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Independent Auditor's Report

To the Members of M/s. Ceigall Infra Projects Private Limited
Report on Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/s. Ceigall .Infra
Projects Private Limited ("the Company "} which comprise the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards] Rules, 2015 as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022 and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date,

Basis of Opinion : :

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the :
Companies Act, 2013 ("the Act™) with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, changes in equity and cash flows of the Company in accordance with
the IND AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
1rregular1t1es selectlon and application of approprlate 1mplementat10 d maintenance of




implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. '

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or condltlons may cause the Company to cease_to continue as a
going concern.
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¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

- We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant -
_deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regﬁlatory'Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order to the
extent applicable.

As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

" b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Cash Flows Statement dealt with by this
Report are in agreement with the books of account.

d)  In our opinion, the aforesaid Standalone financial statements comply with the Ind AS
specified under section 133 of the Act.

e) Onthe basis of written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 {2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Reportin "Annexure B";

g)  Withrespectto other matters to be included in the Audit Reportin accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impactits financial
position. Refer Note No. 22 to the Financial Statements: and °
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ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

lii, ~ There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (i) The management has represented that, to the best of it’s knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind

. of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee security or the like
on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee security or the like on behalf of
the Ultimate Beneficiaries; and

(ifi) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) contain any material misstatement.

V. No dividend has been declared or paid during the year by the company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of Act, the company has not paid any remuneration to
its directors during the year. The ministry of corporate affairs has not prescribed other
details under section 197(16) of the Act which are required to be commented upon by us.

For B D Bansal & Co
Chartered Accountants

Place: Ludhiana
Date: 2eo.(G. %02



Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement’
of our report to the members of M/s. Ceigall Infra Projects Private Limited (“Company”) of
even date to the financial statements of the Company for the year ended March 31, 2022:

To the best of our information and according to the explanations provided to us by the
company and the books of accounts examined by us in the normal course of audit, we state
that: -

(i) The Company does not have any Property, Plant and Equipment and Intangible assets as
on 31.03.2022. Hence reporting under clause 3(i)(a) to (d) of the Order is not applicable.

e) No proceedings have been initiated during the year or are pending against the company
as at 315t March 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

(i)  (a) The Company does not have any Inventory as on 31.03.2022. Hence reporting under
clause 3(ii)(a) of the Order is not applicable.

(b) The company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from Banks on the basis of security of current assets. Hence reporting
under clause 3(ii)(b} of the Order is not applicable.

(iii)  The Company has made investments and also granted unsecured loan to company(s) during
the year. Reporting under sub clause (a) to (f} to clause (iii) of the order is given below:-

(a) The company has granted an unsecured loan of INR 25.74 Crore to one of its subsidiary
company during the year and the balance outstanding as at the year-end is also INR
25.74 Crores.

{b) The company has during the year invested a sum of Rs. 51.48 Crores in its subsidiary ocut
of which Rs. 25.74 Crores is Equity and Rs. 25.74 Crores is in the nature of interest free
unsecured loan. As per representations given by the company, the unsecured loan
invested in SPV is also the part of Equity and can’t be withdrawn till the bank loans/debt
exists. ~

(¢) Inrespectof loans granted by the Company, the schedule of repayment of principal has
been stipulated and there is no repayments of principal amounts due as on 31.03.2022,

(d) In respect of loans granted by the Company, there is no overdue amount remaining
outstanding for more than ninety days as at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the over dues of existing loans given e
same parties. BhNSq,

(f) The Company has not granted any loans or advances in the nature of



repayable on demand or without specifying any terms or period of repayment during
the year. Hence reporting under clause 3(iii) (f) of the order is not applicable.

(iv)  The company has complied with the provisions of section 185 of the Act. Also the company
has granted loans to subsidiary company during the year at Rs. 25.74 Crores. The
-management on the basis of legal opinion has represented that the company is providing
infrastructural facilities and accordingly by virtue of section 186(11), the provisions of
section 186 other than sub section (1) are not applicable to the company.

(v)  The Company has not accepted-any deposits or amounts which are deemed to be deposits
from the public. Hence reporting under clause 3(v) of the Order is not applicable.

(vi)  In our opinion and according to the information and explanations given to us, the company
is not required to maintain the cost records pursuant to the Companies (Cost Records and
Audit) Rules, 2014 prescribed by the Central Government under Section 148(1) of the

- Companies Act, 2013.

.(vii] In respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues
including Goods and Services Tax, Provident Fund, Employees State Insurance, Income- -
Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax, Cess and
any other material statutory dues applicable to it to the appropriate authorities.

No undisputed amounts payable in respect of the above were in arrears as at March 31,
2022 for a period of more than six months from the date on when they become payable.

(b) There are no dues of the Statutory Dues as referred to in clause (a) on account of any
dispute. '

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961). : :

(ix) (&) The Company has not taken any loans or other borrowings from any lender during the
year. Hence reporting under clause 3((ix)(a) is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial 1nst1tutmn
or government or any government authority.
i
(¢) The Company has not obtained any term loans. Hence reporting under clause 3(ix) (¢)
of the Order is not applicable.

(d) The Company has not raised any funds on short term basis during the year. Hence
reporting under clause 3(ix) (d) of the Order is not applicable.

