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Independent Auditor's Report
To the Members of M/s. Ceigall Infra Projects Private Limited
Report on Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/s. Ceigall Infra
Projects Private Limited ("the Company") which comprise the Balance Sheet as at March 31,
2023, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023 and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, changes in equity and cash flows of the Company inaccordance with
the IND AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds anetother
irregularities; selection and application of appropriate implementation and mainfefidpee
accounting policies, making judgments and estimates that are reasonable and prudent’;yaﬁd, \esign, a




implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis ofaccounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an
“sreport that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exjsts. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease tg;gﬁiﬂ?zue as a
going concern. N
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we 'have co'mplied w1tilll
relevant ethical requirements regarding independence, and to commumce.lte with thom’ad
relationships and other matters that may reasonably be thought to bear on our independence, an

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 ("the Order"), issued by the C.entral
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order to the

extent applicable.

As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Cash Flows Statement dealt with by this
Report are in agreement with the books of account,

d)  In our opinion, the aforesaid Standalone financial statements comply with the Ind AS
specified under section 133 of the Act.

e) Onthe basis of written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B";

g)  With respect to other matters to be included in the Audit Report in accordance with Rule
11 o.f the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position. Refer Note No. 21 to the Financial Statements; and




ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (i) The management has represented that, to the best of it's knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Reneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons Or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) contain any material misstatement.

V. No dividend has been declared or paid during the year by the company.

h) With respect to the other matters to be included in the Auditor’s Reportin accordance with
the requirements of section 197(16) of Act, the company has not paid any remuneration to
its directors during the year. The ministry of corporate affairs has not prescribed other
details under section 197(16) of the Act which are required to be commented upon by us.

For B D Bansal & Co
Qharte d Accountants
/.?QFA\“-"'FU_ Regn.No.000621N

{7 CHARTERED
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R _Partner .
N Place: Ludhiana
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Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement’
of our report to the members of M/s. Ceigall Infra Projects Private Limited (“Company”) of
even date to the financial statements of the Company for the year ended March 31, 2023:

To the best of our information and according to the explanations provided to us by the
company and the books of accounts examined by us in the normal course of audit, we state
that: -

(i) The Company does not have any Property, Plant and Equipment and Intangible assets as
on 31.03.2023. Hence reporting under clause 3(i)(a) to (d) of the Order is not applicable.

e) No proceedings have been initiated during the year or are pending against the company
as at 315t March 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

(ii)  (a) The Company does not have any Inventory as on 31.03.2023. Hence reporting under
clause 3(ii)(a) of the Order is not applicable.

(b) The company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from Banks on the basis of security of current assets. Hence reporting
under clause 3(ii)(b) of the Order is not applicable.

(iii)  The Company has made investments and also granted unsecured loan to company(s) during
the year. Reporting under sub clause (a) to (f) to clause (iii) of the order is given below:-

(a) The company has granted an unsecured loan of INR 2114.31 Lakhs to its subsidiary
companies during the year and the balance outstanding as at the year-end is also INR
4,704.68 lakhs.

(b) According to the information and explanations given to us and considering the nature of
the business of the company, the investments made and unsecured loans granted in
subsidiary and step-down subsidiaries are not prejudicial to the company’s interest.

(c) Inrespectofloans granted by the Company, the schedule of repayment of principal has
been stipulated and there is no repayments of principal amounts due as on 31.03.2023.

(d) In respect of loans granted by the Company, there is no overdue amount remaining
outstanding for more than ninety days as at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the over dues of existing loans given to the
same parties.

o0

(f) The Company has not granted any loans or advances in the nature of loans either{-
repayable on demand or without specifying any terms or period of repayment dunngr
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the year. Hence reporting under clause 3(iii)(f) of the order is not applicable. \ i \FRN-7d05




(iv)

(vi)

(vii)

(viii)

(ix)

The company has complied with the provisions of section 185 of the Act. Also the company
has granted loans to subsidiary company during the year at Rs. 2114.31 lakhs. The
management on the basis of legal opinion has represented that the company is providing
infrastructural facilities and accordingly by virtue of section 186(11), the provisions of
section 186 other than sub section (1) are not applicable to the company.

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Hence reporting under clause 3(v) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the company
is not required to maintain the cost records pursuant to the Companies (Cost Records and
Audit) Rules, 2014 prescribed by the Central Government under Section 148(1) of the
Companies Act, 2013.

In respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues
including Goods and Services Tax, Provident Fund, Employees State-Insurance, Income-
Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax, Cess and
any other material statutory dues applicable to it to the appropriate authorities.

No undisputed amounts payable in respect of the above were in arrears as at March 31,
2023 for a period of more than six months from the date on when they become payable.

(b) There are no dues of the Statutory Dues as referred to in clause (a) on account of any
dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

(a) The Company has not taken any loans or other borrowings from any lender during the
year. Hence reporting under clause 3((ix)(a) is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) The Company has not obtained any term loans. Hence reporting under clause 3(ix) (c) of
the Order is not applicable.

(d) The Company has not raised any funds on short term basis during the year. Hence
reporting under clause 3(ix) (d) of the Order is not applicable.

(e) On an overall examination of the financial statements of the company, we report that
the company has not taken any borrowed funds from any entity or person on account

of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) On an overall examination of the financial statements of the company, we repo;‘rf th




the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x)  (a) The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence the reporting under clause 3 (ix) (a)
of the Order is not applicable.

(b) During the year, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible)
and hence the reporting under clause 3(x) (b) of the Order is not applicable.

(xi)  (a) Considering the principle of materiality outlined in the standards on auditing, no fraud
by the Company or on the company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(¢) The management of the company has represented that the company is not obliged to
establish a vigil mechanism, basis the stipulated criteria and hence the reporting under
clause 3(xi) (c) of the Order is not applicable.

(xii) The Company is not a Nidhi Company and hence the reporting under the clause 3 (xii) (a)
to (c) of the Order is not applicable.

(xiii) In our opinion, the company is in compliance with sections 177 and 188 of Companies Act,

s 2013 with respect to the applicable transaction with the related parties and the details of
related party transactions have been disclosed in the Financial Statements as required by
the applicable accounting standards.

(xiv) The company is not required to have an internal audit system as per Section 138(1) of the
Companies Act, 2013 read with Rule 13(1) of the Companies (Accounts) Rules, 2014, hence
the reporting under clause 3(iv)(a)and (b) is not applicable.

(xv) The company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence the provisions of the section 192 of the Companies Act,
2013 are not applicable to the company.

(xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 and accordingly, the reporting under clause 3(xvi) (a) and (b) of the Order
is not applicable.

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Hence, reporting under clause 3(xvi) (c) of the Order is not
applicable.

(d)The Group does not have any CIC. Accordingly, reporting under clause 3(xvi) (d) of the
Order is not applicable. e v
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(xvii) The Company has not incurred cash losses in the current and this is first year of operation

of the company.

(xviii) There has been no resignation of the statutory auditors of the company during the year and

(xix)

accordingly this clause is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet, will get discharged by the company as
and when they fall due.

The provisions of section 135 of the Companies Act are not applicable to the company for
the year under consideration. Hence, the reposting under clause 3 (xx) (a) to (b) of the Order
is not commented upon.

