing
them, With the exception of inade receivahles thay do not centain o stgnificant financing comporent or for which the Compam las applied the practical expedient, the Company
imitieliy measures & Fnancial asset at its fur value plus in the Sase ol a financial asset not at fur valie theough profit or loss, tansacton costs, Trade reesivables that do net
contain o sgnificant Fnancing component of foe wineh the Company has applied the pracucal expedient are measure
Refer to the weoounuap policies of revenne from coniracts with custamers:

ai the ransaction price determined under 1nd A8 | 1%

In oeder for o financil asset to be classified and measured aramorisad cost or fadr valug through CCL i1 needs o weve nse to cash Bows that are “solely payvimens of principal
and inteest (SPPI on the prncipal amonnt smstanding. This assessmient 1= reterred
that are not SPPT are classified and measured at

as the SPPI rest and 16 performed at an instrument leval Fiancial assers with cesh fows
faur vislue through prafin or loss, wrespectve of the business model

The Company’s business model for managing linancial assets refers o how | manages its financtal 3ssets o arder 1o generate cash flows The business model detepmines
whethier cash Hows will resalt from sollecting contractnal cash Hows, selling the financial aseciz. or both Fisancial assets classified and measured ot amertized cost are higld
within o busiess model with the objecuve e hold financmi asses m order o collsct contractal cash flows while francial assets classified and measared ar fair value through
OCT mre lield within a basness mods| with the ehjeerive of Both holding 1o collsct contractinal cash Bows and selling

Purchoses or sales of francial asscts that requine delivery of assets within a toe frame established by regulation or convention in the marketplace (regular way trades) are
recognised on the trade daze, i the date that the Company comumits o purchase or sell the asser

Subseguent nieasurement

For purposes of subsequent messarement, financial sssets e classified in dhres categorics:
= Fmancel pssess ot amortised costdebt mstroments |

» Frmanicinl assets at far value through profil or loss

« Equry ivesinents in Subsidianes; Associates and loing Venmre at Cest

Financiul gssets at gmortzed cose (debt insrruments |

A Fnancial asset1s measuecd at amtsed cost 03 meets both af the followite cordiions are mer

Al theasse is beld witlin & busivess model whose ohjsctive (s whold assets to collect eontinciual cash Mows, and

b} the contracuual terma of the financial asset give rise on spesified daves e cash flows thiay we selely payments of principal and intecést on the proocipal amount cutstanding

Ate il measurement, such fnancial sseets are subsequently measured at mnused cost asmye the effective interest rate (EIR) method  Amorised cnat 18 calonlated b
takng il account any discount ur prenium un sequisioon and fees or costs that are an miegral purt of the FIR. The ETR amorusaton s mcluded o fisanes meome in the
proae o lods The losses grigime fronimpaimuent ave récognised in the prafit or loss The Compan's financial assets at amo sl cost neludes trade receables, secunty and
othir diposits, other recervable and loan to the subsidtaries included under other finaneiil asses

Financial assets ar faiv value through Other comprehensive i

eome (FVOUT) (equity instrument)

Lpen mitial recogmuen, the Company can elect 1o chasstfy imevocably its equuey un astmenis as aquiry mstroments desinated at far value trogh OC) when they meet the
defimion af equiry under Ind AS 32 Finencial lnstruments: Presentation and are not held for wading  Fhe classifiention s determised on an nsirumenc=ba- mstrument basis,
Equity instruments which are held for vading and contngent consideration recognized by as acywrer i a business combination rr which [id A% 103 applies are chase fied a3 at
FYTEL:

G o Insses on these finonoal asses are never recyeled w prefit or loss, Dividenils are recogmzed a3 other neonic in te stotement of profic and loss whed the riglu of
payment haz been establizhed, sxcupt when the Company henefits fom such pruceeds as a recovery of part of the cost of the Ginancial asset. i which cage, ench s
recoeded in OC1 Equity inscraments desyrmated @ Bar walue throueh OCL are pot subyeet 1 impairment assessment

ins ars

Finaneial assets at Fair Valoe theongh Frofic und Loss {FVTPL)
All financial assets e clessified as measured atamiortized cost or FVOCT a3 déseribed above are measwred at FYVTEL This includes all derivative financial sssets and Mutual
Funds, On imntial recognition, the Company may rerevecably designate & Bnancial ssset that otherwise meets the requirements te be messwed gt wmorised cost or @ ENOCT 15
st FVTPL o doing so elimunates o7 sigmficantly reduces an accounnng mesmateh that would otherwise arse

Fannnceal agsets at FVTPL are measured al e value ot the end of each reporting period, with any gams or logses ansing on ramcasurement recogm
gain or loss recognized oy prodit or loss incorporates any dividend or meerest carmed o the Tnaneol aiset
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Equity investments in Subsidiaries. \ssociates and Joint Venture at (nst

The Company secounts lor is wvestment i subsidianes, jont vatures aml associates and other equity investments i subsudary companies al cost in accordance with Ind A8
27 - “Separate Financial Statensents’ Interes: fre= toans by the Compamy to its submadiaries see in the natre of perpetusl debit repavable as per terms af sgreement. The borrosar
has claseified the said loans ss equiny uader fnd AS-32 financiol instrumenis Presemations” Accardingly tee Company has classified the invesmment as Equity instrumeznt and
has accounted at cost as per Ind-A5-27 “Scparate Financial Statements’

Derecogmition

A financeal asset i derecopnized omiy when

(11 the Compamy has mansterred the nglts w recerve cash flows from the Goanciol pssel ar ratuns the contracius! nghts to rezeive the cash flows of the Anancial asset, bat
ssumies a contractul obliganon to pay the 2azh tlows 1o one or more rectpients:

[} Where the eatity has trasferned an asset, the Company eviluates whether it has iransferred substantially all nsks and rewards of wnerstup of the tinanceal asset Tn sueh
cases, the financial asset s derecopmized Where the entity has not transterred subsuntially all risks and rewards of ownership of the Fuancil asset, the fnancial asset 15 nor
derecogized

Where the ennity has neilier wansferred a financial asser nor retans substantially afl risks and rewards of vwagrehip of the financial asser. the financial asset is derezognissd o
the Company has not retamed conteol of the financial asset. Where the Company retains contenl of the financial asset. the asset is contmued w0 he recognized 10 the axtent of
contimuimng me oly sment wi the financial asset

Impairment of financial \ssers

M cach reporing date, the Company assesses whether financinl ‘assets camed at amosused cost are eredit-impaicad A fsancial asser i “eredit-impaired” when one ar more
events that have o detrinienial mmpact an the estimated fitre cash flows ol the franci) agset have cccurrsd

Evidence that s Anancial asset 18 credit-imparied includes the fellowing chserable dat

v breach of contract such as o defiult or being past due for 90 dave or more

« the restructuring of a loan or advance by the Company on terms that the Company would nof consider dherwise:

» 1t1g probable that the bocrower will cnter bankruprey or other financial reonmsmzarion. o

* the disappearance of an active market {or o secuniny because of Ainancial difficulnes

Ind AS 109 requires expected credit losses 1o e measuredl throush a less allowamee. The Comparsy applies the expected eredn loss (ECL) model for measurenrent and
recomutiog. of inpamnznt losses. The Compam: follow the simplified approach for recognition of imparment allswance on il feade recevahle and ar contract assets. The
application of the simphified approach does not reguire the Company 1 track changes i credit risk Rather. it tecogmizes imapairment allownnee based on lifetime For all othes
financial assets. expected credit lnsses ane measured at an amount equal o the 12 month expected credit losses-or at an amownl cqual o the life Gme expecied credit Tasses if the
ceedit risk an the financial saset has increased sumificantly siee imitial recognition

Lass alfowanges for finasial assets measured At umortised cost are deducted fram the gross carming amount of the assets-and recopmzed m the standalors statement of profic
and [ossex under the head of "Other Expenses™ '

(B} Financial liahilivies

Initial recognition und measurement

Financial habulities are mnally. messured at ity far vabue plus or minus, m ihe case of 3 finangial Kobiliy not st fir valie through profit or foss, transaetion codte that are
directly atnbutable 6 e msue ongmation of the Goaneial labiliy

Subsequent messurement

Fienancial labuities are classificd s maistred al amorized cost Fiuancial linbilities aré subsequently mensired ar amartized cost using the eifectve mterest method Tnterest

sxpense wod forein exchange pains and losses are recopnizad in statement of profit and Toss. Amy gam or less on derecagnitien is also recognized in starement of profit and
loss.

Derccagniiion

A financial habiline 15 derecigmised when the obliaation ander the habiliny s discharged or cancelled or expires. When an ewstng financial ligbility ig reploced by ancther from
thes swme lender nn substangally different terna or the terms of an sesting habiline are substantially modified. such un exchinge or modificenion is ueated as the derecngmiion
of th= ongsnal habliy and the recagnition of a new hability, The dillerence in the respective camyving smounts is recopnised in the statement of profit and icss

(€} Fivancial guarantee conrraces

Tinancial gaarantee contracts issucd by the Company are fhose conlracts that requine & pavient o be made o reimburse the holder for a lase it ineurs hecsuse the specitied
debton fuilz w0 make a payment Wlien due in sccordance with the terms af 3 deby ingtmament. Financial guitrantes contracts are recognised initially g5 o labibiy at (air value,
aedjusted for ransacton costs that are directly attribuable to the (zsnance of the guarantes Sobsequently. the liakilin is measured at the higher of the ameunt of loss allowance
determined as per mpanment requirements of [nd AS 109 and the amount recugnised less. when approprite. the cumubanve amount of income recogmsed in occardance with

the principles of Tnd AS 115, lovestment made by way of Fnancal Guarantes contracts in subsidiary, associzte and jont venture companics are tmitially recognised ar far salee
of the Giuarantsz

(D) Reclassification of financial Instruments

The Conmpany deternuies classification of financial assets and linhilities on gl recogmtion. Afler inital recogition, ne reclassitication is made for Gnancial assets, sueh as
equity instruments dusignited at FYTPL o FYOCT and finencial Habilnes, For financial assets which are debl nstiaments. 3 reclasaificntion is made only if there 1sa change w
the bustness model Gor mrnaging those asssts.

(k) (¥fsetting

Financial assecls and (nancial babilioes are uifset aed the ner amount presected e the batasce sheet when, and cnly when the Company currently las o lewally enfoncezhle nalit
tn 5e1 off the amourits and 1€ infends eitler to settle them on anet basis or to realise the asser and sertle the Habilin o e rasly

1 Fair values measurement

The Company measnres: fsangrl mstrament, such as dervative, ivestment and nmatial fimd il fie values at cach bulnce sheer date

Fanr value 13 the price that would be resvnved v sell an psset or pund 1o transter 2 liabilind i an arderty trangaction berween market participants or the measurement date The fuir

value neasurement is based or the presumpnon it the trarsaction e sl e azset or ransber the liskiliog abes place etther:
o T the primespal marker for the asset or liabahty, or

= In the absanice of 4 principal market, in the st sdvantapeons markst for the gesel or habiliy

The princioat or the mest advanigneous marker niwgt be accessible h:.' thie Company,

The fur value of an asset or o lability 5 measured nsing the asswimpuuns thar rmarkies parieipants wonld use when pricing the asset or lLabiliy, assurnng that macket
prrtcipants gt in g econumic hest inerest

A Bair value meagurement of a nov-fnancial azset takes citg accaiml o market participant s ahhiy 1o generse seorgmie benefits by using the geser in it highest and best use or
by selling it 1o another market parucrpant tat would wse the asset i irs haes and best use,

Fhe: Company uses valustion techniques ihat are appropriate in the cucimstimces and for whish sufficient data are aailable o measure far value. maximising the yse of
relev it observable wputs and minnusing the use of unshserealde s
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Material Accounting Policics and explanatory notes to Restated Consolidated Financial Statements

All nssets and liabibines for which fair vilue is measured or disclosed m the financial statements are witggonsed withn the far value hierarchy, desertbed s follows based on
the lowest level input that 2 significant to the Far value meazurement as a whele
Level |- quoted prices (unadjusted ) i active markets for identical assets or liabilities

gvel I Valuanon techigies for which the bowest level mput that i1 significant to the fair valus measarement is directly or ilirectly observable
Level 3- Valuation techniques for which the towest level inpul that s sizmificant 1o the fur value measurement is unobservable
Fui wssets and lighiluies thar are recoginised i the finaneial statements on a recumng bazie, the Company determunes vwhether transfers have oocurred between levels in the

Iierarchy by re-sssessiag cotegorization (based on the lowest level input that is signilicant to the fair value measurenient as a whole) at the end of each reporting periad

The Company hes an established control framework with respect of fair values. This meludes o Fnaneial repoiting team that has overall responsibality for overseemng all
stgmcficant fair value measurements, inclading Level 3 fair values. and reports directly to the Chaef Financial Officer

The financial repotam 1 regularty reviews sigi ficent wobservanle inputs and valuation adustments TF third party information, such 33 pricimg dervices, is used to measure
fir values, then the finaneial reporting re

" asiesses the evidence obtaned from the third parties w support the conclusion thal these valuations meet the requiretiwents of T
A5, including the level m the farr value hierarciy m which the valuations should be classified

For the purpose of fair value disclesures, the Company has determined cld
and the fevel of the fair value hierarchy ag explaned above

=2t 0F assets and liabilines on the basis of the natire, charactenstics end nsks of the @sset or Trabilary

Inicome tax expense for the pernod s the rax payable on the current penod’s tavable income based on the applicable income tax rate and changes w defeimed tas nssers and
lubalities attribatable to temporary differssices. The current income tax charge 15 caloubated i avcordance with the provisions of tie Toncome Tax Aot 196

Deferred income tax is detcrimmiod using tax rates (and laws) tist kave been enacred or subsiantially enacted a1 the end of the reporting period and are expected 1o apply when
the related deferred moome iy asset is realised or the deferred income tax hability 12 settled. Deferred s labilines are recogiaed For all taxable temperany differenses and
deferred tax assers are recogmsed for all deductible temparany differcuces and broushe forward losses vnly 131 15 prohable thar fimee wable profit will b2 pemlable o realise
the temporary difTerences

Current 1ax asscts and tax hikilines are offset where the entty has alegally enforceable nght ro offset and imtends cither tr sefile on & net Basis. vs (o reslise e asser and seitle
the hinbility simuhancousty. Corrent and defornal tax 1s recogmsed i peofit of luss, except to the extent that it relates to ir2ms recopmsed inoother comprehensive mcome o
directhy m equiry. Tn this case. the gax s also recogised in other somprehensive income or directly in equity, respectively

Al inception of a contract. the Company assesses whether a contract is, or contans, a lease. A conract is, or contains. a leass if e contsact copveys the right 1o control the use
of andentified sssel fora peniod of tme i exchangze for cansiéerntion

Company as a lessee

The Compamy anpliss a single recogmuon and mensurement appeoach for all leases, exveept for shortterm leases and Jeases of lowsralue assets Lease termh which i 3 sii-
cancellable penod together with periods covered by an aption 1o extend e bense iFthe Company is reasenably cerain to exercise that aption: and penods covered by an aption
1o terminats the léase if e Company i3 reasonably certmin not o exereise that option. The Company uses judgement i assessing the lease term (ncluding anncipared renewals
lemination options) The Company recogmses lerse habilitics 10 mike lease pavmenss dmd nght=of-use assers répiesenibing the nght in pse the underlyving assets