(¢) On an overall examination of the financial statements of the company, we feportchat

the company has not taken any borrowed funds from any entity or persor o é&’&ﬁﬁjﬁ :
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(x)

i)

(xii)

(xiii)

of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) On an overall examination of the financial statements of the company, we report that
the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence the reporting under clause 3 (ix) (a)
of the Order is not applicable.

(b) During the year, the company has not-made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible)
and hence the reporting under clause 3(x) (b) of the Order is not applicable.

(a) Considering the principle of materiality outlined in the standards on auditing, no fraud
by the Company or on the company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c) The management of the company has represented that the company is not obliged to
establish a vigil mechanism, basis the stipulated criteria and hence the reporting under
clause 3(xi) (c) of the Order is not applicable.

The Company is not a Nidhi Company and hence the reporting under the clause 3 (xif) (a)
to (c) of the Order is not applicable. '

In our opinion, the company is in compliance with sections 177 and 188 of Companies Act,
2013 with respect to the applicable transaction with the related parties and the details of
related party transactions have been disclosed in the Financial Statements as required by
the applicable accounting standards.

(xiv) The company is not required to have an internal audit system as per Section 138(1) of the

(xv)

(xvi)

Companies Act, 2013 read with Rule 13(1) of the Companies (Accounts) Rules, 2014, hence
the reporting under clause 3(iv)(a)and (b) is not applicable.

The company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence the provisions of the section 192 of the Companies Act,
2013 are not applicable to the company.

The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 and accordingly, the reporting under clause 3(xvi) (a) and (b) of the Order
is not applicable, ‘

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made

applicable.




(d)The Group does not have any CIC. Accordmgly, reporting under clause 3(xvi) (d) of the
Order is not applicable.

(xvii) The Company has not incurred cash losses in the current and this is first year of operation
of the company.

(xviii) There has been no resignation of the statutory auditors of the company during the year and
accordingly this clause is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet, will get discharged by the company as
and when they fall due.

(xx) The provisions of section 135 of the Companies Act are not applicable to the company for

the year under consideration. Hence, the reposting under clause 3 (xx) (a) to (b) of the Order
-is not commented upon.

For B D Bansal & Co

N /?ECRCDUNTANTS ’
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~Baptner Place: Ludhiana

M.-No.: 089988 Date: 20 .06 .2022-
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Annexure B" to the Independent Auditor's Report of even date on the Standalone
Financial Statements of M/s. Ceigall Infra Projects Private Limited

Report on the Internal Finangjal Controls under Clause (i) of Sub-section 3 of Section 143 of °

the Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of M/s. Ceigall Infra
Projects Private Limited ("the Company"} as of March 31, 2022 in conjunction with our
- audit of the standalone Ind AS financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated id the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
"Institute of Chartered Accountants of India". These responsibilities include the- design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

&




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

- accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

. Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial.reporting may become -
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

ForB DBansal & Co
Chartered Accountants
ifinRegn.No.000621N

At . Place: Ludhiana
7089988 Date: D6, 202
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“CEIGALL INFRA PROJECTS PRIVATE LIMITED

BALANGCE SHEET AS ON MARGH 31, 2022,

{All amaunts in X Lakh's uriless stated otherwise]'

Particulars

Note No.

Asat
31.03.2022

=y

{2
()
(if)
{k)
(e}

(d)

{ el

© ASSETS
NON CURRENT ASSETS ,
Praperty, Plant & Equipment and Intangible Assets
Property,Plant and Equipmerits
Intangihie Assets
Capltal work-in-progress
Financial Assets
{i} Investments
{ii} Loans,
{iif} Others
Deferred Tax Assets (Net)
Other Nan-Current Assets

4,538.52
794.78

Sub-Total (Noh-Current Assets)

5,333.30

(a

—_ N

(b}
{)

CURRENT ASSETS
Financial assets
i} Investments
iiy Trade Receivable
lii) Cash and cash equivalents
iv) Bank Batances Other Than Cash & Cash Equivalents
V] Others ~
Current Tax Assets {net)
Gther Current assets

Sub-Total {Current Assets)

29.04

TOTAL ASSETS

5,362.34

EQUITY & LIABILITIES
EQUITY

(a) Sharecapital
th}  Gther equity

0

5344.49
-27.23

Sub-Total (Equity & Liabilities) :

| 5317.26

’].IABILITIES
NON-CURRENT LIABILITIES
fa)  Finangial liabilities
{i} Bgrrowings
{b}  Provislans
{c)  Other Mon Current Liabilities

11
12
13

‘Sub-Total {Non-Current Liahilities)

CURRENIT LIABILITIES
a) Financial liabilities
f (i} Borrowings
{iiy Trade payables
"-Quistanding dues to micro and small enterprises
~Quistanding dues Lo credilors ather than micro and small
enterprises
{iii) Ctharfinancial liabllities
(b} - Other Current Lizbilities
{c)  Provisions
[d)’ CupientTax Liabilities [Net)

14

15

Q.10

.43.38

160

Sub-Total {Current Liabilities)

45.08

Total Equity and Liahilities

5,362.34

assul

mptiohs {Notes T to 39)