For B D Bansal & Co
Charterad Accountants

Place: Ludhiana
NGOy 89988 Date: lo.0C 2023
. 2208392226 U0RG 194




Annexure B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of M/s. Ceigall Infra Projects Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act") :

We have audited the internal financial controls over financial reporting of M/s. Ceigall Infra
Projects Private Limited ("the Company") as of March 31, 2023 in conjunction with our
audit of the standalone Ind AS financial statements of the Company for the year ended on that
date. '

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
"Institute of Chartered Accountants of India". These responsibilities include the- design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting,




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For B D Bansal & Co
Chartered Accountants

_—rFirm Reg.N0.00062 1N
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CEIGALL INFRA PROJECTS PRIVATE LIMITED
BALANCE SHEET AS ON MARCH 31, 2023

{All amounts in X Lakh's unless stated otherwise)

As at As at
Particulars Note No. 31.03.2023 31.03.2022
ASSETS
1 NON CURRENT ASSETS

(a) Property, Plant & Equipment and Intangible Assets
(i} Property,Plant and Equipments 3 - -
{ii) Intangible Assets 5 ‘ | =
(b) Capital work-in-progress = | %
{c) Financial Assets \

(i) Investments 4 7,595.09 4,538.52

(i) Loans 5 1,481.23 794.78

(d) Deferred Tax Assets (Net)
(e} Other Non-Current Assets -

Sub-Total (Non-Current Assets) 9,086.31 5,333.30

2 CURRENT ASSETS
{a) Financial assets

i) Investments - -
ii) Trade Receivable - -
iii) Cash and cash equivalents 6 23.09 29.04

iv) Bank Balances Other Than Cash & Cash Equivalents 7 - -
v) Others 510.44 -
{b) Current Tax Assets (net) 8.50 -
(c) Other Current assets 8 -
Sub-Total (Current Assets) 542.03 29.04
TOTAL ASSETS 9,628.35 5,362.34

EQUITY & LIABILITIES

EQUITY
(2a)  Share capital 9 5,344.49 5344.49
(b)  Other equity 11.64 (27.23)
Sub-Total (Equity & Liabilities) 5356.13 5317.26
LIABILITIES

1 NON-CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 10

Sub-Total (Non-Current Liabilities) - -

2 CURRENT LIABILITIES

a) Financial liabilities

(i) Borrowings 11 4258.16 -

(i) Trade payables 12
-Outstanding dues to micro and small enterprises

-Outstanding dues to creditors other than micro and small

enterprises oLl P
{ili) Other financial liabilities -
(b)  Other Current Liabilities 13 13.13 43.38
{c) Current Tax Liabilities (Net) - 1.60
Sub-Total (Current Liabilities) 4,272.21 45.08
Total Equity and Liabilities 9,628.35 5,362.34

Company's overview and Summary of Significant accounting policies, accounting judgements, estimates and assumptions (Notes 1 to 38)

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For'8. D. BANSAL & CO.

For and on behalf/of Board of Ceigall
Infra Projects Pfivate Limited

CHARTERED , A

ACCOUNTANTS

Ramneek Sehgal ' Pradip Kumar Manda
{Director) |
65 Din: 05669048

Anil Kufar Gupta
i S Partner

—~— -
e
M.No 089988
i Prerna Talwar ]
UDIN :- 2-&06798’8&4\’%@ “ QL (Chief Financial Officer) (Company Secretary)
Place: Ludhiana (ACS 50745)

Date:20.0 6 ,%Lj




CEIGALL INFRA PROJECTS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 01.04.2022 TO 31.03.2023

(All amounts in % Lakh's unless stated otherwise)

31.03.2023 31.03.2022
Particulars Note No. Amount Amount
I Revenue from operations (gross) 14 425.05 141.34
Il Otherincome 15 100.85 16.37
Il Total Income (I+11) 525.90 157.71
IV Expenses:
Purchase of stock in trade 16 - 134.61
SubContracting Expenses 425.05 -
Finance Cost 17 0.04 0.29
Employee Benefits Expenses 18 59.81 -
Depreciation & Amortisation Expenses - -
Other expenses 19 2.13 0.70
Total Expenses 487.02 135.60
V  Profit before tax (I1I-1v) 38.87 22.11
VI Tax Expense:
Current Tax - 1.69
Deferred Tax - -
Total tax expenses - 1.69
VIl Profit/(Loss) after Tax (V-VI) 38.87 20.42
VIl Other comprehensive income
Items that will not be reclassified to profit or loss:-
Re-measurement gains (losses) on defined benefit plans - -
Income tax effect relating to items that will not be
reclassified to profit or loss i i
Other comprehensive income for the year, net of tax - -
IX Total income for the year, net of tax (VI1+VIIn) 38.87 20.42
Earning per equity share: 20 0.07 0.04

Company's overview and Summary of Significant accounting policies, accounting judgements, estimates and

assumptions (Notes 1 to 38)

The accompanying notes are an integral part of Statement of Profit and Loss

As per our report of even date attached

For B. D. BANSAL & CO.

Chartered Accountants

UDIN - 22049988 R&UPX G |\SL

Place: Ludhiana
Date: e O 2022

for and on behalf of Board of Ceigall Infra
rojects Private Limited

|
|

Ramneek Sehgal
(Director)
Din: 09669048

%cm%

Prerna Talwar

(Director)
DIN 01614465

Sahil_g@g')&ﬁ*]\/

(Chief Financial Officer)
(ACS 50746)

Pradip Kumar Mandal

(Company Secretary)




CEIGALL INFRA PROJECTS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
A-898, Tagore Nagar, Ludhiana-141001

(Figures in Rs.lakhs)

Year ended Year ended
PARTICULARS
Y March 31, 2023 March 31, 2022
I. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxation and Extraordinary Items 38.87 22.11

Adjustments for:
-Depreciation and amortisation - -
-Interest Expense - -
-Profit on sale of fixed assets - -
-Provision for Gratuity - -
-Interest Income (100.84) (16.37)
-Profit on sale of investments -

Operating Profit before Working Capital Changes (61.97) 5.74
Adjustments for Changes in Working Capital:
(Increase)/Decrease in Inventories - -
(Increase)/Decrease in Trade Receivables - -
(Increase)/Decrease in Short Term Loans and Advances - -

(Increase)/Decrease in Other Current Assets (510.44) -

Increase/(Decrease) in Trade Payables 0.82 0.10
Increase/(Decrease) in Other Current Lizbilities (31.85) 43.38
Cash Generated from operations (603.44) 49.22
Income Taxes Paid (Net) (8.50) (0.09)
A. Net Cash flow from/(used in) Operating Activities (611.94) 49.13

Il. |CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -
Purchase of Investments (3,056.57) (4,538.52)
Sale Proceeds of Fixed Assets -
Sale Proceeds of Investments =
Increase in Other Bank Balances =

Increase in Long Term Loan and Advances (696.45) (794.78)
Decrease/(increase) in Non Current Investments -

Interest Received 100.84 16.37
B. Net Cash Flow From/(used in) Investing Activities (3,652.17) (5,316.93)

111. |CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds/ (Repayments) from Long Term Borrowings - -
Proceeds/ (Repayments) of Short Term Borrowings 4,258 -
Proceeds from Issue of Equity Share Capital - 5,344.48
Proceeds from Security Premium Reserve - <
Interest Paid - -