Right of use of Assets

The Company recomses 8 nght=ofyse asset and a lease liabilite at the Jease commencement date (... the date the underiving assetas wvailable for ise) The nght-of-use asset
1= tnitially mensured at cost, which comprises the imigal amount of the lease liability admsted for any lease paymenis made at or before the commencement dale, plus any inrial
direct eosts incusred and an estimate of cosis 10 dismantle and remove the undertying ass#t of toorestare the underlving asset or the site on which it 15 locaied, less arny lease
wzentives received The nght-of-use asset s subsequently depreciated using the strught-line method from the commencement date to the end of the lease ferm, unless the lease
iransters ownership of the underlying asset to the Company by the end of the lease term ar the cost of the night-of-use agser reflects that the Compamy will exercise o purchass
aption. [n that case the nght-of*use asse wall be degreciatad over the usefil 1if of the underlying asset In addition, the naht-of-use asset is periodicully reduced by impainnent
losses. if amy, and adjusted for certain re measurements of the lease lability

Lease liahilities

The lease [abibiny i3 imually meazured at the present valwe of the lease pavments that are uol pmid 2t the commencement date, discounted nsing the meremental Borrowing rale
at the ease cormmenvement date if the interest rate wnplicit in the leass or, it that ooe casnot be readily deternuned. After the commencement dare, lease lability is increased to
refleer e accretan of wterest and reduced for the lese payment made- Lease payments meluded m the measursment of the leise lnabulity compnses of fixed pavments,
inetuding in-substance fixed payments, amounts expeeted (o be pavable woder a residesl value guarantee and the exercice price ander 3 purchase option that the Comparny 1
ressunabily ertain o exercise. ledse payments in an aptienal renawal period if the Usmpany i reasonably certaim to exercise an estension aption. The loase libility is measured
a amnrsed cost using the effective interest method  Medifications to @ leawe agreement beyond the oriinnl terms and conditions are generally sceounted for as a re-
measurement of the lease liabiliy with a correspording adjustment to the ROU asset Any gain of loss en médification i3 recognized in the Staterert of Profit & Loss.
Howsver. the modifications that increase the scope of the lease by adding the right 1o use one or mare underlying assets al 8 price commensirate with the smandealone sellmg
price are zecounted for oz & separate new lease. In cpse of lise modifications, discounting rates wsed for measurament of lzase Babilite and ROU dssets is alsa auitably
adjusted

Shore-term leases and leases of low-value assets

The Compauy hus clecied not to recopnise nght of use aseets and lease lidbiliies for short e leases of 21l the Sssits Tt Tive & lemse TG taelye muntte o es with'ng
purchase aption and leases for which the underlying asser s of low value, The lease pavments associnled with these leases are recogmzzd as an éxpense on a araighi=line basis
over the lease Lo

Company as a lessor

Leases in which the Company dees not transfer substantially all the nsks and rewants incidental o ownerstp of mn asset iy clasaified us operating leases Rental ingome arsng
15 saceounted for on a straight-hng basis over the leaze terms. Imnal direet costs imeurred in nepotiating and arrangong an operating lese are added fo the canyirg amnt of the
leazed assel and recognised aver the lease term an the same busis as rental eome. Teases are classified ux finnce leases when substntially all o the rigke and rewards of
owmership tenster from the Compgany to the lessee

{a} Construetion materials. sores, spares and fuel

The stock of construction materials, stores, spares and fusl 15 valued at cost or net valisable valne (NRV L whichever i lower, Cost is determined on FIFO basis and meludes
all applicable cost of bringing the gowds L their present lecatian end cendingn. Nel realisable value s estimated sellme price in ordinary course of busingss less the estmated
TSl Recessany to make the sale

{a) Shori-Term Emplovees Benefits

Al employee henefitg pavable available w:

fhun nwelve manths of randering the service are classified as short-term emplovee benefits. Benefils such a5 salaries, wases wnd banus
i are recogized in the Statement of Profit and Leoss i the penod in which the emplovee renders the related serviee
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Material Accounting Policics and explanatory notes to Restated Consolida ted Finaneial Statements
(b} Post Employment Benefirs
1ii Defined Contribution Plan - Provident Fund:
A defined contmbution plan s o postemplovment Lenelit plan under wlich an antity pave specified contrbution and has o obliganon 1o pay any Turther amowus, The
Uomipan makes specitied monthby contmbations wwards emploved provident fund to the Government adiminisrated provident fimd scheme shich is defined contmibation plan.
The Company s zontribution is recogmeed as an expense in the Statement of Frofit and Loss dimng the peniod in wineh emploves renders the relited service.

{ii}) Defined Benefies Plan -
(eramiry:

repartng period less the far value of plan assets The defined benefit ahilig

s caleulated anmaally by actuarics using the projected unit cradee method

Phe present value of the defined benefit obligation is determined by discounting the wstimated fature cash vl hy reference 1o markel yvielids at the end of the reportng
penod.

The el interes: cost s caleufuled hy appiying the discoint mie 10 the ret balance of the defined bancfit obligaton and the far value ol plan assers This coet is includad in
employee benelil expenss m the Standalone Statement of profit and lnis

Remeasurement gans and |osses arising from expenence adjusments and changes in actuarial assunijtions are recogaized in the pened m whidli they cccur, directly m other

1.8 Earmings Per Share
i} Basi¢ carnings per share

Basse earmings per share are caleulated by dividing the net preafil of loss for the peried aunibuable o equity sharcholders by the weihied o crage number of squity shares
outstanding dunng the period

ii) Diluted earnings per share

For the purposs of cabeulating dilwed caimings per share, fle et prufit or loss for the penod atirbutable to-squity shareholdess and the waiglited averape number of sisres
outstnding during the peniod are adjasted for the effects oF all dilubve petential cquity shares.

Cash and cash equivilents for the purposes of Finansial Statement comprise of cash at bank and cash in hand including fived deposits
Frced depagit

statcments

ather shart erm wivestment with an orjgnil mamrity of 12 manhs or less has been shown as other Bank balinces aeder current financial dsseis m the Fnancial

Fixed deposit with-an onginal maturity of more thae 12 months has been shown ss non current finanaial AsEELS
For the purpise of the statement o

cash flows, cash and cash equivalents consist of eazh and deposits, as defin
comsidered an mitegral part of the Company's cnsh management

ahove, nel of owstanding bark overdrafis as they are

1.11 Imieves in Joint Arrangements
Aziper Ind AS 111 - “Joint Amangemicnts

nvEslments (i joint arrangements” ure classified either as joint operations or jomt ventures. The Co vpamy has jome operatons. The
Company recounizes its direct nght i the assets. labilities Fevenues & expenses of joint operntions and its share of amy juintly held or inourred gssets hambitiss. revenues and
expenses. These have been mcorparated in the Restated Standalone financial staement in appropnare headings. Where the Company partieiputss in & joint operation, wlere il
dozsnot have joint control and also does not have the neht to the assets and nhligation of the habilites relating to that joumi opaation, the interest i the sume jpin: operatinny
bas been accounted for in 2ccordance with the applicabiliy of IND AS 1o tiat interest

mipany presenls wisets snd fiabiliies i the balance sheet based on current non-curtent classtfication. An assel i3 ented a5 current whien 1f is;
= Expected to bt realised or intenided 1o be sold or consumed m nomal aperating cyvcle

* Held prunanly for the purpose of rading

* Fxpacted 1o be realized witlun twelve months after the reporting petiod, or

+ Cash or cush equivalent wnless

resericred from beiag exchanged or used 1w settfe a Liahilite for at least twelve manths after e repirting periad
All other assets sre clasgified a5 non-curment,

A liability s current when

+ It isexpected tn he serded in nomal operating cyele

* Tt is held primsanly for the purpose of radin

+tisdue W be senled witiin twelve manths after the reporting persod, o

* There s oo uncenditional rght to defer th,

aettlement of the latnlity for at least twelve months aficr the reporting period
The Company classifics all vther Liabilites as nonseprerent,

The operating eycle is the time between the acquisition of assets o processing and thew realismion in cash and eash squivatents, The Cempany has wdentified twelye morths as
15 pperabng oyvele

Borowing cosis cunsist of interest and other costs tha: an anuty wneurs inconnection Witk the borrowing of furds: Fomrowine cost alsn includes exchange differences fo [he
eetly anriburable o the acquizition, censtruction o production of an assel hat nzcessanty ks 4
substantial period of bine tw get ready for its ntended wse or sale are capilalized a5 part of the cost of the asset Capitalization of bactawing cosis ceases when sibeant l

the actavinies necessary to prepnre the qualifving nssets for their intended wses e comiplere. All ncher borrewing costs are expensed m the period in whigh they aczmr

extent reguriled 32 an adjustient 1o the bercowing costs. Borrowing costs dis

A pronision (3 recognieed when an enterprise has a present obhygation az 5 result of past event; it1s probabie that an oudlow o resources w il b requuced Lo setile the obligaton,
I respect of which a relialle sstimate can be made  Provisiens are discounted to 18 present viviie anid are deternuned basad on best estimare tequired to seftle the obligation st
the balance sheet dote. There are reviewed ar esch balance sheat date and sdjusted to reflect the current best estimates,

The Company recogmzes 2 provision when there is g present abhgation as 8 result afa past event and it 15 more bikely thai mol that there wall be an curflow of resounces

cimbodying economic benefits tn serle such abligation and the amount of such cbiigaton can be refiably esummied Provisions are not discounted
deternuned based on the managsmen: s best edtimate of the st of gbligation required al the year end These are reviewed at cach balance
LTl managenicnl esimnties

0 15 present salue, and ars
Ivcet dite and adjusted 1o reflece

Contingent liabilives are disclozed in respect of pussible obligations that have arisen o past events and the evistence of which will be confirmed only by the oo
¥ Ey the oo
nan-ateurrence of fulure events not whelly within the contrel of the Company ¥

oe or

-

When there 15 a possible obligation or 2 present oblganon where the likelihood of i saiflow of reseurces is remiate, go disclosure or provision is mide
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Maierial Accounting Policies and explanatory nofes to Restated Consolidated Finaneial Statements

The preparatson of Finunoal starements in confirmiy with Tnd AS requires the management [0 make judsmens, estimates and assumpnons that wifect the reported amounts of
Income. expenses, assets and habilities and the disclosure of contingent liabilites, al the end of the reporung penod, Althaugh these sstimates are based o the management's
best knowledge of wirent events and avtions, uncenainty about these assumptions and estimates conld result in the outconies requiring 2 materal adgusoment 1o e camying
amonnts of agsers or liabilities i future penods. Theretore, aciual resulis could differ from these astimales

IMe estumates and anderbyng assumptions are reviewed en an ongomg basis. Revisions o accounting estimates are recomnised in the period m which the estmate is revised (F
the mevision affects enly thar period. o in the perod of the revision and faneee periods if the revision affects hath corrent amd fiture periods.

Juilgements

In the process of applying the naterial sccountng palicies, manageent las made the fallowing judgements, which have the most stgmificant effect on the anounts resngnised
i the finnneal sthtemeaints

up Revenue from cantracts with custimers

The management apphied judgements that sugnificantly afeet ihe determmation of the amost and timing of revenue from contracts with customers, such as idsotifying
perfarmance obligations. uneertainty of variable consideration and sstimaics on the contract costs

b) Valuaton of secounts receivable und contrace assers in view of credit Insses

Accounts recery able and contract assets are material slems in the Compamy's financral stalements. The Company has concenmration of credit exposure an a parncolar customers.
being a povernment organisation. where theere coulil he delays in collection 1o vanous reasons: The manapement penidically assess the adequacy of provisions recognised | a3
applicahle, on recerables and contract asscts. based on faciors such as credit nsk of custoaver, status of project, discussions with the customier and mderving confractual temms
and combitions, Thes invalves significant judgcmwnt

¢} Financial Instruments
Classificanon and measurement  Refernote | 4

Estimares and assomyitions

The ke assumpuons concerming the fimire and other kew sources of esimation uncertsinty at the reporting date, that have a sinficant nsk of cavzmy & maieral adstment 1o
the carrying amounts-of assets and liabilities widhin the neat financial year, are described below. The Company hased its sssumptions and estimates on pammerers 15 ailable
when the Flsil Statemenis were prepared. Existing cireumstances aad azsumptions about future developments, bowéver, may change due w markeét chonges or
circumstances ansing that are bevond the control of the Company  Such changes are reflected in the assumplions when they ocour

a} Estiniation of coniract cost and revenue recognition

Revenue from construction contracts is recogmized over & peried of time i accordance with 18D AS |15, “Revenue fran conirasts with Customers” The CONIrACT revenue
wsually extends aver s penod 1o 2 years and the contict prives anc fixed and in fow cases subject W clauses with price vanances and vanable consideration. In accordance with
the Inpur method prescribed under INTY AS 115, the contract revenus 13 mensured based on the propariion of confrazt costs ingurred for work porformed (o date relative o the
estimated total coste. This method required the Company to perform an ymitial assessment of total cstimated costs and reassess the total constroction cost at the end of each
reportmy period o determnie the appropnate percentage of completion. The estimation of total cost to complete the contract involves samificant judgement and estmanore
throughont the period of contract &s it is subjest 10 revigion ¢s the contract progresses- based on latest available information ncluding physical work done on' ground, changes
in gost eshmates and need 10 acere provision for ongrous contracts i any. Besides reconinon of revenues bused on sctus! cost and estimated cost 1o comptete the work ar the
penad end. the meastiement recogmizon of conwact assets (unbilled revenue) and contract liahilities {aneamed revanue) related to cach of the conteact is dlso depended on the
cost gslifmies,

b Investments and Loans w Subsidiaries

The Company 15 sxtended loans 1o subsidianes. Due to the natare of business in the infrastructure projects the Company 2 exposed 1o heightened nsk in respect ef the
rmpatrment of inans granted v the aforemennoned related paries: There is significant juduarent and estimation uncenainty invalved in assessing the impainment of above loans
made o relaed parties because it is dependent on number of infrastructure projects baing completed as per the schedule umchine and genceation ef fiiure cash flows:

Tl catrryn

amount of investment i subsidianies held ar cost less impaiment | izse invasiments ars associated with sgruficant nsks m respect of valmaton Changes m
busness ervironment could fave & sigmificant impact of the valuabion. The inveatments are vartied al cost less any wnparment in valoe of such invesoients. Tlese inyestmenrs
are unquoted and hence it s difficult 10 messwre the revoverable smount. The Company perform annual assessment of umpairment o ihentif amy indicaters of mpainment
which are derved fTow forscasted cash flows which requirs management to make significant esemated wssumptions related o futire revere growth. convession pretiod,
operation cost discount rate and the assezement of the stutus of the preject and cost to complete halance work

¢l Defined benefit plans | zramin benefin
Ihe cost af the defined benefit gratuity plan and the present value of the graturty abligation are determmned using actusrial valuations. An acterial salusition iovolves making
varieus gssumptions that may differ from actial developments in the fiture. These inchnde the determimanan of the discount mre. fille salary increases and mortality rates. Due
10 the complexities invalved in the valeation and its long-term eahine, a defined benatit obligation is highly sensitive to changes i these assumpticns Al assumptions-are
reniesved at cach reporting date

The parameter most subject o clunge s the disconnt rate, In detérmining the approprists discount rate for plans operated in India, the manggenent considers the nierest tiles
af government honds in currencizs consestant with the carreneies of the post-emplaymient benclil obligation