The accompanyinig notes are an integral part of the financial statements

As'per our report of even 'da'te attached

1 S

B. D. BANSAL & £O.-
ared Accountants

Partner
Mi.No 089988

i 129G &2 ASTRPID 2122

Place: Ludhiana

Company's overvier and Summary of Significant accounting policies, accounting judgements, estimates and

For and on bghalf of Beard of Ceigdll
Infra Projecty Private Limited

Ramdeek Sehgal
(Diregtor)
DIN 01614465

g
‘f\\\'
M. P.Singh

(Difector]
DIM 01107020

Date: L. ‘Db -)-91’2"‘




CEIGALL INFRA PROJECTS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 01.04. 2021 TO 31.03.2022

(AEI amounts in X Lakh's unless stated otherm

31.03.2022
Particu_l'a'rs Note No. Amount
i Revenue from operatlons {gross) 16 ] 14134 |°
Il Other income : 17 16.37
Il Total Income (I+If) B - 157.71
|V Expenses:
Purchasé of stock in trade 18 ‘ 134.61
Finance Cost 19, | = 0.29
QOther expenses 20 0.70
Depreciation & Amortisation Expenses ' -
Total Expenses . 135.60
V  Profit before tax (IN-1V) 2211
VI Tax Expense: _
' Current Tax 1.69 |
Deferred Tax -
~ Total tax expenses 1.69
VIl Profit/{Loss) after Tax (V-V1) 2042
VIl Other comprehensive income
Items that will not be reclassified to profit or loss:-
Re-measurement gains (losses) on defined benefit plans ‘ ' -
Income tax effect rélating to items that will not be
reclassified to proﬁt or loss i
Other comprehenswe incame for the year, net of tax " . -
X Total income for the year, net of tax (VIKVI) 20.42
Earnirig per equity share: 21 o | 0.04

(| cHaRTERED

ACCOUNTANTS

| Company's overview and Summary of Significant accounting palicies, accounting judgements,
v .

estimates and assumptions {Notes 1 to 39)

Asg per our report of even date attached

For B. D. BANSAL & CO.
Chggcered‘ Accountants
Firmgegn. No 000621N

!

: jﬂ“ Kumar Gupta
Partner
> .

M.No 089983

UDIN - 21588758 AOTEMDM22

Plaée: Ludhiana

 Date ;. 2o-0b .)-9).._').-— '

The accompanying notes are an mtegral part of Statement of Prof‘ t and Loss

(Directbr)

for and on behalf of Board of Ceigall infra

rojects Private Limited

N\\

Ramnedk Sehgal M. P.Singh
{Director)

DIN 01614465 DIN 01107020
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CEIGALL INFRA PROJECTS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

A-898, Tagore Nagar, Ludhiana-141001
' (Figures in Rs.lakhs)

PARTICULARS

. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit befere Taxation dnd Extraordinary Items

Adjustments for:
-Pepreciation and amartisation
-Interest Expense

-Profit on sale of fixed assets
-Provision for Gratuity
-Interest Income

-Profit on sale of investments

Operating Profit before Working Capital Changes
Adjustments for Changes in Working Capital:
{Increase)/Decrease in Inventories
(Increase}/Decrease in Trade Receivables

{Increase)/Decrease in Short Tarm Loans and Advances

(Increase}/Dacrease in Other Current Assets
Increasef(Decrease} in Trade Payables
Increase/(Decrease) in Other Current Liahilities
Cash Generated from operations

Income Faxes Paid {Net}

A. Net Cash flow fromi/{used in} Operating Activities

i. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Purchase of Investments
Sale Proceeds of Fixed Assets
Szle Proceeds of Investments
Increase in Other Bank Bafances
Increase in Long Term Loan and Advances
Decrease/(increase) in Non Current Investments
fnterest Received

B. Net Cash Flow From/{used in} Investing Activities

M. CASH FLOWS FROM FINANCING-ACTIVI;I'IES

Proceeds/ {Repayments) from Long Term Borrowings

Proceeds/ {Repayments} of Short Term Borrowihgs
Proceeds from lssue of Equity Share Capital
Proceeds from Security Premiuny Reserve

. Interest Paid

£xpenses on further issue of -cap‘ital during the year
€. Net Cash flow from/{used In) Financing Activities

Net Increase/ Decrease in Cash and Cash Equivalents {A+B+C}
Cash and Cash Equivalents at the beginning of the year

Cash-and Cash Equivalents at the end of the year

FO .'\ .D. BANSAL & CO.

e\ PRI-00 SN KUMAR GUPTA

NO 089088

Nl 200499 £E ASTEM me

PLACE: LUDHIANA
DATE: 2g.p b .20+

Year ended
March 31, 2022

22,11

{16.37)

574

{4,538.52)

(754.78)
16.37
{5,216.93)

5,344.49
(47.65)
'+ 5,296.84

"29.04

29.04
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(Director)
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CEIGALL INFRA PROJECTS PRIVATE LIMITED
CIN: U45202pPB2021PTC053126

Sigrii‘fican't Accounting Policies and explanatory notes to Standalone Financial Statements .