Expenses on further issue of capital during the year - (47.65)
C. Net Cash flow from/(used In) Financing Activities 4,258.16 5,296.84
Net Increase/ Decrease in Cash and Cash Equivalents (A+B+C) (5.95) 29.04
Cash and Cash Equivalents at the beginning of the year 29.04 -

Cash and Cash Equivalents at the end of the year 23.09 29.04

FOR B.D. BANSAL & CO.
ERED ACCOUNTANTS for and on be ?If of Board of Ceigall Infra
S [}d\'p'md-{o rojects Pvt L

/CHAF"RFD
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\\(N Ramneek Sehgal Pradip-Kumar Mandal
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DATE: Jeo. 06 . 2225 ?‘nq
Sahil Daw = Prerna Talwar
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Note 10

CEIGALL INFRA PROJECTS PRIVATE LIMITED.
Statement of changes in equity for the year ended March 2023

(All amounts in X Lakh's unless stated otherwise)
A) EQUITY SHARE CAPITAL

PARTICULARS Number of Shares
Amount
As at 01.04.2022 5,34,44,908 5,344.49
Change in equity share capital - =
As at 31.03.2023 5,34,44,908 5,344.49
B) OTHER EQUITY
Share Application Retained Total
Particulars Money Pending earnings
Allotment

Balance as at April 01, 2022 - (27.23) (27.23)
Add: Profit/(Loss) for the year 38.87 38.87
Balance as at March 31, 2023 - 11.64 11.64

Company's overview and Summary of Significant accounting policies, accounting judgements, estimates and
assumptions (Notes 1 to 38)

The accompanying notes are an integral part of the financial statements
As per our report of even date attached

For B. D. BANSAL & CO. For and on béhalf of Board of Ceigall

J/

Chartered Accountants

irm Regn. No 000621N

Infra Projects/Private Limited

Ramneeld Sehgal Pradip Kumar Mand:
(Director) (Director)
DIN 01614465 DIN 09669048
M.No 089988
Q. e
UDIN :-220894 88 @4 ulx 4 1Sk SahilD g9>/ Prerna Talwar
Place: Ludhiana (Chief Financial Offic: (Company Secretary

Date : 2. 06,2022 (ACS 50746)




CEIGALL INFRA PROJECTS PRIVATE LIMITED
CIN: U45202P32021PTC053126

Significant Accounting Policies and explanatory notes to Standalone Financial Statements
1 CORPORATE INFORMATION
Ceigall Infra Projects Private Limited is a company incorporated under the provisicns of the Companies Act, 2012 on 31.03.2022 and has its registered office at A- 898 Tagore
Nagar, Ludhiana . Ceigall Infra Projects Private Limited is a highway construction project development company providing Engineering, Procurement and Construction (EPC)
service across India.

2 SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation of Standalone Financial Statements

Statement of Compliance
The Standalone Financial Statements have been prepared in accordance with Indian Accounting Standards (IND AS) as prescribed under Section 133 of the Companies Act,

2013 read with Companies {Indian Accounting Standards) Rules, 2015 as amended time to time and relevant provisions of the Companies Act, 2013 and presentzation
requirements of Division Il of Schedule I to the Companies Act, 2013, {Ind AS compliant Schedule I1!). The Financial Statements comply with IND AS notified by Ministry of

Company Affairs (“MCA").

2.2 Operating cycle for Current and Non Current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset
is treated as current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle
* Held primarily for the purpose of trading

* Expected to be realised within twelve months after the reporting pericd, or
* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

* Itis expectad to be settled in normal cperating cycle

e Itis held primarily for the purpose of trading

¢ Itis due to be settled within twelve months after the reporting peried, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting pericd.

The Company classifies all other liabilities as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle,

| 2.3 Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker (CODM). The Managing Director of the Company has been
identified as CODM and he assesses the financial performance and position of the Company, and
makes strategic decisions. Refer Note 35 for segment information.

Property, Plant and Equipment (PPE) and Intanglible Assets and Depreciation
Property, Plant and Equipment are carried at cost of acquisition net of recoverable taxes, any trade discounts and rebates and accumulated depreciation. The cost comprises

of purchase price including import duties, other non-refundable taxes/ levies, borrowing cost and any other expenses diractly attributable to bringing the asset to its current
location and working condition for its intended use.

Capital Work In Progress

Cost of assets not ready for intended use, as on balance sheet date is shown as capital work in progress. Advances given towards acquisition of property, plant and equipment
outstanding at each balance sheet date are disclosed as other non-current assets.

- Recognition

Subsequent costs of property, plant and equipment shall be included in asset's carrying amount only if:

(a) it is probable that future economic benefits associated with the item will flow to the entity; and

(b) the cost of the itemn can be measured reliably.

Gains or losses arising from de-recognition of property, plant and equioment are measured as the difference between the net disposal proceeds and the carrying amount of

the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if

annronriate
- Depreciation on Property, Plant and Equipment

Depreciation on Property, Plant and Equipment is provided on the WDV methed, over the estimated useful life of each asset as prescribed in Schedule Il to the Companies Act,
2013 and as determined by the management.

Depreciation on additions is provided on a pro-rata basis from the month of acquisition/installation. Depreciation on sale/deduction from fixed assets is provided for up to the
date of sale/adjustment, as the case may be.
Intangible Assets

{i) Intangible asset represents computer software acquired by the Company carried at cost of acquisition net of any trade discounts and rebates less amortization. The cost

s

comprises of purchase price including import duties, other non-refundable taxes/ levies, borrowing cost and any other expenses directly attriblgb

currentlocation and working condition for its intended use. {ay

(ii) The amortization pericd is reviewed at least at each financial year end. If the expected useful life of the asset is significantly different fro,41 pr y.?(‘&rfifi
2 , A n

period is changed accordingly. If there has been a significant change in the expected pattern of economic benefits from the asset. Such Cha}“) ?Brc

\ -



Atinception of a contract, the company assesses whether a contract is, or contains, alease. A contract is, or contains, a lease if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the
Company assesses whather

(i) the contract involves the use of identified asset;

(ii) the Company has substantially all of the economic benefits from the use of the asset through the period of lease and

the Company has right to direct the use of the asset.

a) As a Lessee

Ind AS 116 introduces a single lessee accounting model and requires a lessee to recognize assets and liabilities for all leases with a term of more than 12 months, unless the

underlying asset is of low value. A lessee is required te recognize a right-of-use asset representing its right to use the underlying leased asset znd a lease lia lity representing

its obligation to make lease payments. The Company now measures right-of-use assets similarly to other non-financial assets {such as property, plant and equipment) and

lease liabilities similarly to other financial liabilities, As a consequence, the Company recognizes depreciation of the right-of-use asset and interest on the lease liability, and
also classifies cash repayments of the lease liability into a principal portion and an interest portion and presents them in the statement of cash flows applying Ind AS 7,

Statement of Cash Flows.

Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of an
takes a substantial period of time to get ready for its intended use or sale zre capitalized as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur.

asset that necessarily

Inventories other than scrap and goods in transit have been valued at lower of cost and net realisable value.

b) Scrap is valued at the net realisabls value.