The muntality rane ane current best estinates ol the expectad mortalioe rates of alan members. hoth during and after emplevenént Future salary incresses and gratsty incncases
are based oo expected futurs mflanon eates, sermonty, promotion and other relevar

ctors. sach as supply sl demard m the employvnent marker

d} Useful life of assets of Property, Plant sud Equipmeni

The charge i respect af penodic deprecianon 1s desrved afier determining an estimate of an assct’s expected useful hfe and the expestal residual valve at the end of its life. The
ugeful lives and residual vilues of the assets are delermimed by management af the time the asset is acquired and reviewed ar each finaneial vear sned. Reter Nats and |3 for
further detals,

e} Calenlation of loss sllowance

When measunng ECL the Conprny. uses veasonable and supportelle forward-locking information. which is basad on assumptions for the futirs mocment o differem
ceninmic dnvers and finw these diivers will alfect ench other, Loss given detailt 1= an csomate of the loss ansmg oo default 1 is based on the differeiice between the
contractual cash fows due and those that the lender would expeet W eceive

Probabiline of defaull constitules u kzy inpur in measuning UL Prababilioe of default 15 an estiniate of the likelihood of default aver & gven ting horseow the caloulanion of
whics inchakee histoneud data, assumptions and expeciations of Riture conditions

g} Adeption of new accounting principles

Onereois contracts = cost of fulfilling a contrsct (amendment to lnd A% 37 - Provisions. Comtngent Liabititics and Contmgent Assets)

The nmendment clanficd that the ‘cests of fulfilling o contract’ comprise buth the meremental costs and allocation of other direct coste, The Company hos edopted thes
amendment ¢flizctve | Apnl 2022 and the adoption did nof have any material impact on its financial statements.
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Material Accounting Policies and explanatory notes to Restated Consolidated Financial Statements
Iy Recently issued wecounting pronouncements
On 21 March 2023, the Munistry of Corporate Alfairs (MCA), notified Companies (Indian Accounting Standards) Amendiment Rulee. 2025 sffective rom | Aprl 2023
Fallowing are the key umended provisions which may have an mmpact on the financial statements of the Company
Mhaclosure of accounting policies (amendments to Ind A5 | - Pretentanon of Finarial Statements)
The amumbments miend to assst i deerding which accornting policies to diselose in the financial statements. The Arerdmcits 1o Ind AS | require enbities o disclose their
material accounting policres rather than ther sigrufican accointing policies. The amendments provide gindarwe on how to apply the congept of materiality 10 accounting policy
dischesures. The Company dues not expect tiis amendment to have any signilficant mmpact i irs financial statements.
Definition of accounting estmate (amendments to lnd A5 % - Aceounbing Pelicies, Changss in Accounting Fstimates and Emrors)
The arendments disinguish between accountityg poliwies and accoanting estimuies. The definitinn of ¥ chame in sccounting estimates has been replaced with o definition of
accuunting esamaies. Lnder the new defimnion. accounting estimates are "monetary amounts i financral statements that ire subjest to measurement uncerainty Frtities
develop aceouniing estimates if aceounting policies require items an financial statemints Lo be measured in a way that svolves neasaremen imcemainty. The Company does not
expeet this amendment 10 have ny sigmificant mpact 0 its financial sttements
Deferred tax related 1o assets and lisbilities ansing from o single transaction (amendments to Ind AS 12 - Income taxcs)
The amendments speafy how to account for deferred tax on oansactuns such ax leases The amendrrents clanfy that lease ransactions give nise to equal and offsettng
temporary differenices and (inancial stacements should reflect the fture lax Impacts of these ransactions through recognizing deferecd tax. The Company 15 evalualing the
mmpaect of this amendment, it any, m its Grancial statements
Oither amendinents wicluded m the noaficanon du not have any significant impact on the financial slatements




WO L

P g

=inalitl, | pag

B plaap L s

| Apshau as aop pannboe {4

Al s g suadogg s o e g snpes Fudona s s snmaes oraendossa (g1 sy pup paaaga seg dnid
lstnp=g oo Radey fo FUiade of C0 250 130y

L)

“thriod 2 &) AJLIIRAS 1 5 A [Hatt pragesa o _...n ...r._h.._nm_._._—_ Ty wo| LR 0 T A Iy
il anmadag g oo L T BENT] SO R US|y bt el N B | {l
HETTIN]
= ST TON0H96 T IRTEN | O1RS RU'TR HUPT OF'E6E FrOE RI'DZE FEOT F1 ¢ MaTe gy 0 SR onne T 1y
: # L9l e ws (Rl LIRT 99 9Tl = Aaum|ngg Fugsog )
[ - FESIT b EOE 10 - - - - 3
SRS e 1Sy g ulg . mnd i g o
iy - SL196 Lioid Giyge BT Ih%1 B C asumpeg HSugeadpy
13aadagy papenmn sy
T 0707 RLOSTT RL81 L6'LT RIS CIlEr DLLE RTOLY aauE|Ey Autso]y
= s - L6 E6L eI n X nLs = = (L T T e W (U A T
o | FSRIYL I ot o F &l . - = AP
- R SITTNE (SR | i N it s [P =B n.-.:__.a-—:x:_..u..._.._u_
: UNEIE T A LR S50y
” IR USAT AP s g ang
£ (R nFnar'y 1LFIE Bi'el £ BIWIP £T07 1€ Yanpy un SiE punmue THiAriE pa
2 = sS4 196 LE908 iy i 99 - Founijig FUSnj )
- i FL'OF Fi ST SN = z Hpirnd =g
ThILY [90s (TR Ly - a__._miq_u: [aandag]
_ - BE'629 [T L i - B il Ao
oAkl papE Ry
= (L1 S1TTHE LI Gl'sy 00T ot TR'SEF ILLE BT IR TS0])
(RIS L FTSLI irEn oy e A0 Il - -
(bl LTS 1 HEER UEE L L 0L LE YUY T SRR
I . ThrREl T | fRe LHT B o {3 it - G e aawpig Suadpy
A S AL S50y
FI07 1§ AR PIPUA ARAS 310) 40
L GG = FEETN LYK 80 FI'F Ly = L ] TTOE “TE YAy U0 SE Qe SniAnies 1ay)
= = " LA 98'IT BiLS iy Th = = ANEQEG TS| )
. H - STTE - T = = - spesodsig
= = . GETSR o il | Tviz a9’ i) * . ipy AR amyppanidagg
. = 2 FTELY IFss HE'E G ) =B sy puadg
_Eq—.——.- —da_ﬂ_ﬂ—ﬂ—.—ﬂua
= : oK'l Y001 ELRS LT LA s L = OrhR1 AanngRg dueo) )
XU Tl PR E B = = = £ vl e iy - s
hEELR (i1 LT - FieL] SUIpETY
Ao SEREL R I irs it o urpEy Tum

FPRE DRLALET I S5

LITTRTTTRTTS

pLLLLELIL “-.-_.fuh_.__._ SR

(U] POIEPIOSTG ) PAIRISAE 0 2300 L50

ey a pue

JARJY papa anak

TINT “IE

eea oA -u)-sp o -gede sy 9 wemdinbyg pue jung ‘Caadnag - ¢ oy

3oy FUNUNGIIY [HLIDE]Y

LETSTOY TTONTHS 1OTERT) INLD
ALINTT VIOND VYD)




CEIGALL INDIA LIMITED
CIN: Ua5201 PEIOUZPLCIISET

Material Accounting Policies and explanatory notes to Restated Consolidated Financial Starements

Note i) - Highi-of-Use Asser

For the year ended March 31, 2022

(Al amounts in Million INR unless otheiwise stiled )

Cross carrying amount

Opening gross carryving amount

Additions

Disposals ' Capitalisation

Closing gross carrying amount

Accamulated depreciation

Opening accumulated depreciation

Deprecintion charge during the year

[Disposals

Closing accumulaled depreclaiion

Net carrying amount as on March 31, 2022

For the vear ended March 31, 2023

Crass earrving amount

Opening gross carrying amount

Additives 30.3% 30,38
Migposals ' Capnalization - -
Closing gross currving amount 30,38 335
|Aceumuolated depreciation
[Opening accumulated depreciation =
Pepreciation tharge during the vear 169 1.69
Disposals = -
Clusing accumulated depreciation 2.49 a9
Net carryving amount as on March 31, 2023 27.70 7.70
|Fur the vear ended March 31, 2074
| Gross carrving amount
Dipening gross carryving amount 3038
Additions 3013
Disposals | Capitalization =
Closing wross carrving amount 6iL51
Accumulated depreciation
Opening accumulated deprecintion 260 1.6%
Deprevialion charge duting the year %37 #.57
Dhspasals = =
Closing accurnulated depreciation 11.25 11,25
Net carrying amount as on March 31, 2624 40,34 49,24




CEIGALL INDIA LIMITED
CIN: L3200 PRIMOZPLCIIS2ST

Material Accounting Policies and explanatory notes to Restated Consolidated Financial Statements

| Al amounts in Milliou INR unle

Intangible Aswet

Particutars Intangible sxset ptal Intangille Assers

For the vear coded March 31, 2022
Ciross carrying amoun|

Dpening gross carrying amount a =
[Additians b k5 1.15
Dispesals | Capitalisation ) S
an.-;im_r Eriss cArTving amount 115 115
Accumulated depreciation

Dpening secumulated depreciation - -
Drepreciation charge during the vear 0,33 053
Dresposals . .
Clining aconmulated depreciation 33 053
Net carrying amount s on March 31, 2022 62 062

(Fer the year ended March 31,2023
Ciriss carry ing amouni
D pening gross carrying amosnt LIS 1.15

Addinions

Disposals . Capitalisation

Clnsing gross carrying amount L1s | 115
Eumulatmt depreciation

Opening accumulated depreciation 033 | .53
Depreviation charge during the year 1,34 0,59
Disposals - -
Closing sccumulared depreciarion .92 0,82
Net carrying amount as on March 31, 2023 023 0.3
Faor the vear ended March 31, 2024

Giross carrvimg amount

Opening gross carrving amount [.15 115
Additions 1423 28
Disposals | Capitalisation - -
Clising gross carrving smount 239 239
Accumulated depreciation

Opening accumulated deprecintion 042
:_J::nrm:i.nifm vharge dunng the year 1.4
Dispusals =
Closing accnmulated depreciatinn 1.40

Net carrving amount as on March 31, 2024




CEIGALL INDIA LIMITED
CIN: U4S201PEIINZELCI2525T

Material Accounting Policies and cxplanatory notes to Restated Consolidated Financial Statements

Note - 5 Non-Current Financial Assets © Tovestmenis

Farficalars

(A

Asai

Murch 31,2024

Al amounts i Million INE unless o

Asal
March 312023

zrwise statel

Asat
Miarch 31,2022

Investrment in Joint Yenture | 845 =
(B)  Other Investments 169 3,38 342
Taial 21115 339 .92

Mote- & Nen-Cuarrent Financial Assets : Othors

5 ui I

PMarch 31,2020

A1) Fined Deposits having maturicy more tan 12 monthe 9179
(B) Secunty Deposts 70,5
Xats] 17230

Hecenah Servies Conecssions Arrangoments

Muarch 31,2024

A ot
March 312622

Drisclosed as:

- Mon Current B AT 281790 118172
- ‘L urrent =
Total | 6,616.35 252790 1.1%1,72

Note- ¥ Deferred Tax Assets (Net)

Particulars

Deferred Tax Asset

s al
arch 31,2024

As al
March 312023

Awai
Muarch 31,2022

1A} Deferred Tax Aszat

109,14

I3

Tutal

109,14

2370

Note - 9 Non-Carrent Assets : Others

Unsecured, Considersd Good
{4} Capital Advances 3,32 107,48
(Bl Balapeo with Uovernment Authoritics 3403 10,13
(L (hers - .
Total .35 117.61

Particalars

A mi
March 31,2023

As al
Muarch 31,2022

LAY Construenon Marerials L130.69 106915 ISR
IBl Swres & Spures 50,82 -
Tatal L1851 1069, 18 3RE.87

* W adued at the lower of cost or net realizable value

S S s A T 0 e T e e T 0 A T ) S et e

Particulors

Unbilled Revenue (Unsecured)

As mt
March 31,2024

A ut
March 31 2023

Ax at
March 31,2022

Comadered Good 40K 3R 3,030,235 040,70
Credit Impaired I 3= =
Ttal 402836 302023 940,70
Less: Impairment ullowanee = - e

Tntal 402826 JOSN23 T LY ] s BT

\




CEIGALL INDIA LIMITED
CLN: LASIOIPB2O0ZPLOD2525T

Material Accounting Policies and explanatory notes to Restated Consolidated Financial Statements
[All smounts in Million [NR wnless otherwise stated)

MNote - 11 Corrent Financial Assets @

As al As ut As ai
Particolars March 31.2024 March 31,2023 March 31,2822

Mo of wamirs Amnnk Nuo of units Amiount Noof uwits Amauinl

lovestment in Mutual Funds - Quoted

Additva Birla Sun Life Bynarse Bond Fund -Crowth B = . a z AT 200 04 14, (b
Adlityn Birls Sun Life Special Opportunity Fund - - ik A 3,707.77 1.0
Axm Lorporale Dbt Foml 5 - _ Z 1179
\xiz Fovised 25 Fund - = 575062 021 ]
Axn Mid Cap Fund - = 3503414 291 : 35,934 14 242
As Craimt Fund - = 244 16y 29 a4 X4 16039 2:70
Axis Specnl Sunstions Fund = < 320, 13329 EN 3.20,133.29 405
Axis Strategic Bond Fund - - - - .91, 165991 1766
Axis Tl Shoer Term Fund - 23,28 178 . 28.04
Camara Robeco Blue Chip Equity Fund - - 110,804 44 13,63 5 =
Franklin 11009 % Vodafone Idea Forifolin-1) - = 36,749.01 oz 19243 89 003
Franklin (9,30 ', Yeu Bank Lid Portfobio-3) - = = < 8 AI6 RS

Franklin India Credit Risk Fund - - 1,749,322 1,04 4.560.53 0l
HIFC Hanking Fund And Psy Dt Fand JETLTOA A0 43 B X R7. 70540 414
HUFC Corporate Bond Fund - - 2790, 80%, 54 TR 1790 868 54 Tiul
IHDFC Credil Risk Debt Fund - - - 13 A41619.96 35,12
HIFC Medium § ermy Debt Femd - - - . 9 04,655.52 1139
1CICT Prudentia] Bluechip Fund . - 169832 .28 12.43 = -
ICIC] Prodomiad Flooring Intcrest Furd = - 17,400 50 637 17,899,539 a.ud
IC1CT Prodentin] Medium Tarm Bond Fung = = % 32681554 11.6%
ICICT Purdential Corporate Bond Fund | . - - - F6,164,90 50,55
Tdfe Bund Fund - - - - 1249072, 52 30,65
fdfic Citlt 2028 Indey Fund i = - - $TFT 573537 A0.26
Tdfc Regular Saving Fund 2 - = = 17,692,904 46 44906
Kotk Comporate Bond Fund = - - ST nds
|Kotak Emerging Equity Fune = e 2 3G.559.7] |5 ]d 5

| Nippan India Corporate Bond Fund - - - . 8,78,795.01 41,98
SHI Corporare Bowmd Fund = ~ - 39152276 | 50,74
S$B1 Credit Risk Fund = | - 50.879.87 |93 10,04 2 1047 36,31
SEI Magnum Medium Daration Fund . - = 5 113,32
SBI Magnuwm Midcap Fuand E - | 2548376 |4 m8 %

Tatn Short Téem Hond Fund . . LKAI5588 |.fi 3.34,355 88 IR
Livestment i orids

Hovareizn Cold Bond Scleme 2005-16 - - i i 70 120,00 {1 &0
Total - - b9.47,796,93 ~222.0% 309,11,314.98 T05.20