1 CORPORATE INFORMATION )
Celgall Infra Prajects Private Limited is a company incorporated under the provisions of the Companies Act, 2013 or 31.03.2022 and has Its registered office at A- 898 Tagare

Nagar, Ludhiana.. Ceigall Infra Projects. Private Limited is a highwiay construction project development. company providing Engineering, Procurement and Construction {EPC) service

across Ingdia.

2 SIGNIFICANT ACCOUNTENG POLICIE

Z,1 Basis of Freparation of Standalone Financial Statements )

Statement of Curﬁpliance
The Standalune Financial Stztements: have béen prepared in accordance with Indian Accounting Standards (IND AS) as prescrlbed under Sect:on 133 of the Corhpanies Act, 2013

read with Companies {Indian Accounting Standards) Rules, 2015 as amended time to time and relevant prowsmns of the Companles Act, 2013 and presentation requirements of
Division |l of Schedule Nl to the Companies Act; 2013, (Ind AS compliant Schedule IIl). The Financial Statements comply with'IND AS notified by Ministry of Company Affairs
(“MCA"}.Since, it is the first year of the company, previous year figires are not given

Operating cycle for Current and Non Current classification: i
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification, An asset

is treated as current when it isy

» Expicted to be realised ar intended to be sold or consumed in normal ‘operating cvcle

« Held primarily for the-purpose of trading :

» Expected to be realised within twelve months after the reporting périod or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a Ilabllrtv for at least twelve months after the reporting periad ’

All pther assets are classified as non-current.

A liability is current when;

« |t is expected to be settled in normal operating cycle

= It I5 held primarily for the purpose of trading

= [t i5 due to be settled within twelve mianths after the reporting pericd, or-

« There is no unconditional right to defer the settlement of the fiability for at ieast twelve months after the reporting period.

The Company classifies all ather liabilities as nign-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash

" equivalents. The Company has identifiad twelve months as its operatlng cycle

Segment Repnrtlng e N
Operating segraents are reported In a manner consistent with the internal reporting provided to the
chief operating decision maker (CODM). The Managing Director of the Company has been
identified as CODM and he assésses the flnancml performance and position ef the Companv, atd
makes strategxc decisions, Refer Note 35 for segment informaticn. .

Prop‘e'rty, Plant and Equlpment (PPE} and in‘tanghble Assels and Deprecmtion
Property, Plant and Equipment are carried at cost of acqmsatlun net of recoverable taxes, any trade discounts and rebates and accumulated depreciation. The cost COI‘onISE‘S of
purchase price including import duties, other nan- refundable taxes/ lavies, burruwmg cost and any other expenses dxrectly'attnbutable to hrmgmg the asset to its current location

and working condition for its intended use.

Cap:tal Work In Progress
Cost of assets not ready for intehded use, as on balance sheat date is shown as tapital work in progress. Advances given tuwards acquisifion of property, plant and equipment

. outstandmg at ean:h balance sheet date are dlsclosed as other nunrcurrent assets,

- Recogmtmn .
Subsequent costs of property, plant and equipment shall bé included in asset's cafrying ampunt only if

(a) it is prohable that future economic benefits associated with the item wil! flow to the entity; and

{b} the cost of the item ¢an be measured reliabhy;

Gainsor losses arising from de-recognition of prapertv, plant and equipment are measured s the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the Staternent-af Profit and Loss-whien the asset is deracognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if apprapriate,
~Depreciation on Property, Plant and Equipment’

Depreciation on Property, Plant and Equipment is provided on the WDV method, over the estlmated useful life of each asset as prescribed in Schadule [} to the Compames Act,
2013 and as determined by the management. . )

Depreciation on additions is provided on a pro- rata hasis fram the month of acquisition/instaltation. Depreclatﬁon on sale/deductlon from ﬂxed assets s provided far upi to the
date of sale/adjustment, as the case may be.

Intangible Assets :

[0} Intangible asset re;:resents computer software acquired by the Company cared at cost of acquisition ret of ariy trade discounts and rebates less amortization. The cost comprises
of purchase price Including import duties, othet non-réfundable faxes/ levies, horrowing cost and any other expenses directly attributable to bringing the asset to fts currert
location and working condition for its intended usg.

il The amortization period Is reviewed at least at each financial year and. If the expacted useful jife of the asset is signifizantly different fram previous estmates, the amortization
period is changed accerdingly. IF there has been a sigriificant change in the expected pattern of econemic benefits fram the asset. Such changes are treated @s changes in

accuuntmg estimates,

[ca)
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At incepts’on‘b'f'a contract, the cnmpany assesses whethera contract is, ar contains, a Jease, A contract is, or contains, a lease if the cantract conveys the right to control the use of

art identified asset for a periad of time in exchange for-consideration. To assess whether a contract conveys the right to control the use of an identified asset, the.Company

assessés whether ‘ . ' . .