2.8 Revenue Recognition

a) Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the consideration to
b) nterestincome is recognised using effective interest rate (£1R) method.

c) Dividend income on Investments are accounted for when the right to receive the payment is established.

d) Other Income

2.9 Taxes on Income
Tax expense comprises current and deferred tax.
(a) Current Tax
i} Tax on income for the current period is determined on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the relevant tax
laws and based on the expected outcome of assessments / appeals.
i) Current income tax relating to items recognized directly in equity is recognized in equity and not in the statement of profit and loss. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interoretation and establishes provisions where appropriate.

(b) Deferred Tax
Deferred tax is provided using the balance sheet approach on temporary differences at the reporting date between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no lenger probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are reéassessed at each reporting date and are recognized to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the liability is settied, based on tax rates
{and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to itams recognized outside the statement of profit and loss is recognized outside the stat
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ement of profit and loss.

2.10 Earnings Per Share
i) Basic earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the pericd attributable to equity sharehclders by the weighted average number of equity shares

i) Diluted earnings per share
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an outflow or resources will be required to settle the
obligation, in respect of which a reliable estimate can be made, Provisions are discounted to its present value and are determined based on hest estimate required to settle

the obligation at the balance sheet date. There are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Contingent Liabilities
The Company recognizes a provision when there is a present obligation as a result of a past event and it is more likely than not that there will be an outflow of resources
embodying economic benefits to settle such obligation and the amount of such obligation can be reliably estimated. Provisions are not discounted to its present value, and are
determined based on the management’s best estimate of the amount of obligation required at the year end. These are reviewed at each balance sheet date and adjusted to
reflect current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that have arisen from past events and the existence of which will be confirmed only by the occurrence or

non-occurrence o

ture events not wholly within the control of the Company,

When there is a2 possible obligation or a present obligation where the likelihood of an outflow of resources is remote, no disclosure or provision is made



2.3 Cash and Cash Equivalents

Cash and cash equivalents for the purposes of Financial Statement comprise of cash at bank and cash in hand including fixed deposits.

Fixed deposits other short term investmeant with an original maturity of 12 months or less has been shown as other Bank balances under current financial assets in the
financial statements,

Fixed deposit with an original maturity of more than 12 months has been shown as non current financial assets.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and deposits, as defined above, net of outstanding bank overdrafts as they are

considered an integral part of the Company's cash management,

2.14 Financial Instrument
(a) Financial Assets

(b)

Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Initial Recognition and Measurement
Trade receivables and debt instruments are initially recognised when they are originated. All other financial assets are initially recognised when the Company becomes a party

to the contractual provisions of the instrument. All finzncial assets are initially measured at fair value plus, for an item not at fair value through standalone statement of profit

and loss, transaction costs that are attributable to its acquisition or use.

Classification
For the purpose of initial recognition, the Company classifies its financial assets in following categories:
- Financial assets measured at amortised cost;
- Financial assets measured at fair vzlue through cther comprehensive income (FVTOCI); and
Financial assets measured at fair value through profit and loss (FVTPL)

Subsequent Measurement
Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initizl recognition to present subsequent changes in fair value in other
comprehensive income for investments in equity instruments which are not held for trading.

Financial Liabilities
Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting pericds. The carrying

amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method. For trade and other payables

maturing wihtin one year from the balance sheet date, the carrying amount approximates fair value due to short maturity.

Derecognition

Impairment of Financial Assets:

In accordance with Ind AS 108, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the tollowing financial assets
and credit risk exposure:

ECL is the difference between all contractual cash flows that are due to the company in accordance with the contract and all the cash flows that the entity expects to recaive
(i.e., all cash shortfalls), discounted at the original £IR. When estimating the cash flows, an entity is required to consider:

(2) All centractual terms of the financial instrument {including prepayment, extension, call and similar options) over the expected life of the financial instrument.

(b} ECLimpairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&L). This amount is
reflected under the head ‘other expenses’ in the P&L. The balance sheet presentation for various financial instruments is described below:

(c) Financial assets measured as at amortized cost: ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The
allowance reduces the net carrying amount. Until the asset meets write-off criteria, the company does not reduce impairment allowance from the gross carrying amount.

Fair Value Measurement
Fair value is the price that would be received to sell an asset or pai

d to transfer a liability in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

-In the principal market for the asset or liability, or

-In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

Assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value based on the inputs used in the valuation
techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs cther than quoted prices included in Level 1 that are observable for the asset or liability, either

directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

a) Quoted Investment at market prices in active markets
9} Investment in AOP/JV/Subsidiary at historical cost
Share in Profit/Loss in non-corporate entities which are not associate/Joint arrangements and subsidiaries is accounted for when the right to receive is established i.e. after the
finalisation of financial statements.
The management of the Company determines the policies and procedures for both recurring and non recurring fair value measurement.

t each reporting date, the management of the Company analyses the movements in the values of assets and liabilities which are required to be re-measured or re-assessed as
per the Company’s accounting policies.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks-o f 5§§c or liability
§ RN i J

and the level of the fair value hierarchy as explained above.




2.16 Ind AS mandatory exceptions

(c)

Estimates
The company estimates in accordance with Ind ASs at the date of transition to Ind AS are consistent with estimates made for the same date in accordance with previous GAAP
(after adjustments to reflect any difference in accounting policies).

Exemptions Applied:

Mandatory exceptions:

Estimates:

As per Ind AS 101, an entity's estimates in accordance with Ind AS at the date of transition to Ind AS at the end of the

comparative period presented in the entity’s first Ind AS financial statements, as the case may be, should be consistent with estimates made for the same date in accordance
with the previous GAAP unless there is objective evidence that those estimates were in error. However, the estimates should be adjusted to reflect any differences in
accounting policies.

As per Ind AS 101, where application of Ind AS requires an entity to make certain estimates that were not required under previous GAAP, those estimates should be made to
reflect conditions that existed at the date of transition {for preparing cpening Ind AS balance sheet) or at the end of the comparative period (for presenting comparative
informaticn as per Ind AS).

The Company’s estimates under Ind AS are consistent with the above requirement. Key estimates considered in preparation of the financizl statements that were not required
under the previous GAAP are listed below:
Fair valuation of financial instruments carried at FVTPL and / or FVOCI.
- Impairment of financial assets based on the expected credit loss model.
- Determination of the discounted value for financial instruments carried at amortised cost.

Classification and measurement of financial assets:

Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances existing as at the date of transition. Further, the standard
permits measurement of financial assets accounted at amortised cost based on facts and circumstances existing at the date of transition if retrospective application is
impracticable.

Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist on the date of transition. Measurement of financial
assets acccunted at amortised cost has been done retrospectively expect where the is impracticable.

Impairment of financial assets:
At the date of transition to Ind AS, the Company has determined that there is no increase in credit risk since the initial
recognition of a financial instrument.

8 Significant Accounting Judgements, Estimates and Assumptiol

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues,

expenses, assets and liabilities, and the accompanying disclosures and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result

in outcomes that require a material adjustment to the carrying amount of the assets or liabilities affected in the future periods.

Judgements
In the process of applying the Cempany’s accounting policies, management has made the following judgements, which have the most significant effect on the amounts
recognised in the financial statements:

Contingencies
Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor and other claims. By their nature,

contingencies will be resolved cnly when one or more uncertain future events occur or fail to occur. The assessment of the existence and potentizl quantum, of contingencies
inherently involves the exercise of significant judgement and the use of estimates regarding the outcome of future events.