; |
Apgregate value of quoted Investnicnis = | = | 21008 222:03%

Aggregile value of un-quoted investments = = = =




CEIGALL INDIA LIMITED
CIN: U45201PH2002PLOD2S25T

Material Aceounting Policies and explanatory notes to Restated Consolidated Financial Stutcments

[ ALl gmwants in Million INB unless sthorwise stated)

Nnte - 13 Corrent Financial Assets : Trade Reecivahles

A at As i Ak at
March 312024 March 31,2023 March 31,2622

Trade Reecivables

Hecevable from Others | 4,367 ¥5 300,42 035G 38

Receivables from relnted parties

i) Less “Allowance for expedied credit losses [CER T (37.M5) -
Fatal 4,297,990 316336 USH.34
Rreak-up i el
Secuned, considered guod - . =
Lnsetured, considere o 4207 o) 316336

Trade Receivables which have sigrific

ant ictéase 10 eredit sk

Trade reccivable - crodit impaired 6395

Movement in Allowance for expected eredif losses

Balince as af beginning of the vear
Ak Allowance foo the vear

.-Ilr.l.u.l
Lesg: Unilised during the vear =
Halance as it end of the vear .95 3706
[ Totud 3,297.90 3,163.36 [ED

*Refer note no- 51 B for sgetne schedule
Zetny

MNate

- 14 Current Finsncial Assets : Cash and Cash Equivalents

- As ot Asgal
Particulars !
March 31,2024 Ml [ March 31,2022

Balance with Banks

= in Current Accounfs

61750 3738 3R A0
in O Accounts cdn 46 33993
B Casliom hamd (. WL 411
IC)  Deposit with maturity for Less than 3 months | 14468 1,767 %32 62200
[ Toml 242874 2.169.36 97471 |

Note - 14.1 Current Financial Asscts : Bank Bulances other thun ahove

Deposit with_mutorily for nwre tun 3 months but less than 17 months | 25194 | 437.75 B4R 3T
Leposit with maturty for more than 12 months 4 O] 3 17113
Less: Amount disclosed wader non ecurrent financial assets-Others (refer note no 6| (304401 (9 Ty R RET
Totul 1,251,910 143775 U46.37

Nute: Deposits neludes len with banks serainst hank guarantes and third part
millions, Marck 31 2022 INKE 117120 millioa)

gven for fhe pruject of INR 215682 millions as a1 March 31, 2029 ( March 312020 [N 2,098 04

Note - |53 Current Financkal Assets : Loan & Advances

iA)  Loan o Emplovees {45 .50 0.6

Total

D45 0.50 006

Note - 16 Current Financial Assets : Other Financial

A alt
Aarch 31,2024

AS 8l
Mareh 31,2023

Az at
March 31,2022

Particulars

Unsecured, Considered Good - € lussified at amortized enst
= Adwince to Emplovees 0,44 (.54 . |
= Seourity Deposits 16414 LI0.24 13822
Less © Expocted Credit Loss H63) -
Recoverable frim Related Puaries . 1k 0,15 |
= Ohhers 86t ooy .01
L Total 17266 111.73 121,41




CEIGALL INDIA LIMITED
CIN: U45201 PR2OOZPLCO23257

Material Aceounting Policies and explanatory notes to Restated Consolidated Financial Statemenis

(AT amuetnts in Million VR unless otherwese stated)

Current Fax Assets (Net)

As oot Asx wi Asat

sl March 31,2024 March 31.2023 March 31,2022

Lnsecured, Considered Good
PAD Current Tax Assats (Net) 92 K6 - B 36,70
Total 9286 - 3630
Particalars r:l?.:’.;'uu
Advanee e Vendors 29276
{HB) Prepoid Expenses 18540 104,26
{C)  Balances wath Government Authorities 126444 AN A4
(D Others 48,1 RO
Total 217108 159543




CEIGALL INDIA LIMITED
CIN: U43201 PR2OOIPLOO2S25T

Muaterial Accounting Policies and explanatory notes to Restated Consolidated Financial Statements

LAl amoants i Million INR unless otherwise suned)

Nobe No. 19 Equity Share Capital
Curvent Reporting Period
Changes in
Balance at the Equity Share Reisted balsnce  Changes in Balbunce st the
Particulars beginning of the  Capital due 1o af the beginning  equiry share end of the
eurrent prior period of the current capital during cuTrenl
reporting period EFTUrs reporting period  the current year reporting period

Awothorized Share Cupital
20,000,040 aquity shares bFRs. S cach S0 111 = TN 00 SEI0, 00 100000

(Previous Year [0,00,00,000 Equity Shares of RS 57 engh)
Total U000 - SO S00, 00 1,000.00
Issued. subscribed and paid-up

Equity Share Capital
b shares of Bs. 5.« each fully pard (Previous Year T5568,000
lequity shares of Rs, 3~ cach fully pusd) 302 84 303 g4 30034 TREAR

[Total dozad | - 392184 392,34 TRS.68

F7136,000) ea

i Previous Reporting Period 2032-23

Balance ar the F apuity Restated balance  Changes in Balance at the
Particalnrs beginning of the  Capi o af the beginning  equity share enl af the
T of the current  capifal during current
reporting poriod erTars reporiing period  the current year reporting period

|Authorized Share Capital
100 000, D00 eguity shares of R< 5 2

h SN 2 M1 W) = S

(Previouws ¥ e 1000, 000 Cquity Shares of Rs. &/ euch)
Total 0000 - 500.00 - SO0
Issued, subsceibed and puid-up

Equity Share Capital
TH.F08.000 couity shares of s 30 sach fully paic { Provious Year 78 565,041
eouity shares of Bs. 35 gach fully paid) L £ Q1R l . 302184

Total 3914 - 392,64 | - 39284

Changes in
Equoity Share
Capital due to
priar period
eFTors

Hestated balance  Changes in Balanee ai the
at the begioning ity share end of the

of the previeus rupital during previous
reparting peciod the previows vear reporting perind

Farticulars
previous

reporting perindg

Authorized Share Capital -

100,000,000 zquity shares-of Bs, 5 cach 1040 - 10,00 430,00 SO0
( Pravious Year | 00000 Equity Shares of Rs, 10/ cach) - -
Tural 10060 “ 1000 430,00 S00.00

Issued, subseribed and paid-up

Bty Share Capinl

TR.S63 000 equity shares of RS- cach Rilly paid (Previous Yoar 932, 10K
cquity shures of Rs. 100- cach fully paid) .52 | BRI IRA.02 F9lad
Total 9.52 - | 952 15500 39184
Note: The face valuz of equity shares of the Holding Company has been spht from INR100- 1o [NR 57 per share we.f 34-03-2022

Additionul Information
1A) Reconciliation of Equily Share Capital (ln ¥umbers)

A ut Asat Asal

Particulars

March 31,2024 March 31,2023 | March 31.2022

Shares sulstanding at the beginning of the vear | THS.68.000 TH5 68000 DH2 00
Addl + Shares lssued dunng e yonr LFOE000 = T.75.85.900
Shares outstanding at the end of the vear | 157136000 7.85,68,000 785,68, 000
“,"'
FQ
legf
|
\, ‘.’ — .
.\\ -



CEIGALL INDIA LIMITED
CIN: V4520 PB2MZFLCO23257

Material Accounting Policies and ¢xplanatory notes to Restared Consolidated Financial Statements
1A smoumts in Millen 15 R enless atherwise suaed)
(B) Listof Sharcholders belding more than 5% of the Eguity Share Capital of the Company(in numbers)

Particalars As af March 21,2624

(A} Rammeck Sehgal & Sons HUF through Rumneck Schizal (karia) 124 B0 00 1613
(3} Ramneek Scheal 40859194 26.00F
() Mohinder Pal Singh Scheal ABA8 000 563%
i D) Sumran Sehial KK 00000 560,
(B KBS Family Trusl 208,04 B (RS

As at Mare

(A} Ramneek Sehpal & Sons HUF through Ranmeek Sehgal [karta) ¥ 46.13%
i3] Rarmneek Schgal 2 Y 000
(00 Parrrigit Kaur 13042405 165,610
(1% Mohinder Pal Smeh Sehgal | 4424000

(L) Simran Sehgal 44,000,000

(A) Raivavek Sehpal & Sons HUF through Rannesk § LAY AL D00

(B Ramneck Sehgal

| 3.08.32.000
10} Mohinder Pal Singh Schyal 42 34 0K
{12} Somiran Sehgal 4400460

(C) Sharcholding of Fromoters & Promoter Group:-
Shures held af the end of the year March 31, 2024

Veuge “enge change

No of shar
bt i Sharvsholding  during the year

Frnam!:r-s

(A} Hamneak Sehgnl Earta) on behalf of Ramngek Sehgal & Sons HUF 7,24 RO 000 (1L s
{B1 Ranmneck Schal 4,08,50, 194 00"
18 BS Famly Trust T % 04 800 agn
Promotgr Group

(A Parmjis Sehgal 2 K0 0000

(B) Mohinder Pal Singh Sehgaal S5 45 000

() Stmman Schgul 500 Ui

(1 Avnewt Lathes 43,0000

Shares hield at the end of the vear March 31, 2023

Venge Teage chunge

No of shares = :
i Sharesholding  during the vear

Promoters

LA Ramneck SehgallKarta) on beball of Ramneek Sehgal & Sons HUF 3,62, 40,000 46,130 1.0,

(B| Ramneek Seheal 204,259,397 20005 =17 249,

0 RS "'Lill'l.llj.' Trusi Z 0,0 000
IPrnmEIEr Group

(A} Parmit Sehgal 13042403 L6.60% e |
|B1 Mohinder Pal Sinzh Scheal $4.24.000 5634 0.00%, |
(') Sirnran Schgal 44,0000 5.00% 100

{2 Aviezet Lutlica 24.000 0,013% 0.00%

Shares held at the end of the vear March 31, 2022

Yoape “oage chanpe

No of share: -
ik i Shnresholding  during the year

Promoters

(A1 Ramneck Sehaal Karta) on behalf of Ramneck Sehgal & Sons HUF 3.62,40,000 6.1 3% {0,
iB) Ranmesk Sehgal O 32000 38 34 (UL
1Oy RS Fanmily Trust 0,00% [(ATHL
Promoter Group

1A ) Parmnjit Sehygal 2, 20000 T 0,010
(B Mohinder Pl Singh Seigal L4740 2174 1L00 ,
1] Simrn Selyg] BRI 5.60% L0y
(D Avneet Luthra 24,000 2% .00

Mot The disclos

el dhurehelding of Promoler and Promcter Groip o based on shareholding pater fled with Sieck Exeharwes ander Regaiation 31 of SERL{ Lsting
sclosure Requirements) Regolations, 2015

Qbligations and T

(i) The rights attached ta equity shares of the Company. the Company has only ane class of shares having a per value of Rs. 5/- cach, Each holder of equity shares is
enfitled te one vote per share, In the event of Bguidation of the Company. holder of the equity shares will he entitled to receive remaining sssets of the Coamps

iy after
disiribution of all preferentinl smount. The disteibution will be in propartion ta the number of equity shares held by the shareholders.

(¢} The Company has declared the final dividend at the rute of 15% Le. R 0L75- per share amounting o Kx. 11785 milllons for the vear ending Vareh 11,2021
which was approved by sharelwlders and paid on 05-10-2023 & The company has declured & paid the interim dividend at the rate of 15% Le, Rs 0,75 por share
amaunting w0 By, 3593 millions for the vear ending March 312023 which was approved by shareholders and paid on 17-11-2021,
(N The ageresste number of equity shaves issved by way of bonus shares in immediately preceding five financial vears ended March 31, 2024 - 15507 1800 (Muarch
31,2022 - 76603800, March 31, 2024 -7,83,68.040)




CEIGALL INDIA LIMITED
CIN: V45201 PRI002PLCO252ST

Material Aceounting Policies and explanatory notes to Restated Consolidared Financial Statements

Current Reporting Period 2023-24

Particulars

Seccuritics

Freminm

Hetaimed
Farnings

AL amounts i Viilion TNR unless otheraise siated)

Orthes itenis of
Other
Comprehensive
Income

Bulancs at the baginning of the current reporting * periog = 1037 553778
Changes in sccoumsiing policy or pror period errars - - -
Restuted balance at the beginmng of the current repuring | - 1027 5,837.78
Total Comprehensivi me for the curren . A7 3,067,486
Ay other Changet Dividend Paid) = = 1117.85)
Fee for ncrease in Authorized Share Capita) = = (375
[Ne Consolidation adjustment - - 082
lssue of Bonus Shares = - (392.54;
Halance af the snd of the current reporting period - 1528 B091.61

Previows Reporting Period 2022-33

Farticnlsrs

nce at the beginm

Securifies

Premium

Retained
Enrnings

Other items
Other
Comprehensivie

ol the orirrent repurting e - 3H3T3 5.94 3.919.67
Changes in accounting pelicy or prion perod emurs > = = e
Reestated Balance 8 the boginning of the current reporting peniod - j_l-l|jl__‘j .04 3,919,867
lotal Comprehensive Income for the current we - 167272 4.33 L7704
Ay other Changel Dividend Poid) - 15503 = {38.93)
|Balarce at the end of the curent repoming periad = 0,27 553778

Previous Reporting Perjod 2021-22

Particalars

Bilanee al the heganning of the cureent reporting penod

Serurities
Premium

Hetnined
Earnings

Other items of
Uither
Comprehensive
Income

376 1666 63 0.2] 304312
Chunges in accounting policy or prior period errors - - =
Restated balance uf the beginning of the current reporting perted 17627 0,21 304302
I'Tomm! Comprehensive [neame for the curvent vear = 1,264.33
Any other Change| Bonus Shares 1ssued) 13TB2T F (3830
Any otfer Change! Further Shares |ssued| = = 477
Balance ul the end of the current reporting period . 354 3,919.67

Description of nature and purpose of each reserve
a)  Retained Earnings :-

Retiined carmngs represents amount thit can be disributed b e Camipairny 1 112 equary shareholders; detertaimed based on the fnancial srrenientys ol the

Conpamny

Bt Securities Premium -

Securnitics Pramium i3 wsed 1o record the promium reeeived on issue of secunties. The rose

AcL2013

¢} (her Comprehensive Incom 2-

anel ulso considerng the requirements of the Companies Act, 2013

Other compretensive inceme reprasents the cumulative actuarial gains & lossses on cmployee benefitg net of txes

v s utilised in aecordance with the provisions of the Carmpanics
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CEIGALL INDIA LIMITED
CIN: U45201 PRZOOZPLON2522T

Material Accounting Policies and explanatory notes to Restated Consolidated Financial Statements

Mote - 11 Lease Liahility

Ak at March 31,2022

| ALl amourts i Aillon TVR drilsss otherys

s st

Addearioms

Interest Accrued

Logse [n

est Payments

Lease Principal Pavimenis

As at Mareh 312023

Audelsibong

Interest Accrued

Laiuse Princip.