{i) the contract involves the use of identified asset; -

{ii) 'th'e‘Cnmpanv has substantially al! of the ecanomic benefits from the use of the asset through the petiod of lease and

. (fii} the Company has right to direct the use of the asset. :

a) As a Lessee ' .
Ind AS 116 introduces a single lessee accounting mode! and requires a lessee to recognize assets and Ii'abilIfi__e‘s for all leases witha ferm of more than 2 months, unless the
underiying asset is of low value, A lessee is required to recognize a right-of-use asset representing its right to use the underlying leased asset and a lease liakility representing its
obligation ta make fease payments. The Company now measures right-of-use assets similarly to other hon-finaniial assets (such as property, plant and equipment} and lease
liabifities similarly to ather financial liabilities. As a consequence, the Company recugnizes depreciation of the right-of-use asset and interest an the lease liability, and also classifies
cash repayrents of the lease lability fnto a principal portion and an fnterest portion and presents them.in the statement of cash flows applying Ind AS 7, Statement of Cash Flows.

2,6 Borrowing Costs
Borrowing costs directly attributable te'the acquisition, construction or production of an assel that necessarily
takes a substantial period of time to get reacly for its intended use or sale are capitalized as part of the cost of the
asset, All other borrowing costs are expensed in the period in which they occur. '

2.7 Inventories
Inventorles other than scrap and goods in transit have been

a)

-valued at lower o cost and net realisable value,
by Scrap is valued at the net realisable value. oy

2,8 R.evnue Racognition

a) Revenue from'contracts with custotners is recagnised when contrai of the goods or sevices are transterrad to the customer at an amount that reflects the c'bnsiderat'i’dn to which
h} Interest income is tecognised using effective interest rate (EIR) method. ) ) ’ . ' "
) Dividend income on Investments are accounted far wheh the right to receive the payment is established,

d) Other Income:

Taxes on Income
T,ak expense comprises current and deferred tax.

(a) Current Tax ' . : .

i) Tax on income for the current period is determined on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the relevant tax laws
and based on the expected outcome of assessments / appeals. ' . : )

i) Current Income tax relating to items recognized directly in equity’is recognized in equity and not in the statement of profit and loss. Management periodically evaluates
positions taken in the tax returns with respect to situations In which applicable tax regulations are subject to interpratation and establishes provisions where appropriate.

{b) Deferred Tax I -
Deferred tax s provided using the balance sheet approach on temporary differendes at the reporting date betiween the tax bases of assets and liabllities and thelr carrying
amounts for financial reporting purposes at the reporting date. '

The carrying amount of deferred tax assets is reviewed at each reporting date and raduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all-or part of the deferred tax asset to be utilized, Unrecognized deferrad tax assets are reassessed at each reparting date and are recogrized to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered. ' )
Defefred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the liability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date. ' ' ' :

Deferred tax relating to items recagnized outside the statement of profit and loss is recbgnized'outsw’de the statement of profit and loss.

Deferred tax items are recognized in correlation to the underiving transaction either in other comprehensive income ar directly in 'equity.

The break-un of the maior components of the deferred tax assets and liabilities as at balance sheet date has been arrived at after setting off deferred tax assets and liabilities

2,10 Earnings Per Share
) Basic éarnings per share ' . I ' : - .
Basic earnings per. share are calculated by dividing the net piofit or loss for the period attributable ta equity shareholders by the weighted average number of equity shares
ii} Diluted earnings per share ] . t ‘ .

Fof the purpese of calculating diluted earnings per share, the net prafit or loss for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares. ' ‘

2.11 Provision
A provisioh is recoghized when an enterprise has a present obligation-as a result of past event; it is probable that an outflow or rescurces will be required to settlethe obligation,
in respect of which a reliable estimate can be made. Provisions are discounted to its present value and are detarmined based on best estimate required to settle the obligation at
the balance sheet date. There are reviewed at each balance sheat date and adjisted to reflect the current best estirhates.

:

2,12 Contingent Liabilities ) )
The Company recognizes a provision when there.is a present obligation as & result of a past event and it Is mare likely than not that there will be an outflow of resources
embadying economic benefits to settle such obligation and the amount of such obligation can be reliably estimated, Provisions are not discounted to its presént value, and are
determined based an the management's best estimate of the amount of obligation required at the year end. These are reviewed at each balance sheet date and adjusted to:reflect
current management estimates. o ) ' ' .

Contingent liailities are disclosed In respect of possible obligations that have arisen from past events and the existance of which wilt be confirmed only by the occurrence or hon-
occurrence of future events not wholly within the contiol of the Company.

\When there is a possible obligation or a present obligation where the likelihaod of an outflow of resources is remote, no disclosure or provision is made.
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{b}

2.13 Cash and Cash =quival'ent5

Financial Instrument

Cash ar};d cash equivalents forthe purposeé of Financial Statemeni.comprise of cash at bank and cash in hand including fixed 'c'leposits.
Fixed deposits other short term investment with an original maturity of 12 months or less has been shown as other Bank balances unger current financial assets in the financial
statements. : . ‘ .

Fixed deposit with an original maturity of more than 12 months has been shown as non current financial assets, .

For the purpose of the statemerit of cash flaws, cash and cash e'quivaler,yts cansist of cagh and deposits, 4s.defined above, net of outstanding bank everdrafts as they are
considered anintegral part of the Companry's cash management, . . S ) .

Financial Assets -
A financial instrument is any contract that gives rise to a finanicial asset of one entity and a financia liability or equity instrument of another entity,

Initial Recognitipn and Measurement . .