Estimates and Assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment

to the carrying amounts of assets and liabilities within the next financial year, are described below. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyend the contro! of the Company. Such changes are reflected in the assumptions when they

occur.




CEIGALL INFRA PROJECTS PRIVATE LIMITED.
BALANCE SHEET AS ON MARCH 31, 2023
Notes forming part of Balance Sheet and Statement of Profit & Loss

{All amounts in  Lakh's unless stated otherwise)

As at As at
Particulars 31.03.2023 31.03.2022
NOTE '3'
LAND & BUILDING
Opening Balance - -
Addition During the Year - -
Closing Balance - -
Machinery
Opening Balance - -
Addition During the Year - -
Closing Balance - -
Intangible Asset
Opening Balance - -
Addition During the Year - -
Closing Balance - -
Capital Work In Progress & g
Total - -
As at As at
Particulars 31.03.2023 31.03.2022
NOTE '4'
Other Non Current Financial Asset
Investments in Subsidiaries
(i) Ceigall Ludhiana Bathinda Greenfield Highway Pvt Ltd 0.99 0.99
(8300 equity shares of Rs.10/- each)
(i) Ceigall Bhatinda Dabhwali Highways Pvt Ltd 166.95 166.95
(1669531 equity shares of Rs.10/- each)
(iii) Ceigall Ludhiana Rupnagar Greenfield Highway Pvt. Ltd. 0.99 0.99
(9900 equity shares of Rs.10/- each)
(iv) Ceigall Malout Abohar Sadhuwali Highways Pvt. Ltd. 4,207.50 2,574.00
(42075000 equity shares of Rs.10/- each)
(v) Deemed Investment in shares of Ceigall Malout Abohar Sadhuwali Highways Pvt. Ltd. 2,964.04 1,795.59
(vi) Deemed Investment In the Shares Of CLRGHPL 249.42 -
Ceigall Southern Ludhiana Bypass Private Limited 2.60 -
(26000 equity shares of Rs.10/- each)
Ceigall Jalbehra Shahbad Greenfield Highway Private Limited 2.60 -
(26000 equity shares of Rs.10/- each)
Total 7,595.09 4,538.52




As at As at
Particulars 31.03.2023 31.03.2022
NOTE 'S’
Financial Assets : Loans
Loan at amortised Cost A/c 1,374.12 778.41
Interest on Loan 13731 16.37
Total 1,491.23 794.78
As at As at
Particulars 31.03.2023 31.03.2022
NOTE '6'
CASH AND CASH EQUIVALENTS
Balances with banks
a) In current accounts
AU Small Finance Bank 2121239232574659 0.99 0.99
Axis 8ank 921020018525605 3.30 28.05
HDEC BANK -50200071577680 18.79
b) Cash in hand -
¢) Deposits with maturity for less than 3 months - -
Total 23.09 29.04
As at As at
Particulars 31.03.2023 31.03.2022
NOTE '7'
Bank Balances Other Than Cash & Cash Equivalents
Deposit with original Maturity for more than 3 months & less than 12 Months -
Deposit with original Maturity for more than 12 months - -
Interest accrued on above - -
Less: Amount disclosed under non-current assets - -
(Refer Note No. 6 )
Total - -
As at As at
Particulars 31.03.2023 31.03.2022
NOTE '8’
OTHER CURRENT FINANCIAL ASSETS
CEIGALL BATHINDA DABWALI HIGHWAYS PRIVATE LIMITED 490.01 -
CEIGALL JALBEHRA SHAHBAD GREENFIELD HIGHWAY PRIVATE LIMITED 3.32 &
CEIGALL SOUTHERN LUDHIANA BYPASS PRIVATE LIMITED 11.80
CEIGALL LUDHIANA BATHINDA GREENFIELD HIGHWAY PVT LTD 5.32 =
Total 510.44 -




Particulars oy Asar
31.03.2023 31.03.2022
NOTE '9'
SHARE CAPITAL
Authorised Capital 5,500.00 5,500.00
(5,50,00,000 Equity Shares of Rs. 10 each)
5,500.00 5,500.00
Issued, Subscribed and Fully Paid up (As on Mar 31, 2023)
(53,444,908 Equity Shares of Rs. 10 each) fully paid (Previous year -Nil) 5344.49 5,344.49
5,344.49 5,344.49
a. Reconciliation of Equity

Equity shares: (Amount in Rs.lakhs)

31-Mar-2023

Nos. Amount
Shares Outstanding at the beginning of the year 5,34,44,908 5,344.49
Add :Issued during the period & o
Shares Outstanding at the end of the year 5,34,44,908 5,344.49
Equity shares: (Amount in Rs.lakhs)

31-Mar-2022

Nos. | Nos. Amount

Shares Outstanding at the beginning of the year -
Add :Issued during the period 5,34,44,908 5,344.49
Shares Outstanding at the end of the year 5,34,44,908 5,344.49

b. Terms/rights attached to Equity shares

The company has only one class of equity shares having a par value of Rs.10 per share fully paid up. Each holder of equity shares is entitled to one

vote per share and will rank pari passu with sach other in all respect in the event of liguidation of the company,

the holders of equity shares will be

entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the

number of equity shares held by the shareholders.

c. Details of shares held by Holding Company

31-Mar-2023
Particulars Nos. % holding in
the class
Equity shares: Ceigall India Limted 5,34,44,908 100%
d. Details of shareholders holding more than 5% of the Company
31-Mar-2022
Particulars l Nos. % holding in
the class
[ 5,34,44,508 100%

Equity shares: Ceigall India Limted

e. Details of shareholding of Promoters
Shares held by promoters at the end of the year

Promoter Name No. of shares

%age Shareholding

%age change
during the year

Ceigall India Limted 2

100

NIL

As per records of the company, including its register of sharsholders/members and other declarations received frem shareholders regarding beneficial interest,

the above shareholding represents both legal and beneficial ownership of shares.




As at As at
Particulars 31.03.2023 31.03.2022
NOTE "10'
Non Current Financial Liabilities -
Secured Rupee Loan - =
UnSecured Borrowings - -
Total =
As at As at
Particulars 31.03.2023 31.03.2022
NOTE "11'
CURRENT FINANCIAL LIABILITIES : LOANS
Loan from related parties 4,258.16 -
Total 4,258.16 -
As at As at
Particulars 31.03.2023 31.03.2022
NOTE '12"
CURRENT LIABILITIES
Trade Payables - Classified at amortised cost
{A} Due to parties covered under MSMED Act # -
-Disputed Dues- MSME -
(B), Due to Other Parties 0.92 0.10
-Disputed Dues- Others
Total 0.92 0.10

# This information as required to be disclosed under the Micro, Small & Medium Enterprises Development Act, 2006 has been determined to the extent such
parties have been identified on the basis of information available with the Company.