As at March 31,2024

Breakup of Lease Liahilities

Particalars 3-Mar-24 ¥1-Mar-23

Disclosed as;

L urrent T S
NeeCurmenl 4277 1348 =
Total 5122 18.26 -

The Lahle below provides details regarding the contractual matoritics of lease liabilities

Particalars

31-Mur-24 31-Mar-13

Fi-Mar-22

Lexs than | year
=
! r 11.02 -
Muore than 5 vears 1436
Total 28.26

As al As nl

Particalars
March 31,2024 Muarch 31,2023

Provision for Employee Benelits

Nole - 13 Now Current Provisions

As i
March 31,2022

= iy 24.8% 16:43
Total 24.89: 1643 '

Note - 24 Contract Linbility

0 h
(A} Advancds from Customers 474,64 3822 45533
(B Onkers: Uneamed Bavenue |,0iE5 30 |88 23848
Total 147992 883,10 713.81

As gl As ait
March 31,2024 Mareh 31,2023

Parficulars

As at
Murch 31,2022

Current barrowings
L.nans repayable on demand
Securer B
Working capital lnany 142349 1.707.77 L1633 |
{a) Casli Credit 38,86 | BRI 1.3¢
b1 Working Capilal Demand Loans 1,362 26 22507 110457
(&) Biil Daszoninting ¥ 33440 3
(i) Crvenraft F5T 44 e
Current nusmrities of long-tarnt debls
| Term loans
Banks 213768 262,50
Flnanzial institutions =
Equipment lnan
Fanks 41268 1[.3n 33179
Fimanglal imstitutions A3 72 3345 =
Total 413757 | 33244 1.459.12

Note: Working Capital loass ane szeured by the way of hypothecation ofall types ol stocks, Boak debts & Laml & Building owned by the ¢ o




CEIGALL INDIA LIMITED
CIN: L45201FB2002PLC02525T

Material Accounting Policies and explanatory nates to Restated Consolidated Financial Statements

Note - 26 Currcnt Financial Liabilities - Trade Payable

Asai
Mareh 31,7024

[ Allamounts in Million INR usless otheraise stted)

A5 AT
March 31,2023

As st
March 31.2022

Frade Payabies - Classified at smortised cost
th Totsl sutsmnding dee to micro and small enen ke 747 310 WH) 05 | |18.33
1B) Toul vutstanding due 10 ¢reditors other than mieto and small enierprises 269307 268730 45045
Total 343588 A5R7.54 566.TY

7 This infommute

rike ed o the
Mot

Pavables-are normally sertled witht

L. Irade payables to the related parnies
Note - 17 Current Financial Linhilities - Other Flnuncial Liabilites

Particulurs

Other Current Financial Liabiltity = Classified af amartised cost

ired 12 be discloscd wnder the Micro, Small & Medim Friemprises Development At 3006 has been detenmined o the exient

As at
March 31,2024

As of
March 31,2023

such panties huve been

As at
March 31,2022

LAY Retentson M

o 78,70

(@) Inicrest Pavable 9,72 103

(1) Sundry Creditor's Capex 33.99 I1.3%
Tutal 172.42

MNute - 28 Other Current Liahilities

) Siamtory Dues

A 114,09 81,78
(Bl Expenss Pavabie 243,13
C)  Empleyees Dues 217
i Pavable to Related Parties
Toral 43141 606.23 74028

MNatre - 29 Current Provisions

Particalurs

AL Provision for empleyvee benefits

As oai
March 312024

As @i
Mareh 312023

As it
March 31,2022

= seatuigy

534 J
(B Provision for (SR 4,55 17
Tatal Uy 1535 2132

Mote - 3 Current Tax Linbilities (Net)

Pariiculars

A Provision for lncome Tax(Net)

As ni
Murch 31,2024

As i

March 312023

AS al
March 31,2022

Total

8.3




CEIGALL INDIA LIMITED
CIN: U452 PE2OOZPLOO2S 25T

Material Aceounting Policies and explanatory notes to Restated Consolidated Financial Statements

Revenue from Operations

Al amounts m Million INR unless otherwise staicd)

202324 21-22

1y Revenue from Comstruction Contracrs - Al
Constricion contract 1117348
(1) Other Operating Revenue
Fimariwe invome on (franciil 155815 carried on amortised eost 5071 4u = v
Revenusz from Goods & Materals 1.7¥73.47 16443
Total (Revenue from Qperations) (1+11) 30,293.53 2 681,68 11,237.88

Nete: Bevenie from Constraction Contructs include Bonus on early completion of contract amvpunting 5 [NR | 58,38 milliens In the vearended 31032022

1} i
TA) Titeredt Tncome |
= Bunk Depasits 201,20 N4 3T 15.67
-Gold Bonds nai il 0,03
-L'1-;!L-r'~ 1387 I5.7H 1501
113) FProfit an Sale of luvesiments
= Raalised on Frnameint Assets 9230 | 5.4 0.32
- U Reafised gau un Fiameinl Assets 450 | 834
(L'} Profit on Sale of PPE 1h.64 2315 4.40
(D k 42 7.34 108
B} Ineome from Cther [nviesiments {Exempl) L | 047 1.71
(F) Lishiliries Amounts Written Hack 2764 3 4]
Income 534 =
iscellanzous income LR L] 4587 24T
Total 36836 188,74 12715

Note - 13 Cost of Material Comsuwmed

Particulars

Ly gitisry of Material af the bepinning of the vear

Add: Purchuses During the Year 1,.217.10
A ANTS1

Less: Inventory of Materisl at the vnd of the year ME6.20 373.00

Total 11,530.54 | 6.570.93 411450 |

Particulars

Mot - 331 Cost of Constroction

2E3-24 2022-23

(A} Freight & forwanding 1RT.78

(B0 lire charges 294,59 |

1) Consumption of fucls | lubrcants & consumalble stores w site 1,725.75 | 54554

1D Conimcting cost at site 4.895.72 7305363

(B} Wages & Labour Cost al site 53427 176,20

| F1 Royaity Jns.an 5588
Total 12,978.43 9.873.78

- 34 Emplovee Bonelit Expenses

Salaries, Wages amid Allowances 2305 |
(Bl Coniribution (o PF, ESEand other Fuinds 1585 14.31 u.ll
(01 it Welfare Lxpesses TTET GlN 4.4

Total 619.77 296.27 | 25256

- 35 Finance Cosl

Particulars

2012-13

(AT Interest paid
- Banks B, 74 43048 #6049
- Maobilisation Advance - 49.54 -
(B} Anber Bormawing Cuost | 56080 16,05 19,38
(8] Unmonding of Lease Lishililies 389 (5049 -
Total 941.54 51711 10547

Particulnrs

1A4) Depreciation & Amorhsiton

- Progeviy, Plant & Equipment S4{0 85 ! aTan 135,59 |
- RO Asget e J 8:37 2 Ay :
- Imingible Asscis - 048 039 .53

Taotal

519.00 37600 186,12




CEIGALL INDIA LIMITED
CIN: 45201 PR2OOZPLC025257

Material Accounting Policies and explanatory notes to Restated Consolidated Financial Sratemenis

(Al amounts m Mifiion TNR dnless otherwize stated)

(Al Peyoent o Audiors

= Statutory Audit 1.37

- Tax Audit .15

- Cerificaron Fee

- Chhers Matlers = =
(B} Rem 38.59 21
€] Power & Electiciny 343 8,39
(D Insurance 6713 1973 L= 60
[El Repairs & maintcnance

= Plarit & Machinery 14301 R0 96 10678

- (Hhers TATTE 5330 .04
[F} Travelling Expenses 2845 15.65 4.1n
1G) Telephone Cxpenyes 308 185 .36
(HI Corporate Somal Responsibility 370 X925 21.0%

i Prntmg & Stutiomnery .65 5497 299
(43 Legal & Professwonal MM 98 150.35 111.83
(K Rales & Tanes 4149 19217 4027
L) Director Siting Fees .26 -
(M| Chamity & Donation i},84 251
(M) Provision for Credit impaired recetvahles 33,51
(0] Other Miscellancous Expenses 14813 91.40)
[ T 98%.17 512,72 |
;,.,
s




CEIGALL INDIA LIMITED
CING L45Z01PBZU02PLO025257

Material Accounting Policies and explanatory notes to Restated Consolidated Financial Statements

A amonnz i Million INE unless odherwi < stated

Note : 38 (&) - Incomie tax expense

W22-13
[Cureat tax un prufits for the vear SY3.US 6l 32 43589

Irigju.suncnl tor current tax of priog (o 1039 77 =
[Total current tux expense $92.66 Ho6.09 45589

Deferred sax

|{Inerease ) decrease in deferred tax assels 1741 15831 |4 £2)
{Increase : (decrasse) in deferred tax lalitizs 343 238 433
| Total deferreil tax charge’ (henefity 1983 (83 44) 022
|Income tax expense 1,012 49 38066 436 11

Mol = 38h) Deferred Tax

gt Provided duri A= ot Poovidiod dui As ai
Particulars 31-Mar-22 =g . 31-Mar-13 ouiy: - $1-Mar.24

the year the vear

Deferred tax habiliry:

O Right of LUse Adset = 6.97 457 543 1240
Fair vitlue gam Loss on Investments 710 RN 100 (3.00% =

Total deferred wx liability ({A) 7.1 1.88 9.97 141 1240
Dreferred tuy assets:

Relater to Frised Assers 21 664 16.07 3404 nn
Frovezion for gratuty 505 203 b ] vig
Provosion for Doubiful Debts - $33 233 1009 1941

I[:\‘[I:lr;r:; -lr; i:::_;l:il‘l\ Tll::.cl and tax base in measurement of finenceal iow S 51 83 (G9EEL 11.54)
Related 10 L ease Liabiliny - T I 578 12.89

Total deferred tax assets (B) 30,80 5831 1901 (17.41) 1ni.7a
Net Deferred Tax Assers)| Linbilities) (B-A) 13.70 Ba.44 109,14 [1%.83) #0351

Dizferred tax asset has hesn recopnised a5 the Group haz adequate firm orders and execution plan for the next 3 financial vears and is resonably ceriam thay the deferred tx asser shall

b realised st future taxable irconics

MNate - 19 Components of {Mher Camprehensive Income (0T}

Particuiars 203-14 2021-12

Remeasurement impact for sctuanal g or loss 18.04) {378 170
Tix on abos e : 2:02 | 44 | '-FL-
Latul 16.02) 14.33) 15,731
FProfit for the vear anvibwable 1o Equity Sharehalders 204307 167272 1,258,681
Caleulation nf Weighted Average Sumber of Equity Shares

= Numiber of share at the beaineing of the vear 1857 TRAT ih98
= Tawal eyuity shares cugstanding at the el af the vear 15714 TEAT TRAT
- Weighted average nusnbor of eyuity shares owstanding durimg the vear 13714 J5T.H) * 15704 *
hljusted Busic Eamings Per Shars (In #) 1937 1063 501
\Dluted Carmings Per Share (In 31 19.37 1064 80
Nomiral Value of Squity Shares (Tn #) 5.00 S.00 .00

*Weighted avernge number of squity shares cutstanding during the year hive been restated due to bonus 1ssae dunng FY 2023-24

o
O
[/
| .|
\ A\ R
T
"N/
S



CEIGALL INDIA LIMITED
CIN: U45201 PB2O0ZPT C025257

Muaterial Acconnting Policies and explanatory notes to Restated Consulidated Financial Stutements

Note - 41 Employee Benefits Disclosures
(i} Gratuliy
The
Tor each
T
Income in relation to resmeasirement omin o7 loss based on INDY AS 19,

sup hat 3 defined berefit gratuity plan. Evere ermplovee wha has cumpleed i1
¥ ¥ ¥ wriphiy

Statement of Profit and Loss
Net employee benefit expensis recopnized in the employee cost
Particnlars

L Thve years of service potsa g
o vears of service subject 1 & maximum of Rs: 20 ukks, The schiémie 15 unfand

(AL wmewnes in Million INR imiess otherwise stared)

It-Mar-24

31-Mar-13

uity on departure st 15 davs sabary (last drawn salary)

lowing fables summarizc the components of el benelit expense recogmzed |n (he Statement of Profit and Less and smount recuenieet 10 the Other Conmrehensivie

F1-Mar-12

Current S2rvice Cost

[Nl Interest Expense 208 43 2%
Past Service Cost 440 - =
Amaunt recognised in Statement of Profit and Loss 23.05 13.57 8.15

Amount recagiiised in Other Comprehensive Income

Particulars

Nt actuarial Lgan p oEs recogmized in the year

Si-Mar-24
(LIS

Ji-Mar-22

(7 tfn)

Ameunt reeognised in Other Comprehensive Tncome

(5.04)

{7.66)

Bulanee Sheet
Simuunt 1o be recognised in the Balance Sheet

31-Mar-24 Ii-Mar-23 31-Mar-22

Present Value of Defined Benefit Obligation

[Fair Value of Plan Asscts H _ o
|Amount to be recognised in the Balagce Sheet 43.07 I8 16 20,08
Chanzes in the present value of the defincd benefit abligation are as follows:

Parilculars Ji-Mar-24 J1-Mur-13 31-Mar-22

Dpening Defined Benefit Obligation MK LK e
Currenl Service Cost 1241 746
Inlerest Cost 1.a3 |1y
Fast Service Cisi :
Benefits Maid (010 - -
Actiarial (gauns ) Tosss on obligation [ERd £5.78) 17:66)
Closing Defined Benefit Obligation 4307 IK.14 20.08
Ie principal assamptions vsed in determining gratuily obligations for the Giroup's plans are shown below:

Mhseonnn Kate T2 AT T2
Inurease in Compensation Cosr 10 I'_Il'r°..| 100, IE (S
Sensitivity Analvsis

Bize Liability $3.007 1816 008 |
Therease Diseount Rate by 0.50% (PY 1,000 3418 1533 ET
Decrease Discount Rate by 0509 | Py 100%) 30407 357 2105
g Salary Inflavion by 1ODSG EPY [ 81%4) 41,53 31,35 2187
Devtease Salary Inflation by 1L00% (PY 1 00%) 3235 1334 #.51
Inerease Withdrawal Rule by 2 00% (PY | .00%) 3366 2708 19,74
Decrease Withdrawal Rate by 2,00% (PY 1 0% 4620 945 .41

The sensitivity anubvses above huve been delermined based en @ miethoed that extrapeiates the impact o1 defined beneht abligatio as i result of reasonakle clnges in key

AEEEMLS u«;:urrin5 al the end of the reporting period

Demoar:

hic Assumption

Particulnrs

1 Retiresment Age (Yeors)

31-Mar-14
38

Ii-Mar-23
R

J1-Mar-22

33

i1 Morility mtes inclusive of proyision for d

TAL 200 2-14 Ultinate

TAL 201214 Ulthmiage

TAL 2012-14 Ultimute

L) Attrition ar Apes

Withdrawal

Withdrawal

Withdrawal

Rate (%)

Rt [ )

Rate {4y

LU'p o 30 Yours

Ly

3

From 31 o 44 years

L

Abova 44 yvears

L

=] | s




CEIGALL INDMA TLIMITED
CIN: V45201 PR2002PLCOZS2ST

Material Accounting Policies and explanatory nutes to Restated Consolidated Finaneial Statements

(AL amounts m Million INR unless otherwise stated)

The fallowing payments are Expected Payouls in luture vears:

Gratuiny

Within the next 12 momths (next annual reporting perad) [ 133 16T

Betwoen 2 and 5 vears 619 3.0 4,74

Boyond § years 12637 Ti43 4011 |
Tutal 13822 51,30 45.62|

42 Commitment and Con
(i} Commiiments

Particulars 3-Mar-24

3i-Mar-13 3t-Muar-12

Capital Conmumitments

(i) Contingent labilities:

1a) Claim against the group not asknowledge as dobts is s fllows:

Particulirs 31-Mar-T4 31-Mar-13 31-Mar-22

Demands raised by income tax alchoritics

f A2 682 | 4.45
Dumands raised by Inditect tax aushoritise 2501 452 =
biuarantees issucd by the bank on the group’s behall T 498 47 3.524.82 3. 358.09
Lorporate qurantees weail by Company on behal f of subsidiary compames |.B&0,00 5,006 06 500000
* Corporate Cluaramtes given 1o SPY ely Ms Ceignll Bathinda Dabwali Highwavs Pvt. L amomtng o Rs. 1860 millioss is mneonditional and irrevecable Corsorare

Hirantee 15 perbank wmetinn letter, shull be provaded ull reveipt of Tirst tw fill annuities.