Trade receivables anid debt iristruments are initially recognised when they are originated, All 6ther financial assets“are.initial_ly recognised when the Comipariy becomes a party to
the cantractuai provisions of the instrumant. Al financial assets are Inftiatly reasured at fair value plus, far an iter not at fair value through standalone statemeﬁt of profit ang
Ioss,__transactfnn costs that are attributable to its acquistion.or use. :

Classification Lo

For the purpose of Initial recognition, the Company classifies. its financial assets in following categaries:
- Financial assets measured at amortised cost; ' ’

- Fin;ancial assets measured at falr value thrbugh other comprehensive income {FVTOCI}; and

- Financial assets measured at fair value thraugh profit and loss [FVTPL)

Suhéequent Measuremaent

Financial aséets at fair value through profit or loss (FVTPL)
Investments in equity instrL_fme'_nts are classified as at FVTPL, unless the Campany irrevocably elects on initial recognition ta present subsequent changes in falr \.:alue in other
comprehensive incame for investments in equity instruments which are not held for trading. . : '

Financial Liakillties , . .
Financial liabiilties that are not held=for-trading and are not designated as at FYTPL are measured at amortised cost at the end of subsequent accounting pericds. The carrying
amaunts of financial liabilitias that are subseguently measured at amuortised cost are determined based on the effective interest method, For trade and other payables maturing

wihtin one year from the balance sheet date, the carrying amount approximates fair value due to short maturity.

Déerecognition

Impairment of Financial Assets: . ) :

in accordance with Ind AS 108, the Company applies expected credit lass (ECL) model for measurement and regagnition of impairment ioss o the foliowing financial assets and
credit risk exposure: ' . .

ECL is the difference between ail ‘contractual cash flows ‘that are due o the company im accordance with the contract and all the cash flows that the entity expects to recelve (i.e,,
all cash shortfalls), discounted.at the original FIR. When estimating- the cash flows, an entity s required to conisider: '
{2} All contractual terms of the fih’ancial instrument (inciuding prepayment, extension, call.and similar. options} aver the expected lifa of the financial Instrumanit,

(b} ECL impairment loss allowance {or reversalj recognized during the period is récognized as income/ experise in the Statement’of Profit and Lass (P&L). This amount is reflectad
under the head,'ather expenses' in the P&L. The balance sheet presentation for various financial instruments s described helow: o Lo

{c} Financial assets measured as at arrortized cost: ECL is }Jresented as an allowance, i.e., a§ an integral part of the measurement of those asgets in the balance sh.ee_t..Th'e .
allowance reduces the net carrying amount, Untif the asset meets write-off criteria, the company does not reduce impairment allowance fror:n the gross carrying amount.

Fair Value Measurement ) _
Fair value is the price that would bé received to sell an asset or paid to transfer a Mability in an orderly transaction between market participants at the measurement date. The fair

value measyrement is based on the presumption that the transaction to sell the asset or transfer the liabiiity takes place either:

~|n'the principal market for the asset or liakbsifity, ar ‘
-In the absence of a grincipal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company, ) }

Assets and liabilities for which fair value is measured of disciosed in the financial statements are categarlzed within the falr value based on the inputs used in the valuation
technigues as follows, ) :

Level 1: quoted prices (unadjusted) in active markets far identical dssets or liabilities. . .
Level 2: inpuis other than quoted prices included in Level 1'that are ahservable for the asset or liability, efther
directly (i.e. as prices) or indirectly (i.e. derived from prices). '

Lavel 3! innuts far tha asset or liahilitv that are not based onnhsarvahle markat data funohservatile innutsl,

a} Quoted Investment at market pricas in active markets
b) Investment in AOP/V/Subsidiary at historical cost’ . o
Sharg in Prafit/Loss in non-carporate entities which are not-associate/Joint arrangements and subsidiaries is accounted for when the right to receive is established i.e, after the
finalisation of financiai statements. ' :

The management of the Company determines the policies and procedures for both recurring and non-recurring fair value measurement,

At each reporting date, the management of the Company analyses the mavements in the values of assets and liabilities which are required to be re-measured OF re-assessed as par
the Company's accounting policies. ) ' .

For the purpose of fair value disclosures, the Company fas determined classes of assets and Tiabilities on the basis of the nature, characteristics and risks of the asset or Ifability
and the level of the fair value hierarchy as e'xpia':ned abrove: ' :
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Estlmates
*  The campany estimates in accordance with Ind ASs at the date of transition to Ind AS are conswtent W|th estimates mage for the same date in accordance with previous GAAP

(after adjustments to reflect any difference in accounting palicies].

Exemptions Applied:
Mandatory exceptions:
{a)°  Estimates: . . .
As per Ind AS 101, an entity”s estimates In accordance with ind AS at the date of transition to tnd AS at the end of the
comparative period presented.in the entity’s first Ind AS financial statements, as the case may he, should be consistent with estimates made for the seme date in accordance with
the previcus GAAF unless there is objective evidence that those estimates were in error. However, the estimates should be adjusted to reflect any differences in accoynting
policies.

As per ind AS 101, where application of Ind AS requires an entity to make certain estimates that were not reuired under grevious GAAP, thase estimates shauld be made to
reflect conditions that existed at the date of transition {for preparing opeping Ind AS balance sheet] or at the end of the com parative periad {for presenting comparative

‘The Campany’s estimates under Ind AS are consistent with the above requirement. Key estlma‘ces considered in preparation 6f the financial statements that were not required
under the previous GAAP are listed below:

- Fair valuation of financial instruments carried at FYTPL and / or FYOCI.