As at As at
Particulars 31.03.2023 31.03.2022
NOTE '13'
OTHER CURRENT LIABILITIES
$ CJzin Construction Pvt Ltd 0.0
Due to Holding Co-Ceigall India Limited - 0.28
Employee Dues 11.84 0.52
Other Payable 1.28 -
Statutory Dues
GST PAYABLE (0.28) 1.22
Expenses Payable 0.30 41.27
Expenses Payable
Total 13.13 43.38
For FY For FY
Particulars 2022-2023 2021-2022
NOTE '14'
REVENUE FROM OPERATIONS
Sales
Domestic 425.05 141.34
Total 425.05 141.34
For FY For FY
Particulars 2022-2023 2021-2022
NOTE '15'
OTHER INCOME TN
Amount w/back _//":Z’ 0.10 -
Amount rounded/off // '<),>/ \&% 0.01 -
Interest Income fa/ cn ART Fi 100.74 16.37
|, (accounirg)
Total SR “Ulﬁl N/ 7_.‘1—/' 100.85 16.37
X < 7




. For FY For FY
Particulars
2022-2023 2021-2022
NOTE '16'
Purchase of stock in Trade
TMT Bar - 134.61
Total - 134.61
particulars For FY For FY
2022-2023 2021-2022
NOTE '17'
FINANCE COST
Bank Charges 0.04 0.02
Processing Fees - 0.27
Total 0.04 0.29
Particulars g For Y
2022-2023 2021-2022
NOTE '18'
Employee Benefit Expenses
Salaries, Wages and Allowances 59.81 -
Contribution to PF, ESI and other Funds -
Staff Welfare Expenses -
Total 59.81 -
Particulars Farty FovEY
2022-2023 2021-2022
NOTE '19'
OTHER EXPENSES
Audit Fee 0.30 0.30
Rates & Taxes C.16 0.08
Other Expenses 1.67 0.04
Preliminary Expenses - 0.28
Total 2.13 0.70
Particulars For FY For FY
2022-2023 2021-2022
NOTE '20'
EARNING PER SHARE (EPS)
Net profit as per Statement of Profit and Loss 38.87 20.42
Calculation of weighted average number of equity shares
Number of share at the beginning of the year -
Total equity shares outstanding at the end of the year 5,34,44,908 5,34,44,908
Weighted average number of equity shares outstanding during the year
Basic Farnings Per Share (In Rs.) 0.07 0.04
Diluted Earnings Per Share {In Rs.) 0.07 0.04
Nominal Value of Equity Shares {In Rs.) 10.00 10.00




CEIGALL INFRA PROJECTS PRIVATE LIMITED
CIN: U45201PB2002PTC025257

Significant Accounting Policies and explanatory notes to Standalone Financial Statements
Note - 21 Commitment and Contingencies

Commitments & Contingent liabilities
There is no pending commitment or Contingent liabilities as at 31.03.2023.

Note - 22 Earning in Foreign Currency (Accrual Basis)

Particulars 31-Mar-23 31-Mar-22

FOB Value of Exports

Note - 23 Expenditure in Foreign Currency

31-Mar-23 31-Mar-22

Particulars
Value of Expenditure

Note - 24 Consumption of imported and indigenous materials consumed

- 31-Mar-23 31-Mar-22
Particulars
Amt %age Amt %age
Imported { 0 | 00
Indigenous | 0 ' 0| 134.61 | 100%
Total 0 ! 0| 134.61 | 100%

25 No borrowing costs were capitalised during the year or in the previous year.
26 In the opinion of the Board, all assets other than Property, Plant and Equipment and non current investments have a value
on realisation in the ordinary course of business at least equal to the value at which they are stated in the foregoining

27 There is no import of raw material or capital goods during the year or in the previous year.




Note - 28 Disclosure in accordance with IND AS 24 - Related Party Disclosures —

Holding Company :

CEISALL INDIA LTD.
Ultimate Holding Company :
CEIGALL INDIA LTD.

Il Subsidiaries:

Subsidiary Company:
Ceigall Ludhiana Bathinda Greenfield Highway Private Ltd
Ceigall Ludhiana Rupnagar Greenfield Highway Private Lid.
Ceigza!l 8athinda Dabwali Highways Private Lid.
Ceigall Malout Abohar Sadhuwali Highways Private Ltd.

IV Key Management Personnel (KMP)
Sh. M.P Singh - Director (%11 09.03,2023)
5h. Ramneek Sehgal - Dirsctor
Sh.Pradeep Kumar Mandal {

£05.03.2023)
5n.5ahil Dargen-Chief Financial officer (w.e.f 13.12.2022)

Smt. Prerna Talwar -Company Secretary (w.e.f 25.06.2022)

<

Person or his close member having control or joint control over the reporting entity
Smt. Paramijit Kaur

Smt. Simran Sehgal

Sh.M.P Singh

A

Associate Concerns

Ceigall Jalbehra Shahbad Greenfield Highways Private Ltd.
Ceigall Southern Ludhiana Pypass Private Ltd,

Vi

Employee Benefit Plans where there is significant influence:

Transactions with related parties during the year (figures in Rs. Lakhs)

Person or his close member
having control or joi
Details of tran Associate Associate Holding Holding Subsidiary Subsidiary aving rol or joint

Concerns Concerns Company Company Company Company control over the reporting
entity

31-Mar-23 31-Mar-22 ~ 31-Mar-23 31-Mar-22 ~ 31-Mar-23 31-Mar-22 = 31-Mar-23 = 31-Mar-22
M.P Singh 10.00 -

Paramjit Kaur 24.00 =]

Simran Sehgal

Workdone and other ssrvices

Rent Paid

nvestment Balance in Eq. shares

CEIEdi tutiiaiia oaulinug Ureenmnel mghway riivale ———— — ] —

Investment in Shares - 0.99
Aagvance given | 5.32 i
Investment Balance in Eq, sharss 0.99 0.59
LU pivagar ar TIENWEY FTivate |  EE— S 1 |
Investment in Shares = 0.99

Deemed Investment in Sharss

Loan given at Amortised C

Interest Income 160

»an Balance 63.11

Investment Balance in Eq. shares (incl deemed
investment)

Ceigall Bathinda Dabwali Highways Private Ltd.
Investment in Shares -

Sale werk done and other services

4380.01 -

Investment Balance in Ea. shares 156.95 156.95

Ceigall Jalbehra Shahbad Greenfield Highways Private Ltd.

Investment in Shares 2.80
Advance given 33 = . _
nvestment Balance in £q. shares 2.60

Ceigall Southern Ludhiana Pypass Private Ltd.

Investment in Shares 2.60
Advance given 11.80
Investment Balance in Eq. sharss 2.60 |

|Coigall Malout Abohar Sadhwwali Highweys Private kids

Investment in Shares 1,633.50,
Deemed Investment in Sharss 1,168.45
Loan at Amortised Cost — ; - 535.81

nterest Incorme
Loan Balance

Investment Balance in £q. shares {inc! deemed




CEIGALL INFRA PROJECTS PRIVATE LIMITED
CIN: U45201PB2002PTC025257

Significant Accounting Policies and explanatory notes to Standalone Financial Statements
(All amounts in X Lakh's unless stated otherwise)
Note - 30 A. Capital Management

The Company’s objectives when managing capital are to:
- continue as a going concern while maximising the return to stakeholders through efficient allocation of capital towards

expansion of business

- opitimisation of working capital requirements and deployment of surplus funds into various investment options.
The management of the Company reviews the capital structure of the Company on regular basis. As part of this review, the
Board considers the cost of capital and the risks associated with the movement in the working capital.