Pending resclution of the respective pruceedings, 1S ol practicable for the sroup 10 estimate Hie tiirwmies of cash outflows, if a0y, in respect of (he above a5 11 1 determinable
e . g E £ T
Qi receipt af judgment/decisions pending with vario

# forumsguthorties. The group has reviewed all i pendimg hiygations und proceedings and has adeguately provided
5 contnpent liahifiies where applicable, i ns: Consolidared Financial Siatement Thé group does not expeet the suiosme of
Cidverse effect on its financial powition

by

where provigions are requared and disclosed

these proged: o have & b

Disclosnres puraiani io |

n Accounting standurd (Ind AS Revenue from € cts with customer

il Tvpe of revenue wise

Sile of goods 127447 1679 164.47
Revenue from Constmuction Coniracts 2842553 20.154.89 11.173 45
Finiee meome on fnancial assets carried on NI 49 - -
amworiised cosl
Toial 30.293.52 20,681 .6% 11,337,858
I} Bascd on georraphy wise
Idia 3029352 20681 68
Oursice lndia -
Toral 30,203 52 2068168 1133788
i) Timing of Revenwe recognition
Revenue lrom Geods and Services trinsferred 1o 127447 525, T4 1A 43
CUNIDMETs gt a point in Hme
Ravenue from Geods urd Services nanslermed re 243555 20,154,89 11,172 45
CUSLmErs nver fime
Tatal 210,700,02 20,68 1.68| 11.337.58]

g Mevement i contenet balances is ms follows:-

Conirsct Assets Contract Linkilitics HReceivable under

Farticniars (unbilled work-in- Trude Receivables  Service Convession

progressy due (v customers) Arrangement

Balanwe as ar 31 March 2022 F44. 70 234,48 5018 115172
Nl Increpse | (deerease) 200854 (256000 20398 164618
Batance ay ot 31 Murch 2023 305624 1.8% 316336 182790
Nel Increasc | (decrease ) L o342 113445 3. 788,25
Baslance as ut 31 March 2024 4,028.35 100530 4.397.90 fufilhas




CEIGALL INDIA LIMITED
CIN: L45200PRI0O2PLCOZS23T
Material Accounting Policies and explanatury notes to Restated Consolidated Financial Statements
{AN amoums i Milen INR oless atheredse statedy
€. Performunce Ohligation
(i) Sales of goods:
Perfermance obligdion is sulisfi

ed upon delieveryl voods. Payment s genemily raken inadvances or die within 30 to/90 duys afler delievery of
(1} Bales of Serviees:

The e

B

tmtion is sansficd over time as the wesery 5 under contral of customer and they

Luneousy receives mnl consumes the benetits provied by the sroup. The
Ciriap reveived progressive pavmean

ards provision of services

N.  Reconcilaition of the amouni for revenue recoguised in the Stan

st of Profit and Loss with the contract Price:

Particaiars J1-03-2024

31-03-26T3 31-03-1012
Revenue us per contracted price 35714
Adjustments
Varmble Consideration
- Perlformance Bonus . = 5836
- Price Escalation 2,500 73 1745 50 443.01
Revenue from Conlract with Customers 1842555 20.154.89 E1,173.45

44 The group has reclassified the previeus year figares wherever necessary (0 contirm 1o fhis yedr's clzssification,
45 Bormowing costs were capitalised durins o

]

unting e R 16,035,000 & ( Provious year - 14,30, 1 (/=)

-

Iy the wpnion ef the Board. all nsses od
equal 1o the value at which they are

than Property, Mant and Equipment and non current imvestments bave  value on realisation in the eedinary course of businessat beast
stated in the foregoining Balance Sheer:

47 Inierest in other entitics
Jeint operatinns

The group has mierest m folloswing joint srmnzement which was set up a5 an Un-incorporated AOPs lor construction of rous. highways and ralwais

i} P i

d d .

Ceigall - TMC (JV] Indhia T03201% Gy

Ceigall = Shiva (V) India 122014 5%

|_ Ceigall - PEL (V) 0207202 (1

Classificarion of Jeint Arrangements

The holiing company s ertered into joint arrangenents with third parics through an assuciation of perscns (AOF), AS per the cantrictual srrangaments, the company being
one of the party 1o the joint srrangements has right to the wssets and 1y the joint arrangements haye heen

pligatiors for the Yabilines relating 1o the arrangement. According
identified has joint operations

Financial Impact of joint contralled aperations
The holding comypany accounls lur asse

t3, liabilities, reveaue ind =xpenses

aUng o its micrest 1o ot conty

o operations based o the intermal agresinents arangensls
secution of projects. Accordingly the company has recngnized total income and expendit

siiered into between the parties o the
as follows:=

int amrangements for

e, Assers and Liabilitics

Particnlurs

31-viar-14 3-Mayr-23 3i-Mar-12
Total Income 150 Gl
Total expemlilun: 34 442
Talal Assets 68 K
Total Liabilities 24 68 39 69




CEIGALL INDIA LIMITED
CIN: U43I01PB2002PLCUZSIST

Material Accounting Policies and explanatory notes to Restated Consolidated Financial Statements

mure in accordance with [N 5 14 - Relnted Party Discl

I Holding Company :
MNA

M Ultimare Holding Company :
KA

M Subsidiaries including Step-Down Subsidinries ©
Subsidiary Company:
Ceigall Infra Provects Pyt Lid
Ceigall Jalbehra Shahbad Oreenficld Highway Privite Limied
Ceigall Southern Lufhiana Bypass Private Limited
Crigall VRK 11 Private Limited
Ceigall VRK | 2 Prvare Limied
Step-Diown Subaidisries:
Cogall Dathmda Dabwali Highways Py Lid,
Cergall Malour A bohar Sadhwwah Highwass Pyt 1id
Ceigall Ludhiana Bathinda Greenficld HighwayPv Lid
Ceigall Ludhrana Ropnayer Cireenfield Highway Pve Lid

IV Juint Operations
Cergall MO IV
Cigall Shava JV
Ceiall PFL PV

V. Juimt Ventures
EE Intra (w.2{ 72027024)

V1 Key Management Personnel (KMP)

. Mohinder Pal Singh Seheal - Director [l 04032023

Sh, Ramnacck Sehgal - Managing Direcior

Sh. Rhagat Singh - Chiet Finangial Offcen(ull 13123022}

Sh. Puneet Singh Nutula - Chief Executive Officer

S Kapil Apearwal-Chiel Financial officer (w.e { 13/122022)

Sh. Sanchit Arora - Dompany Secretary (woo.f 13700/2021 a1l 120062024
Sh. Utkarsh Guiptia = Company Secretary (we L [306:2024)

.

VII O Relatives of KMP
St Avrest Luthra
Sh. Kanwaldeep Singh Luthra
Smt. Parmgi: Kaur
Smt. Simean Sehgal

VIIL Non Execotive & Independent Directors
Mr. Arun Goyal (weef 02032021
Mr. ¥ishal Anand {wee 0261002021
Simt Gurpreet Kaur (s f 2671002021
S Amsha Morvand (w.ef [002/3024)
Sh. Mahinder Pal Singh Sehga| - Non Executive Director s Chaimman (woe 04032023 till 08404720133

IX  Enterprises uver which Key Munagement Personnel & their relatives are shie ty
exercise Significance Influence
KSL Cinsu o
Ceigall Hosphality
Ceigull Highway
Rammeci Scheal & Sons (HLUF)
RE Tnfra {ull 21:02/2024)

JR. & Co tull FY 2

Cetgall Foundation
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CEIGALL INDIA LIMITED
CTN: L4520 PBI0O2PLCH25 25T

Material Aceounting Policies and explanatory notes to Restated Consolidated Financial Statements

1Al smounts m Million INR unless otherwise

The Group”s objectives when inansging capital 13

- soitinue 16 4 gong concem while makomrsing the- retumn o stakebolders through efficient allscation of capital wwards cxpansion of husingss
isarion of w

ol capital requirements and deplovincnt of surplus funds intg various inysdment votiisrs
The mamagement of the Ciroup reviews the capital structure of The Errcup on regular basis. As:part of this review., ¢ Bowrd considers the cost of eapital and the risks

associaied with the movemsent in the working capital

Ihe fivllowing tuble summarizes the copital of the Group:

As al As at As at
Murch 31,2024 Muorch 31,2023 Muarch 31,20
Shure Capital TR3 .68 3

Particulars -

=]

Oither Equity 20418 553778
Total Equity 206413

Categories of financial instromenry

Flinuncial sssers

Financial assets at Tair value through profic or loss
Nom-current

linvestiments -

Current

| Investimenis - 233413 70520
Financial asscis at falr value through OC1
Non-current

Imwesi

L5 - =

Current

EETenls

Financial assets at amoriised cost

Nof=current

Invéstments 2215 339 L

Loans =

(Orthers 308 R5

295 D3

Receivable Under Service Convessions Arrangernen|s AL E 2R2T S0 L1872

Current

Trade recervables

316336 JER IR
Loans 042 430 (.66
Cash and hank balances 2428.74 1.169.36 97471

Cither Bank Balances L251.90 1,437,735 Wi 37

Cither fnuncial assets 172006 1173 129.4]

Reveivable Under Serviee Concessions Armmgemenis

T8 - =

Total 13, 194101 | 10.108.32 5,196,312

Non-current

Long Term Horrowing .473.64 367599 1.703.97
Other Non Current Financial Leablities

Current

Shom Tere Bormowings 4. 13757 332490 145912

Trade Pavables 343588 3387.54 366,79
ther Currert Financial Liabilities 30054 17242 57,
Totnl 14,347,862 10,764.93

The Group uses 1o ncial instruments by valuation techmigues
The following is the bas
Level 1. Tk ncial assate that are measured by reference quated prices {unadjusted | in active markets for identics] assets ar liabilities.
Level 2 This fevel mcludes financial assess and likilities, measered ising inputs other thun guoted pnices ncluded withi
assct of liabilice, cither dineetly (e, as pricesy or mdivectly {ie, derrvid from prices)

is.ol categorising the Anancial instuments meesared at fir value ita Level 1w Level 3
level imcludes 1

el | that are nhservable for the

Level 3: This level includes Francial ssets and lahilifies megsured using inputs that are ot bised on observable markin data fmpbservanie mpws). Fair values
ore determined m whele or T part, Using 3 valustion made! hassd on assumptions that are nesther supmerted by priees from noservable current market transactions in 1he same
mstrumeni nor e they based onoa bie marker dats.

Fair value of the Group's financial assets that are measured at Fair value on o Feeurring basis:

There are cermin Group's fingncial assete which are measdred at fair valie ac the encl of each repnriing period. Followme table gives information abaut how Gie G valies of
these finansiol assets ary determined

Fair valwe n5 ai March 31, 2024

FParticulars
Lovel § Level II Laovel LIF
Nom-current
InvEstents 10 ntual fumds ? = _
Inveimenils i equily fnsieuments ) P = 7
Inwgstinents (n athar insteuments = 75 830
Current

Ivestments m mufvel Ginds

Investments 0 equily insiuments

Investrents in other instruments




CIGALL INDMA LIMITED
CING U45201 PR2OIPLCD2S1ST

Material Accounting Policies and explanatory notes to Restated Consolidated Financial Statements
CAL amgunts m Million INR unless otherwise stated)

Fair value as at March 31, 2023

Erfiena Level I1 Eevel 1T

Non-carrent ]
Investments in mutual funds 2 = =
I estrents m equity instruments - i ]
| Investmants in other instrumenis Z c
Current

T reiits in mutual finds 23303 3 =
Invsmmetts in equity instraments - E- =
Investments i other nstriments < =

NOn=current
| I estments i rinlial fonds - - - |
Investmenty in eguity instriiments - = -
bivvestments in ofher iesinmments . - .
Curreni
Imvestmenls in munml Funids T = =
| Investmenls in equity iisiroments - - =
Investments in other mstruments E % =

The fair value of the finencial assets amd Fnancial lobilites Brs fhcluded al the amaoum 1f
frarisaction heeween the market participants, The

il wanld be reccived ro sell an asset and pard 1o mansfer
awing methods ami assumprions were wed o csfimate the Fir valiues:

Tiabifity inan orderhy

- Invesiments maded in active markets are dejer
Tomits declared by mutunl fund howse

nined by reference to quotes fom

ancinl insinations, (o example’ Mot assst valie (NAV) For investments il ol ]

- Trade receivibles, cash & cash equivalents, other bank balances. loans, oth
their carrying amounts largely due to short-t

urrent financial assers, Trade payablae and other cirrent francial habilities: S pprokimite

m mriurities of these ISR TS

~There are no reansfers between Lovel |, Level 1 and Lovel T during thisyear

Finane

inl risk management abjectives and Policies

The Group's Fimance teaimn monitors and mannges the financial risks relating o the operations of the Cirnup, These msks include markst risk {including interest
nsk and other prics nsk), eredit nsk and liguidity risk. The Group seeks to minimise the
ratines, et The Group does mol enter into or rade
Market risk

Marker risk s the ik of any loss m future carnings

of these risks by diversification of investments, credit Timi to
aal nstrumenits, includiaty derivative financal instrumens, for speculutive purposes,

n realizable fair values or in famre cash fows tha muy result from a change in the price of o financial wstrument, This
Group's setivitics arz nolexposl 1o ibexcepl interest mies risk’ Liguidily which impuel neturng on investmenls, Fuumrs specific farkel miverents cannat he rormally
predicted with reasonable accuracy

Foreign currency risk management

The Group does not have sny exposare 1o lorcign curvency Hoctuativns.

Credit risk management

Credit risk refers 1o the nsk that a counteeparty will default on ity conmrectal obligations resulting in financial loss to the Group, The Group is oaly dealing with sovernmen:
suthoritics which results in mitizating the risk of financial Isss fom defaids, Finaae
balance with burks, investiments in honde, trade recoivables and loams and advances.

Finuneinl assers are witten o when there is no reisonahle expevtanans of recovary, Where recoveriss ire mads, these are rezirized a5 ineome in Statement of profit angd

instruments that wi subjoct to concenirations of credin risk, pritcipally consist of

||."H:y.