- Impairment of financial assets based on the expected credit Joss model,

- Determination of the discounted value for financial Instruments carried at amortised cost,

e

(b} Classification and measurement of financial assets: . ‘ o
“Ind AS 101 requires an entity to assess tlassification df findnclal assets on the basis of facts and circumstances existing as at the date of transition, Further, the standard permits

measurement.of finandal assets accounted atamortised cost based on facts and circumstances existing at thie date of transition if tetrospective application is impracticable,

Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist on the date of trans:tmn. Measurement of financial
assets accounted at amartised cost has been done retmsper:twely expect where theis impracticable. ;

(ch Impalrment of financial assets:
’ At the date of transition to Ind AS, the Company hias determined that there is no ingredse in credit risk since the initial !
. recognition of a financiai instrument.

v

Slgniflcant Accaunting Judgements, Estimates and Assumptmns
The preparatlcm of the Company’s financial statements reguires management to make judgements, estimates and assumptions that affect the reported amounts of revenues
expenses, assets and iabilities, and the accompanying disclosures and the disclosure of contingent ||ab|ht|es. Uncertamtv about these assumptxons and estimates ceuld result in
tutcomes that require a material adjustment ta the carrylng armount of the assets or liabilities &ffected ln the future periods. ) .

.

Judgements .
In the process of applying the Company’s accouniting pohcnes, management has made the following judgements, which have the most signifitant effect on the amounts recognlseci

in the financfal statements: ‘ ,

'Contlngenmes
Contingent liablities may arise from the ord:nary course of husiness in relation to claims aga:nst the Cerpany, including Iegal contractor and other clalins. By théir nature,

contingencies will be resolved only when erie or more (ncertain future events occur or Tail ta occur, The assessment of the e>c|stence and potential quantum, of contingencies .

inhetently involves the exerctse of significant judgement and the use of eshmates regarding the outcome of future events,

Estimates and Assumptions
The key assumptions concerning the future and uther key sources of estimation uncertainty at the reporting, date, that have a :ngmﬂcant risk. of causing a material adjustment to

the carrying amounts of assets-and liahilities within the next finariclal year, are described below. Existing circumstances and assumptions about future devel Upments huwever

miay change due to market changes or circumstances arising that are beyond the cnntrol of the Company, Such changes are reflected in the assumptions when they oceur.

a | TSR
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CEIGALL INFRA bROJECTS PRIVATE LIMITED.
BALANCE SHEET AS ON MARCH 31, 2022
Notes forming part of Balance Sheet and Statemnent of Prafit & Loss
(All amounts in % Lakh's unless stated otherwise)
As at
Particulars 31.03.2022

NOTE '3"

LAND & BUILDING

Opening Balance -

Addition Buring the Year -

Closing Balance »

Machinery

Opening Balance B

Addition During the Year -

Closing Balance -

Intangible Asset |

Opening Balance

Addftion During the Year -

Closing Balance -

Capital Work In Progress B

_ Total -
. As at
Particulars 31.03.2022

NOTE &'

Other Non Current Financial Asset
Investments in Subsidiaries

(I} Ceigall Ludhiana Bathinda Greenfield Highway Pyt Ltd i T 099
{9900 equity shares of Rs,10/- each) ' )

(i) Ceigall Bhatinda Babhwall Highways Pvt Ltd D g 16695
(1669531 equity shares of Rs.10/- each)
Ceigall Ludhiana Rupniagar Greenfigid Highway Pvt. Ltd. 0,99
(9900 equity shares of Rs.10/- each) )

Ceigall Malout Abiohar Sadhuwalt Highways Pvt, Ltd, g CESTAL00
(25740000 equity shares of Rs.10/- each) \ .
__{v) Deemed'lnvestment in shares of Ceigall Malout Abohar Sadhuwali Highways Pyt 1,795.59
Total : 4,538.52
T
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-

Particuiars

As at
31.03.2022

NOTE'S'
Financial Assets : Laans
. Loon at amortised Cost A/c

' 794.78

Total

794.78

Particufars .

As at
31.03.2022

NOTE ‘6"
" Financial Assets : Others
Others

Total

Particufars

Asat
31.03,2022

NOTE "7
CASH AND CASH EQUIVALENTS

Balances with banks
a} In current accounts

Al small Finance Bank 2121239232574659

Axis Bank 921020018525605

b) Cash in hand

c} Deposits with maturity for less than 3 months

0.99
28.05 |

Total

29.04

Particulars,

As at
31.03.2022

NOTE '8'. .
Bank Balances Other Than Cash B Cash Equivalents

Depaosit with original Maturity for more than 3 months & less than 12 Months
Beposit with orginal Maturity for more than 12 months

Interest acerued on above
Less: Amaunt disclosed under non-current assets

(Refer Note No. 6 }

Total
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Particulars

As at

: 31.03.2022
NOTE '9*
SHARE CAPITAL
Aathorised Capital 5,500.00
{5,50,00,000 Equity Shares of Rs. 10 =ach)