The following table summarizes the capital of the Company:

Particulars

At March 31, 2023

At March 31, 2022

Share Capital 5344.49 5344.49
VEquity Reserves 11.64 27.23

Total Equity 5356.13 5317.26

| Categories ¢ gorieséf financial instruments

|Financial assets

Financial assets at fair value through

profit or loss

INon-current A R ]
Investments - 0.00 0.00
Current

Investments 0.00 0.00
?nancial assets at fair value through

ocCl

Non-current

Investments . 0.00 0.00
Current

Investments 0.00 0.00
ms at amortised cost

INon-current =
Investments 7595.09 4538.52
Loans 1374.12 778.41
Others 0.00 0.00
Current - B

Trade receivables 0.00 i 0.00

Cash and bank balances 23.09 29.04 ]
Other Bank Balances 0.00 0.00 -
Other financial assets 0.00 000
Total R 8992.29 ] 5345.97




Financial liabilities at amortised cost

Non-current o

Long Term Borrowing 0.00 0.00

Other Non Current Financial Liabilities 0.00 0.00
Current

Short Term Borrowings 4258.16 0.00
Trade Payables 0.92 010
Other Current Financial Liabilities 13.13 44,58
Total 4272.21 45.08

B. Financial risk management objectives and Policies

The Company's Finance team monitors and manages the financial risks relating to the operations of the Company.
These risks include market risk (including interest rate risk and other price risk), credit risk and liquidity risk. The
Company seeks to minimise the effects of these risks by diversification of investments, credit limit to exposures, etc. The
Company does not enter into or trade financial instruments, including derivative financial instruments, for speculative
purposes.

Market risk

Market risk is the risk of any loss in future earnings, in realizable fair values or in future cash flows that may result from a
change in the price of a financial instrument. The Company's activities are not exposed to it except interest rates risk/ !
liquidity which impact returns on investments. Future specific market movements cannot be normally predicted with
reasonable accuracy.

Foreign currency risk management

The company does not have any exposure to foreign currency fluctuations.

C. Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the
Company. The Company is only dealing with government authorities which results in mitigating the risk of financial loss from
defaults. Financial instruments that are subject to concentrations of credit risk, principally consist of balance with banks,
investments in bonds, trade receivables and loans and advances.

Financial assets are written off when there is no reasonable expectations of recovery. Where recoveries are made, these are
recognized as income in Statement of profit and loss.

The company measures the expected credit loss of trade receivables based on historical trend, industry practices and the
business environment in which the entity operates. Loss rates are based on actual credit loss experiance and past trends.
Credit risk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of
assumptions, inputs and factors specific to the class of financial assets.

A: Low credit risk on financial reporting date

B8: Moderate credit risk

C: High credit risk

The Company provides for expected credit loss based on the following:

Asset group Basis of categorisation Provision for expected credit
Low credit risk Epected credit loss

Cash and cash equivalents, other bank balances,
trade receivables and other financial assets
Moderate credit risk None None

High credit risk None None




31 March 2023

Carrying amt

net of

Estimated gross  Expected
Nature of financial asset carrying amount credit losses
at default

Cash and cash equivalents 23.09
Other Bank balances - :
Trade and other receivables - -
Security deposit - -
Investment 7,595.09
Loans 1,491.23 -

Other financial assets

impairment

~ 7,595.09
1,491.23

31 March 2022

Expected Carrying amt
Nature of financial asset Estimated gross s . ne‘t A
carrying amount lmpa||:|1'1ent
at default pEOVSION

Cash and cash equivalents 29.04 - 29.04
Other Bank balances = S £
Trade and other receivables - = =
Security deposit - 2 .
Investment 4,538.52 - | 453852
Loans 754.78 - 794.78
Other financial assets . 3 Z

‘Ageing of Accounts Receivables
Not Due

Upto 6 months past due <
More than 6 months past due =
Total -

Ageing of Accounts Receivables At March 31, 2022

Not Due

Upto 6 months past due
‘More than 6 months past due ”
Total -

At March 31, 2023

At March 31, 2023

Movement in the expected credit loss

allowance of Financial Assets
Opening Provision
Add: Provided during the year S
Less: Reversal of provison -

Less: Amount Written off =

Closing Provision -

At March 31, 2022

Movement in the expected credit loss

allowance of Financial Assets
Opening Provision
Add: Provided during the year -

Less: Reversal of provison -
Less: Amount Written off -

Closing Provision

interest rates, liquidity and credit quality of underlying securities.

D. Other price risks including interest rate risk

The Company has deployed its surplus funds into the units of mutual funds. The Company is exposed to NAV (net asset P
»
value) price risks arising from investments in these funds. The value of these investments is impacted by movements in

o f

@[ CHAR




NAV price sensitivity analysis

The sensitivity analyses below have been determined based on the exposure to NAV price risks at the end of the reporting
period. If NAV prices had been 1% higher/ lower:

Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of
changes in market interest rates. In order to optimize the Company’s position with regards to interest income and interest
expenses and to manage the interest rate risk, Finance Team performs a comprehensive corporate interest rate risk

management by having fixed rate funds only in its total portfolio.
According to the Company, there is no interest rate risk exposure for floating rate borrowings.

Financing arrangements

The Company had access to the following undrawn borrowing facilities at the end of the reporting period:

Maturity patterns of borrowings and

other Liabilities

Long term borrowings (Including current
maturity of long term debt)
Short term borrowings

At March 31, 2023
Within 1 Year Beyond 1
Year

4,258.16

Trade Payables

Other Financial liability (Current and
Non Current)

0.92 =

Total

4,259.08 =

Maturity patterns of borrowings and

other Liabilities

Long term borrowings (Including current
maturity of long term debt)

At March 31, 2022
Within 1 Year Beyond 1
Year

Short term borrowings

Trade Payables

Other Financial liability (Current and
Non Current)

Total




CEIGALL INFRA PROJECTS PRIVATE LIMITED
CIN: U45201PB2002PTC025257

(All amounts in X Lakh's unless stated otherwise)
Significant Accounting Policies and explanatory notes to Standalone Financial Statements

Note- 3( Trade payable 2022-2023

Outstanding for following periods from due date of
paymenti#
Particulars More
Less than 1 than 3
year 1-2 years 2-3 years Years Total

Trade Payables
Due to parties covered under
MSMED Act # . . - -
Disputed Dues- MSME - - - - -
Due to Other Parties 0.92 - - 0.92
Disputed Dues- Others - - - - -
Due to Related Parties - - - -

Trade payable 2021-2022

Outstanding for following periods from due date of
More
Less than 1 than 3
year 1-2 years 2-3 years Yyears Total

Particulars

Trade Payables

ms covered under
MSMED Act # = g 5 = 5
Disputed Dues- MSME - - - - -
Due to Other Parties 0.10 - = = 0.10
-Disputed Dues- Others - : =

Due to Related Parties - - l

# The above information regarding MSME has been determined te the extent such parties have been

identified on the basis of information available with the company.

Note- 31 Trade Receivables ageing schedule 2022-2023
Outstanding for following periods from due date of payment#

Particulars Less than 6 6months-  1-2 than 3

months 1vyear years 2-3years years

Total

(i) Undisputed Trade receivables
considered good - % = 3
ii) Undisputed Trade Receivables | ;

considered doubtful - = = & z 2

(iii) Disputed Trade Receivables
considered good - - - - - R

|{iv) Disputed Trade Receivables
considered doubtful

# Unbilled dues shall be disclosed
|separately

|# Not due disclosure separate - - = = z 3

Trade Receivables ageing schedule 2021-2022
Outstanding for following periods from due date of payment#

Particulars Less than 6 6months- 1-2 than 3
months 1 year years 2-3years years Total

(i) Undisputed Trade receivables ;
considered good | - - o ‘ & 5 -

(i) Undisputed Trade Receivables ? {
— considered doubtfu -

|

{iii) Disputed Trade Receivables | :
considered good - - - | s E

T

(iv) Disputed Trade Receivables
considered doubtful - - N 7 % -
Ii Unbllled dues shall be disclosed
separately = =

# Not due disclosure separate = -




32

33

The Company has not berrowed any funds from the Banks.