[he Gioup measures the expecied credit loss of iradé receivables Ised an listorical trend, industey practices and the business environment i which the entit aparuiss. Loss
runes are based on actual credit loss cxpenance and pust rends

Credit risk rating

Tl CGroup assesses and mansgzes credin nsk of fneneial asssts basal on following culegories arrved on the bagis of asumptions. npuls and fagiors specific 1o e vlass of
Mnancial a5

At Low enedit risk on francil reparns
B: Muderate credil risk

O Hhigh eredit riak

The Group pravides for expected eredit loss hased wi the fullowing:
Assel groap

Basis of categorisation
wvakents, other bank balances, rade
1 |-lfI.'I1':CEJ| ASS{CIN

Provision for expected credit loss

Low eredit resk

Fxpecred Uredit T oss Basis.

recgivalbles and o
Moderate credir rish [None

Nonre
High credit risk None i.\!-,m.;




CEIGALL INDEA LIMITED
CIN: V45201 PB2IIZPLCO2525T

Material Account

Policies and explanatory notes to Restated Consolidated Financial Statements

EAN emonnis in Million INR unless otherwise stated)

31 March 2024

- Estimated aross carrvine 2 Carrving anu et of
Nature of financial usvet S "7 Expected credit losses g

ameount al defaule Iimpairment provision

and cush equiy alers

1 - A8 T
Diher Bank balunces = 125190
Z..'n: unt other recei ables 60.95
| Security deposit 252,14 LGE]
I:‘“ =ctmenl 315 N 713
Luans & Advances 043 = 045
Recewable Under Service Concessions Amangenenis hATH 35 = ARG
Criber finareial asses | 31301 - 340
31 Muarch 2023

Nature of financial ssset Estimated EEOaS crnplus Expeeted credit losses Ii_'zr.r e Mt ael _ﬂr
IMGUNE Al defanl impairment provision

Cash and cush equivalents 216910
Other Bank balances | A3T.75 = I. 3
Trmde and ather receiv 120442 3706 3168336
Securiny dupasit 18977 e 18877
Trrvestrment 22542 - 23542
Loars & Advanges 0.30 < 0,30
Roceivable Under Service Concessivns Aransements 282780 - 2.827.90
(Other financial assers 94,25 = 9476
31 March 2022

Nuture of fmancial asset Estimated gross carrying _{ arrying sk net of
amount af defaul impuirment provisiea

Cash and cash equivalents — 7471
Other Bank balinces o @ip AT
Trade and other reecivables = G50 38
Security deposin - 1 5403
imvestmant - 0412
Loans & Addvanees {6t
R aie Under Senvice Cuncessions Amangements = 114172
t{ll!:er fnngial asgets - 27133
N [ {
Not Due 3 = i
Upta b months pust dus 20T &T RIS 48
Mo thon & months past due 192 40

Turtal

316150

Muovement in the expected credit loss allowance of
Financial Assets

At Mareh 31, 2023

Opening Provision 31706 5 E:
Add: Provided during the vear 3351 37,016 =
L Ruvierdal arprovison : = -
Less: Amiumt Writtey off | ¥ = =
(Closing Provision 70,58 37.06 | =

ul'r

utl funds. fhe Group s exposed to NAV (et asset

wluc) price risks arsing
sdAmpacted by movements in interest ks Migundiey and credit quality of wnderly

3 g g
0 srcunlies.

fumds,
Tha value of these investan

NAV priecsensitivity analysis
The sensitiving analysis below have baen determined bz

ed an the exposiie fo NAY price risks al the end of the repoting perisd. IENAN prices wad been 1% higher lower,
prafit for the period ended

* March 31, 2024 would increasedecrease by IR 40,54 millions
* Murch 34, W23 would increasedectense by

Interest rate rish

Liteziat ratee risk s the risk that the G value of futore cash flows of the financial mstrimoents will Ouctiate beeguse of changes i marker interest rtes. I omder o npHimize
the Graup’s position with regards £ interest income and interesi expensics and wo manage the inwrest rare nsk. Finance Team performs o camprebensive corpo
risk managemen: by having ficed rate funds valy in its totl parifalin

o L T T

Aceording to the Growp, there 15 no imencst rate risk exparsure for floating rae Borrowings, T T




CEIGALL INDIA LIMITED
CING L4520 PRI0OOIPLCDISIST

Material Accounting Policies and explanatory notes to Restated (Consolidated Financial Statements
(AT smoumntz in Million INR pnless afherwise siated)
Financing arrangements

The Group had sccess to the follow i

urrowing facilities ar the end of the reporting perind

Az at March 31,2024 At March 31, 2023 At March 31, 2622
Maturity patterns of borrowings and other Liabifities  Within 1 Bevand 1 Bevond | Withim I Revand |
Yeaur Year . Year Year Yeaur

m Wk £ Tnehid s : T - R
Long term Bormosings {Including current matunty of ling 271408 AATI AL £17.22 LA 35279 170397
term debih

Short term borrowings 1,423,409 = 230077 -

Trade Puyables 143358 5 1,547 54 s

Lease Linbility 4277 B.A3 2548 278 -

B T 54 - ri = iTlA =

Other Fimameial fmbiliny (Curreit acd Non Current)
Tutal THI6TS 648200 7110421 3.678.77 2.083.07 1,703.97




CEIGALL INDIA LITMITED
CIN: UdS201 PRIONIPICOISIST

Material Aecounting Policies and explanatory notes to Restated Consolidated Financial Statements

&4

No funds have heen advanced or leaned or invested (either from borrowed funds or share premium or any ather sources or kind of fands) by the Company to or in
any other person(s) or enlity(ies), including fereign entities (“Intermediaries™) with the understanding, whether recorded inw riting wr nrherwise, that the

Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries) other than the Tollowings:

Investment made

Partigulars As om 31 March 2024 As on 31 March 2023 Ason 31 March 2022
Loan to Celgall Infra Projects Private Limired (Subsidiary Coo) on different dates 104114 416.27
Funds Utilised by Ceigall Infra Projects Private Limited {Subsidiary Co.)
Loun to Ceigall Ludhiaa Bethinds Greenfeld Hizhway Private Limited { Step down 011 —
Subsiliary Co ) on different dases i et
Loan to Ceigall Bathinds Dabwall Hhighways Privats Limdled (Step down Subsidiary Co,bon (st 1560
- =+ £
different dotes )
Imvestments in Share Capital of Ceigall Bathinda Dabwali Highways Privite Limnted (Siep AR
dovwn Subsidhary Ca) Ex
Investments in Share Capital of Cetgall Jalbehra Shabad Cireenfield Highwmys Private
ERAE = : L | 126
Lirmited {Step down Subsidiary Co.) |
Loan 10 Ceigall Talbehea Shahbad Cireenfield Highways Privewc Limiled (Step down 5 _
g - 3 i 1932 0,33
Subsidiary Co ) on different duics
Liam to Ceigall Ludhiana Ruprnagar Greenfield Highway Private Limited (Srep down el .
Subsidiary Cou) on different dates i e
Investments w Share Capital of Cetgall VRK 11 Private Linited ¢ Step dows: Subsidiary i
d 10,26
Cu,1an different dates =
Loan 1o Ceigall VRE 11 Private Lumited (Step down Subsidiary Co.) 915 -
[investmonts in Share Capital of Ceigall VRK 12 Private Limited (S1ep down Subsidiary 650
Co.y on different dates 16 o
Loan to Cengall VRK £2 Private Limited (Step down Subsidiary Co 34s z
Investments m Share Capital of Cetgall Suuthem Ludhinma Bypass Private Limited (Step _—
cdovm Subsidiary Co.) on 04,08 033 i S
Tzt Ceroall Southern Ludhiana Bypasys Private Limited (Step down Sulisidiary Co_) on '
03,002 i !
Investmants i Share Copital of Ceigall Matour Abohar Sadinrwali Highwavs Private e pscns
Limited (Step down Subsidiary Co.) on differem danes, I3 i
Lozt ta Ceigall Malout Abohar Sadhuwali Highways Private Limited (Step down Subsidiary K131 170,27
o) on differen: dates F e

The Company has ot received any find from any paryis) (Fuadimg Part ) with the understanding that the Company shall whether, directly or infirectly lend or wwvest in other
persenser entiwies identified by or on behalf of the Company (U ltimate Bereficiane™) or provide any migrantes, securitv or the like on behail of the Ultimicte Bencticiaries,




CEIGALL INDIA LIMITED
CIN: V45201 PBIOIPLCO2S25T

Material Accounting Policies und explanatory notes (o Restated Consolidated Financial Statements

5 The Company bas spear amount on Caorporate Social Responsihility expenses as below:

Details of corporate social responsibiliny expeadilure:
Particulars

Amuunt required to be speat by the Company us per seetion |15 of companies act

(AL o

As at

Miarch 31,2024

s i Million TNR unless athersase soied)

As il

Marels 31,2023

Asal

Murch 31,2012

Amount approved by the Board 10 be spont durme the vear 3770 29.35 2108

Add: Armount enspent from ihe provious vear = 1767 1530
A Amounr rtquirrd in be spent by the Company during the vear 3771 AK.07 36,58
B.| Amount spent during the vear on : 43 60 $4.85 | 1861

undretion sition of dny ssset = - -

(i1} On purposes ather than (1) sbove 34,85 1891
C.|Shortfall in CSR sctivities ol the end of the vear (A-B) ] 12.07 17.67
.| Provision movement during the vear;

{Dpenimg provision 12.07 7.67

[Addition during the year = 1207 1767

[ Lirilised during the year 3.5 1767 15 40

Ulosing provision 455 1207 17.67
F.|Related party transactions in relation to. Corporate Social Responsibility - . -

G, Resson for shortfall

The company has spent INR 7.9 millions in excess of the amotnt required o be spent for the vear ended March 31, 2024 winch have been mansferred to pregaid aceount

Thee shortfall amoumi L]
stbseguent i vear end m accordance with the provisions of section 135 (&)

r 1o INE 12,07 mullions for the year ended March

el

The shartfaf] for FY 22.23
agcordance with the provis

At o INR 0.32 ¢ 2INR | TRT

of section |35 (8} of the Companies acl, 2013,

IL Nature of CSR activities:

{11 Donations 10 CSE rewstered Hospitals: Girudwarss & Religious Places

() Educational facilimes w unter privileged and disabled chibdreny

() Premaotion of sparts by way of providing sporte cquipmaniz: and-setting up spots evenls

L. Details of ongoing projocts

Particulars

223 pertnins it
the Companiés

As af
March 3] .2024

As at
March 312023

projects which has been tromsfiormed o separate unspent CSK account
ot af which INR 7.5 millions iz spent and ¢lostng unspent 5 [NR 4,33

milliens fis been transferred 1o fund specified it Schedule V11 subsequent 1o vear end in

Ay @l
March 31,2822

Opening Balance F2.07 - -
- with Company 5 =
- 1 CSR nspert secount 2.0 . = 1]
Amount required to be spend during the vear 1207 =
Interest carned on CSR unspent aceoun| = = =
Aumgunt spend during rhe vear .52 . =
- from Company”s bank Ac - - -
umn CSE unspentaccount 782 - !
Clasing Balance 455 1207 | =
- with Uompaeny . - | =
= frum CSR unspent account 455 2.07 =
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CEIGALL INDIA LIMITED
CIN: L4S201PBIONZPLCO2S257

Material Accoun

& Conspdenng the provis

materml ermors and 1 i

m

the followimg wen

(8] As per the provisions of [ND AS 33, “Eamings Per Share (EPSI”, the profits sitributabie lo mquity sharchalders
e (U1 needs to be taken as the numerator for caleulation of EPS. Inadverently, the lotal comprebensivg i

IACTH

calewlation of EFS in the audit consolida
Bestated Consolidared Financiul Si

M=

by Envity nomely “Ms Aephyr™ was inadveriently diselo

trainsis of Bs. 33,32 Million m FY 2

s per the provi

1, 2023 and March 31, 2022 was Rs. 26| M

The same was nol garfier revognised In the standalone Mfnancial staremen

par

v odiseiosure. However due 1o eliminat

This ermor bas been revtificd m these restated finaneinds and o

Mote- 51 A Trade pavablc as 3t March 2024

Particulars

s of ICDR | these Resun

ring reclassitications to reflea

inamcial st

Consnlid

aod Rs. 1684 Mi

ustments, this woubd

onx ol NI AR 104, fair value of financial gunrantes pe

warients-for the financial vears ended March 31, 20

on respectively

w related party disclosure

©h TOCOETE

1. 2022, the Compasy had ssued gudarantess to the bankers for [inancial assistance provided ke the subsidiaries. The far value of such

5 hase been reetificd o these Restarnd Consobidaed Fimamcizl Smtcments: which do
Comprebensive Inenme of the Company as pet the audited consolidaied finan

ag a related party in the Restated Consolidated Financi
- As perthe guidaree provided i IND AS 24,
ot salisfy the ariteria e beclassified as 2 relied pary and hence has so! been refleviad s 4 related garty in thess Res

e the financial st

evey pdter

g Palicies and explanatory notes to Restated Consolidated Financial Statements

i€ same accouniing freatment as per the zccounting policics und wrouping'ch

wents. i

(Al armmts i Million INR unless othe
1ed Financial Statements have bheen prepited after meaporating adjusioen

¢ affoct the ¢

tatements 35 at and for the vear ended March, 312023 and Ma

unation hias bren given).

or the changes |

the finuncial year
HEATANED

ifications followed as ut v

protits after mx (PAT) and before othe
¢ {ie PAT
and March 31. 28

{1y

s stafod)
ounting policies,
i |

t comprehiensisa

OCH was considered s the numurator for
which has been approprizicly reo

saild purty. M's. Zephyr does
d Consulidated Financial statements

d Mareh 31,2023 and March
s for financial wear ended March

Company and the compondnt for the years then ended and hence also not repoeried in the relared
had sny «ffect on the comsolidated firaneul stutements as ot and for the vear ten 2mbed.

MSME - _ T4 R0 - = = 742 80
Mhers - = 2507 B4 FETI 1.50 - 259307
Mhsputed dues — MSME & . = = = = z

| Psputed duss — Others = 4 - = = = -

| Total = 3.355.44 9873 51 = 143588

Frade pavable as

Particulars

Urphillicd

Not Duos

Muore tham

veans

| MEME = = A 155 = = 08
(ihers - - 26E2.65 485 - - 2.0KT 50
Disputed diss — MSME - = = - 3 = _
Dispused dues — (thars = = _ = = = =
Tntal s & 3,942,609 4.85 - | : |

Trade payabie as af March, 20

Particulars

Unbilled

Mot Dhue

MEME = - 53.07 632K - = 11635
Cthers - - 283,70 166,74 - - 430 45
Dispuned dues - MSME & = x = = =
Dispusiea] dnes — Dihers = e = = = -
Torlal & = 136,77 = X She RO

Uniisputed T rade Recei — vonsidered g

027 201 i6g KT 11.85 32,90 4 347 0y

Undispured Trade Recenvables — wihich have '
siamilieant ingrease inoenedi sk i § J ° )
Unilisputed Trade receivable — crodil impainic . - 24 4 4,29 41.02 (]
Disnuted Trade Recelvables — considered mood = - : 5 z =
Disputed Trade Receivables < whicl bave

significant merewse i credit risk E = g 5 ) .
Drspated Trade receivabios — eredit impaired = = = = =
Tatal 4.016.27 18931 16,13 1391 1367 55
Undizputed Tinde Becevables — considired goud TAMIRT 114y 483 .60 40150 1183 16
Uniisputed Tode Receivables  which have

significant increaze in credit risk ) B - D -
Undisputod Trnde recenvable - epsdin imspaindd - - 3706 IT06 |
Disputed Trade Reccivables - considered good - = : = - i
Dhepube] Trade Receivables — which have

signilicant increase in credit risk > = i i )

| Dispuited Trade receivibles — cradit inmpaired . - - - . - !
Tusiul 2 UT0RT 11047 3483 43.67 A01.59 1200432 |




CEIGALL INDIA LIMITED
CIN: L4501 PRZONIPLO02525T

Material Accounting Policies and explanatory notes to Restated Consolidated Financial Statements

Undisputed Trade Reccivables — considered ruod BS54 46,31 4577 1717
Lioedisputod Trade Receivables — which have
SIgMITCOnt increase () credit risk

Tn&lspmcﬂ Trade racewable - aredit impaired - & ‘ = 5] =

ok
-~
I

7 930 15

ables ~ considered gnod - 3 - £ - =
ables — which hive
significant merease i credit risk

Mspuled Trade Beg

Disputesf Trade Recei

Disputed Trasde receivables - eredit impaired 3 - % R =

Total B15.6M 4634 677 17.1

1147 | 454,24

uwy
[

The group has used the burmowings from banks and fnancial institutions for the specific purpose for which it was taken at the balgnée sheet date

w
[

he Company has borrow ings from banks snd the refamestitements filed with the banks are necomeiled with the hooks of accounts of the company

Hatias

Numerator Denominator 31-03-2024 31-83-2023 I-03-2022

_ il Current otal Curreni
(] Current Rania fmes) Tt Craren I.l_.:!flum 132 14T | 8%
Assald Liahilitics
; 7 Toml = 5
(b Debr-Equity Ratio (imes) Taotal Equity [ &) LIs 073
Borrowings y:
Net Profit after
taxes= Mon-cash
o Interest «
P
e Fii Scheduled
g cxpenses+Finane e
£C) Bebt Service Coverige Ratio (Hmes) RN iy Primcipal 129 233 J5:
¢ cost-Cither
Repayments +
non =cash L -I’=\-|1 "
rade Payiments
adjistments on s "
cquity: eari
Wat Profit after
i bess
(1} Returmn on Eywity Rano (") Preference Total Equty 33.5T% 28.20% 26 19%,
DrvadendiIf
A
: Cost of Li Aw
() Tnventory hirnover rio (timcsh P o ol 048 10 26,014
Sold Inveniory
: ; Lvenue ff Averape Trade
11 Urede Receivables tumover rutic (ames) Reye 3 mm =g i 8.2 163 17,17
Operations Receivable
Toisl Furchases
{Cest of
A ‘ mareri Ay e Trode ’
tgr Trade payabies wrmover ratio (times) resial g e 564 806 [3.47
Cimsmed + Payable
Cout of
Construetion)
Awerage
Waorking
3 =Y Ravenue from Capitalin.e
(i) Set capatal tuenover rato (imes) ROkE I Spitere 443 5,749 4.37
Cyporalions Currem Assers
lzss Carrem
Leabtiities)
Profil for the
woir ofter raves T
;. IRy e
[E) Bvet prafit ratio (%) less Prefesence ¥ 105, 09 1111,
R Ohperatons
Lhividend If
Adty|
Capital
Profit for dee | Emploved =
11 Reum on Caputal enploved (%) vear bofore taxes| Tidal Assets - 31 95% JHET 2084,
= Finance Cost Curient
Lighilines

Reason for Change in Ratios of more than 25% of 31-03-2024 compared wirl 21-03-2023

Bebt Service Coversge Ratio

Decrease was primarily on account 570 egse in Term Loaas dunng the vezr
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55 CWIP aging schedule

WP Amount in CWIEP as ot 31032024
Less than | vear 1-2 years I-3 vears

More than 3 years Totul

Progects in Progress

)] ||’xi

1% suspemled

Amount in CWIP

Less than 1 year 2.3 years ¥lore than 3 years Total

1-2 yeurs

1n Progress

temporanly suspended
CWiIP 26021-22 Amount in CWIP
Less than 1 year I-2 years 2-3 years More than 3 years

Praj=cts in Progross 19 49

Projects iempotarily suspended

Far capital-work-in progress, whose completion is mverdue or has exceeded iis enst eampared to its original plan. following CWIF eompletion schedule shall be
L

vminuat in CWIP ss st 31032
Lese than 1 year 1-2 years 2-3 years Mare than 3 years

Amount in CWIP

Less than 1 year 1= vears 1-3 years More than 3 years
Projects |

CWIP W21-2072 Amount ln CWIP

Less than 1 yesr I-2 wears 2-3 years Mure than 3 years Tatal
Projects |

Prigects 2 . = J _!
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62

a3

(ALl amounts [ Million INR unless vtherwise srared)
The guarterly retwms o staements of current assews filed with the Ranks or FI's ace tn agreement with the books of aceounts,

Mo Transactions to report agsinst the following disclosure requirements as notified by MCA pursuant to amended Schedule I

i@l Crypaw Curceney o Virual Currency

{B) There are no Proceedings initited or pending against the company for holding any benami property wnier the Renami Transactions (Prohibition} Act, 1988 (45 of [98%) and
the rules made thereunder.

(e} There are no charges or Satisfaction of charges which are vor to be regsered with Regisimar of Compaines beyond the stannory period

(1l The group s not declared a wiltil defaulter by any bank or FI's or any other lender

(e} Thers are no mansactions with any group struck o under section 248 of the gronp's Act: 2013 or Sechon 60 af The Companies Act. 1956,

(1 No Revaluanon ol property, Plant and squipment as no soch revadualion hus taken place duting the year

1) Thete are nu Loans or sdvances in the namre of lsans granted to Fromoters, directors, KMP's and other related parties either

severally or jounily with ary other person that are repayible on dernind or without specifying any tenms o period of repayment.

(hi The Compaiy has dsed sccouming sottwares for mamtaming its books of account for the financial year ended March 3 |, 2024 which has a feature of recording audit trail
(=dit lag) facility and the same has operated throughout the vear for all selevant transactions recorded in the sofiwares snd audit trail feature is not timpeted with

Title deed of immovable propertivs iwhether diselosed as PPE’ Investment Praperty! PPE retired fram Active use and
held for disposal and others) sre beld in the name of the group except the Following :

Whether title deed
holder is u promester,
! i : Title Deed in the name vfdirector or relative of | Property held since
No. H ] .
SrNo.  |Deseription of Property |Giross Carrying Valie o pramoterf directorar | lwhich date Remarks
employ ee ol
promoter/director
Land at Bagga Kalan . Ceigall Builders Private : - These Properties arc in the
Ludhizne L Limited Mo 200708 erstwhile tizme of the
] holding company snd the
holdmg company
process of getting the
Lamil at Ceizall Butlders Private : b pRreenad a
= 028 R ™ 03 Attt fefisterad 1w the
Kakowal,Ludhana Limited i A prosent name,

The Code on Sacial Security, 2020
The Code va Social Securiry, 2020 (Code’) has been potified in OFficial Cazstrs on 20tk September, 20200 The Code isnot yet effective and related rules are vl 1o be
ruotifed Impact ii'any of the chunges will be assessed und recogmsed in the period in which sind Code becomes effective o e robes. frared there under are notified.

Maintenance of Buoks of accounts under Seclion 128 of the Companies Act. 2013

Lhe Growp hais defised process Lo take daly back-up of bvots of gecount mainigined elactrimivally however in certai subsidiuries, associnles and joint venturs (a) &n
accounting spplication dees not suppor mainienancs of logs of backups taken on the dadly basis: (B) there has been ingtances where thers are del iy in aking backup in
accountinly application. The management is m (he process of tiking neeessary stéps o configuire systems to ensure the logs of daily backup for haoks af sccount is nsintiined
in oeder o ensure corplisnce with the requirements of the applicable statute,

Previous Year Comparatives
Previous year's fMeures huve been regrouped: reclassifizd, wherever necessary, o conform to current year classification.

Fvents after reporting peried.
There was no sigmifiean: adjusting events that occurrred sudsequent o the reporting period aher than the events disciosed the relevent notes:
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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL

To,

INFORMATION

The Board of Directors
Ceigall India Limited
A - 898, Tagore Nagar,
Opp. KVM School,
Ludhiana - 141001
Punjab, India

Dear Sirs/ Madam,

We, B D. Bansal & Co have examined the attached Restated Consolidated Financial Information of Ceigall India Limited
(the “Company”), its subsidiary companies and Joint Operations (collectively referred to as the “Group"), comprising
the Restated Consolidated Statement of Assets and Liabilities as at March 31, 2024, the Restated Consolidated Statement
of Profit and Loss (including other comprehensive income), the Restated Consolidated Statement of Changes in Equity,
the Restated Consolidated Cash Flow Statement for the financial years ended March 31, 2024, March 31, 2023 and March
31, 2022 the Summary Statement of Material Accounting Policies and other explanatory information (collectively, the
“Restated Consolidated Financial Information™), as approved by the Board of Directors of the Company at their
meeting held on May 10, 2024 for the purpose of inclusion in the Red Herring Prospectus and Prospectus (“Offer
Documents™) prepared by the Company in connection with its proposed Initial Public Offer of equity shares (“*IPO™)
prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note™),

The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated Financial
Information for the purpose of inclusion in the Offer Documents to be filed with Securities and Exchange Board of
India (“SEBI”), BSE Limited and National Stock Exchange of India Limited, as applicable and Registrar of
Companies, Punjab and Chandigarh (the “RoC”) in connection with the proposed IPO. The Restated Consolidated
Financial Information have been prepared by the management of the Company on the basis of preparation stated in
Note No. 1.1 (b) to the Restated Consolidated Financial Information.

The respective Board of Directors of the companies included in the Group are responsible for designing,
implementing and maintaining adequate internal control relevant to the preparation and presentation of the
Restated Consolidated Financial Information. The respective Board of Directors are also responsible for identifving
and ensuring that the Group complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Consolidated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our

engagement letter dated November 09, 2023 in connection with the proposed IPO of equity shares of the
Company; and i

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAI; and

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of e\g_ﬁence
supporting the Restated Consolidated Financial Information: and 9.4

d) The requirements of Section 26 of the Act and the ICDR Regulations.




Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with
the Act, the ICDR Regulations and the Guidance Note in connection with the proposed IPO.

4. These Restated Consolidated Financial Information have been compiled by the management from:

()

(b)

(c)

The Audited Consolidated IND AS financial statements of the group as at and for the year ended March
31, 2024 prepared in accordance with Indian Accounting standards (refer to as IND AS) as prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India, which have been approved by the
Board of Directors at their meetings held on May 10, 2024

The Audited Consolidated IND AS financial statements of the group as at and for the year ended March
31, 2023 prepared in accordance with Indian Accounting standards (refer to as IND AS) as prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India, which have been approved by the
Board of Directors at their meetings held on June 28, 2023,

The Audited Consolidated IND AS financial statements of the group as at and for the year ended March
31, 2022 prepared in accordance with Indian Accounting standards (refer to as IND AS) as prescribed
under section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended, and other accounting principles generally accepted in India, which have been approved by the
board of directors at the meeting held on June 30, 2022.

5. For the purpose of our examination, we have relied on:

a)

Auditor’s reports issued by us dated May 10, 2024, June 28, 2023 and June 30, 2022 on the Audited
Consolidated Ind AS financial statements of the group as at and for the years ended March 31, 2024,
March 31, 2023, and March 31, 2022, as referred in Paragraph 4(b) above.

= The auditor’s report on the consolidated IND AS financial statements of the Group included the
following other matter paragraph related to internal financial controls:

FY ended March 31, 2024 —“Our aforesaid report under Section 143(3)(i) of the Act on the
adequacy and operating effectiveness of the internal financial controls over financial reporting in so
far as it relates to separate financial statements of four subsidiary companies and four step-down
subsidiary companies which are companies incorporated in India, is based on the corresponding
reports of the auditors of such companies incorporated in India”

FY ended March 31, 2023- “Our aforesaid report under Section 143(3)(i) of the Act on the
adequacy and operating effectiveness of the internal financial controls over financial reporting in so
far as it relates to separate financial statements of two subsidiary companies and four step-down
subsidiary companies which are companies incorporated in India, is based on the corresponding
reports of the auditors of such companies incorporated in India”

- FY ended March 31, 2022-" Our aforesaid report under Section 143(3)(i) of the Act on the
adequacy and operating effectiveness of the internal financial controls over financial reporting in so
far as it relates to separate financial statements of four step down subsidiary companies, which are

companies incorporated in India, is based on the corresponding reports of the auditors of such
companies.

Our opinion was not modified in respect of these matters.

6. As indicated in our audit reports referred above:

(a)

We did not audit the financial statements of four subsidiaries and four domestic stepdown subsidiary’s
whose share of total assets (before consolidation adjustment), total revenues (before consolidation
adjustment), net cash inflows / (outflows) (before consolidation adjustment) included in the consolidated
financial statements, for the relevant years is tabulated below, which have been audited by other auditor
and whose reports have been furnished to us by the Company’s management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures i
of these components, is based solely on the reports of the other auditors:




(Rs in million)

Particulars As at and f or the As at and for As at and for
Year ended the year ended the year
March 31, 2024 31’ March 2023 ended 31°
March 2022
Total Number of subsidiaries and 8 6 4

Step-Down Subsidiaries Included
in the consolidated financial

statements

Total Assets 8717.20 3412.81 2011.36
Total Revenue 8084.41 3607.90 2640.68
Net Cash inflows/(outflows) 109.46 -43.27 55.14

7. The auditor of four subsidiaries Ceigall Jalbehra Shahbad Greenfield Highway Private Limited and
Ceigall Southern Ludhiana Bypass Private Limited, namely M/s. Dutta Singla & Co., Ceigall VRK 11
Private Limited and Ceigall VRK 12 Private Limited, namely M/s VV Bhalla & Co and four step-down
subsidiaries Ceigall Bathinda Dabwali Highways Pvt. Ltd, Ceigall Malout Abohar Sadhuwali Highways
Pvt. Ltd., Ceigall Ludhiana Bathinda Greenfield Highway Pvt. Ltd and Ceigall Ludhiana Rupnagar
Greenfield Highway Pvt. Ltd, and namely M/s. Dutta Singla & Co have examined the restated
consolidated financial information and have confirmed that the restated consolidated financial
information:-

(a) has been prepared after incorporating adjustments if any, for the changes in accounting policies, material
errors, regrouping/ reclassifications retrospectively in the financial year ended 31 March 2023, and 31
March 2022 to reflect the same accounting treatment as per the accounting policies and grouping/
classifications followed as at and for the year ended March 31, 2024:

(b) does not contain any qualifications requiring adjustments; and

(c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

8. Based on our examination and according to the information and explanations given to us, and as per the reliance
placed on the examination report submitted by the other auditors for the respective periods/ years, we report that the
Restated Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial years ended March 31, 2023, March
31, 2022 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the year ended March 31, 2024:

b) have been made after giving effect to the matter(s) giving rise to modifications mentioned in paragraph
[6] above; and

c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

9. We have not audited any financial statements of the Group as of any date or for any period subsequent to 31 March
2024. Accordingly, we express no opinion on the financial position, results of operations, cash flows and statement
of changes in equity of the group as of any date or for any period subsequent to 31 March 2024,

10. The Restated Consolidated Financial Information do not reflect the effects of events that occurred subsequent to the

respective dates of the reports on the Restated Consolidated Ind AS financial statements of the Group and Audited
IND AS financial statements of the Group.

11. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports

issued by us, nor should this report be construed as a new opinion on any of the financial sta
herein.




12. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

13. Our report is intended solely for use of the Board of Directors for inclusion in the Offer Documents to be filed with
Securities and Exchange Board of India, BSE Limited and National Stock Exchange of India Ltd., as applicable and
Registrar of Companies, Punjab and Chandigarh in connection with the proposed IPO. Our report should not be used,
referred to, or distributed for any other purpose except with our prior consent in writing. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whose handsit may come without our prior consent in writing.

For and on behalf of

B.D. Bansal & Co.,
Chartered Accountants

Membership No.: 089988

UDIN: 2uog 9985 LLELH O 20.
Place: New Delhi

Date: 0£.07 2024