Ratlos

(a) Current Ratio (in times)

Numerator
Total current
assets

(b) Debt-Equity Ratio (in times)

Debt censists of
borrowings and
lease liabilities.

(c) Debt Service Coverage Ratio (in times)

Earning for Debt
Service = Net Profit
after taxes+ Non-
cash operating
expenses +
Interest+ Other nen
cash adjustments
on equity
ratio

Denominator
Total current
liabilities
Total equity

Debt service=
Interest and
lease payments+
Principal
repayments

(d) Return on Equity Ratio (in %age)

Profit for the year
less Preference
|dividend (if any)

(e) Inventory turnover ratio {in times)

cost of goods

Total equity

Average inventory

{f) Trade Receivables turnover ratio (in times)

Revenue from
operations

Average trade
receivables

(g) Trade payables turnover ratio (in times)

Total Purchases

(h) Net capital turnover ratio (in times)

Revenue from
operations

Average trade
payables

Average working
capital
(i.e. Total current
Assets
less Total current
liabilities)

|

(i) Net profit ratio (in %age)

Profit for the year
before tax less
Preference
dividend (if any)

Revenue from
cperations

(j) Return on Capital employed {in %age)

Profit before tax
and finance costs

Capital employed=
Net

worth

+Lease liabilities+
Deferred

tax liabilities

(k) Return on investment (in %age)

Income generated
from invested funds

Average invested
funds in
treasury investments

]
|

31.03.202:31.03.2022

0.13 0.64
0.80 -
0.73% 0.38%

833.10 | 2692.20
023 | -17.62
9.15 15.64
073 0.42




CEIGALL INFRA PROJECTS PRIVATE LIMITED
CIN: U45201PB2002PTC025257

(All amounts in X Lakh's unless stated otherwise)
Significant Accounting Policies and explanatory notes to Standalone Financial Statements

Note -34 Segment Information
Basis for Segmentation
In accordance with the requirements of Ind AS 108, Segment Reporting, the Company is primarily engaged in a business
of civil construction and has no other primary reportable segments. The Director of the Company allocate the resources
and assess the performance of the Company, thus he is the Chief Operating Decision Maker (CODM). The CODM
monitors the operating results of the business as a single segment, hence no separate segment needs to be disclosed.

Information about geographical
As the Company operates in India only, hence no separate geographical segment is disclosed.

Information about major
Revenue is derived from one major customer which amounts to 10% or more of the Company's revenue as below:

A 425.05 141.34
B
C

35 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars 31-Mar-23 31-Mar-22

a) |The principal amount and interest due thereon remaining unpaid to any supplier as at the end of each
accounting year:
b) |The amount of interest paid by the buyer in terms of section 16 of Micro Small and Medium Enterprises - -
Development 2006,along with the amounts of the payment made to the supplier beyond the appointed
day during each accounting year.

c) |The amount of interest due and payable for the period of delay in making payment (Which have been - -
but beyond the appointed day during the year) but without adding the interest specified under Micro
Small and Medium Enterprises Development 2006.

d) |The amount of interest accrued and remaining unpaid at the end of each accounting year. - -

e |The amount of further interest remaining due and payable even in the succeeding years,untill such -
date, when the interest dues as above re actually paid to the small enterprises for the purpose of
disallowance as a deductible expenditure under section 23 of the Micro Small and Medium Enterprises
Development 2006.

36(The company is not required to spend any amount on CSR activities as the company is outside the preview of section
135 of the Companies Act, 2013 during the year under consideration.

37|No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend
or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries).

The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company
shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries other
than the followings:

FUNDS RECEIVED

Amount (in Rs. Lakhs) |




f Q-
lqu

Loan from Ceigall India Limited (Holiday Co.) on different ]

i | 4257.88
| ‘ |

Funds Utilised ‘

Loan to Ceigall Ludhiana Bathinda Greenfield Highway ‘ i

Private Limited (Subsidiary Co.) on different dates . | A8

Loan to Ceigall Bathinda Dabwali Highways Private Limited ‘ { 490,01

(Subsidiary Co.) on different dates \ 1 :

TIVESTITIENLS I 31dr TCapiiar UTTEIBdIT JaTUEII ¢ JTTanudau yo S S = |

Greenfield Highways Private Limited (Subsidiary Co.) on ‘ ‘ 2.60

1202 2022 } )

Loan to Ceigall Jalbehra Shahbad Greenfield Highways 332

Private Limited (Subsidiary Co.) on different dates \ \ [ !

Loan to Ceigall Ludhiana Rupnagar Greenfield Highway ’ ‘ 310.92

Private Limited (Subsidiary Co.) on different dates ’

Investments in Share Capital of Ceigall Southern Ludhiana [ 2.60

Bypass Private Limited (Subsidiary Co.) on 04.08.2022

Loan to Ceigall Southern Ludhiana Bypass Private Limited | 11.80
(Subsidiary Co.) on 03.01.2023 | | '
Investments in Share Capital of Ceigall Malout Abohar [

Sadhuwali Highways Private Limited {Subsidiary Co.) on 1633.50
different dates | &
Loan to Ceigall Malout Abchar Sadhuwali Highways Private 1

A R R | 1702.65

Limited (Subsidiary Co.) on different dates

CHARTERED
ACCOUNTANT
Yc\FRN-000621

LD 25089988 R6IX G 1136

38 Additional Disclosure requirements as notified by MCA pursuant to amended Schedule 11

(a) There are no transactions to report for Crypto Currency or Virtual Currency.

(b) There are no Proceedings initited or pending against the company for holding any benami property under the
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

(c) There are no charges or Satisfaction of charges which are yet to be registered with Registrar of Companies beyond
the statutory period.

(d) The company is not declared a willful defaulter by any bank or Fl's or any other lender.,

(e) There are no transactions with any company struck off under section 248 of the Company's Act, 2013 or Section 560
of the Companies Act, 1956.

(f) No Revaluation of property,Plant and equipment as no such revaluation has taken place during the year.

() Ther are no Loans or advances in the nature of loans granted to Promoters, directors, KMP's and other related
partties either severally or jointly with any other person that are repayable on demand or without specifying any terms
or period of repayment.

(h) The company has not taken any loans during the year. Hence requirements of quaterly returns or statements of
current assets to be filed with the Banks or FI's are not applicable.

(i) The company is not having any immovable properties as on Balance Sheet date.

For and on behalf of Board of Directors of
Ceigall Infra Projects Private Limited

For BD Bansal & Co.
Chartered Accountants

RAMNEEK SEHGAL Pradip Kumar Mandal
Director
DIN: 09669048

%wﬁ

Prerna Talwar

ANIVKU
Membership No. : 089988

Place: Ludhiana (Company Secretary)
Date: lo.pob, 2022 (ACS 50746)