- : ‘ 5,500.00
lssued, Subscribed and Fully Paid up {Ason Mar 31, 2022) 1
{53,444,908 Equity Shares of Rs, 10 each) fully paid {Previous year -Njl} 5,344.49

5,344.49

8. Reconciliztion of Equity

Equity shares:

{Amount in Rs,lakhs)

31-Mar- 1022
- . i Nos. Amaunt
Shares Dutstanding at the'beginning of the year - -
Add :lssuad during the period 5,34,44,608 5,344.49
Shares Cutstanding at the end of tha year 5,34,44,908 | 5,384.49

b. Terths/rights attached to Equity shares .
The company has.only one class of equity shares having a par value of Rs.10 per share fuilfy paid up. Each

holder of equity shares is entitled to one vote per share and will rank pari passu with each ather in all respect
in the everit of liquidation of the company, the folders of equity shares will be entitied to receive remaining
assels of the company, after distribution of all praferentizl amounts. The distributi
the number of equity shares held by the shareholdars,

on will be in proportion to

. Details of shares held by Holding Company

Ceigalt India Limted

31-Mar-2022
Particulars Nos. o % holding in
] ’ the class
Equity shares: Ceigall India Limted 5,34,44,908 C100%
d.  Details of shareholders hniding maore than 5% of the Company )
: ' ‘ ) 31-Mar-2022
Particulars Nas; % holding in
) the class
Equity shares: Celgall India Limted. 5,34,44,908 | 100%
e. Details of sharehalding of Promoters )
Shares held by promotérs at the end of the year )
Promoter Name ) No. of shares %:dge Sharéholding [%age change during the vea
-534,84,908 " ioo : 160 |

As per records of the company, including its régiste_r'of.s_hareholders/‘members and other deciarations recelved from

shareholders regarding beneficlal interest, the above shareholding represents both iegal and beneficial awnership of

shares,
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Note 10

"o _ CEIGALL INFRA PROJECTS PRIVATE LINITED.
Statement of changes in equity for the year. ended March 2022

A) EQUITY SHARE CAPITAL-

(All amounts in X Lak_h"_s- unless stated otherwise) |

Balance as at 01.04.2021 . Changes in equity share capital | '
* during the year As at _
. 31.03.2022
5,344.49 5,344.49 |
B) OTHER EQUITY |
‘ Share Application Retained Total
Particulars Money Pending: |' earnings
Aliotment 31.03.2022
| Balance as at 01.04.2021 . ' -] -
Add: Profit/(Loss) for the year - 20.42 |
| Less: Expenses on further issue of capital during th = (47.65)_
Balance as at March 31, 2022 - - {27.23) -

' Company's overview and Summar\"/_ of Significant accounting policies, accounting judgements, estimates and

assumptions (Notes 1 to 39)

The accompanying notes are an integral part of the financial statements

As per our report of even date attachied
For B. D. BANSAL & €0.
Chartered Accountants

© Fign Regn. No 000621
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Ramneelf Sehgal
{Directof)
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and on behalf of Beard of Ceigall '

ra ProjectsfPrivate Limit
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.[Director)
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<A

As at

CURRENT HABILITIES
Trade Payables - Classified at amortised c
W Due ta parfies covered under MSMED Act #
-Disputed Duas- MSME

Particulars 31.03.2022
NOTE 11!
Noh Currerit Financial Liakilities -
Secured Rupee Loan .
UnSecurad Borrowings ) -
Less: Current maturity shown under other current laibility -
Total -
As at
Particulars 31.03.2022
NOTE '12* '
Non Current Liabllity
Capital Creditors -
Total -
As at
Paiticulars 31.03.2022
NOTE 13
LONG TERM PROVISIONS
Gratuity R
Total B
As at
Particulars 31.03.2022
NOTE '14'

C.10

!_iﬂ Bue to Other Parties
| -Djsputed Dues- Othars -
- Total ' 0,10

. | # This information as required to be disclosed under the Micro, Small & Medium Enterprises Development Act, 2006
_|has been determined to the extent such parties have heen identified on the basis of information available with the

As at .
Particulars 31.03.2022
NOTE 15" - -
OTHER CURRENT LIABILITIES
ST Jain Construction Pvt Ltd 0.08
Due to Hplding Co-Ceigall India Limited 0.28
Other Payable 0.52
Statutory Dues
CGST 0.61
SGST c.e1
Experises Payable 41.27
Total 43.38
.  ForEY
Particulars 2021-2022
NOTE '16' S
REVENUE FROM OPERATIONS
Sales Co
Damastic 141.34
Total

141.34

/%

/
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For FY
Particulars 2021-2022
NOTE 17*
OTHER INCOME
Interest Income 16,37
Total 16,37
Particulars For FY
) 2021-2022
NOTE '18' .
Purchase of stock in Trade
TMT Bar 134,61
Total 134.61
F
Particulars or FY
2021-2022
NOTE '19'
FINANCE COST
Bank Charges 0.02
Pracessing Fees 0.27
Total 0.29
Particulars For FY
o ‘ ' 2021-2022
NOTE '20'
QTHER EXPENSES
Audit Fea 03d |
Rates & Taxes ! 0.08
Qther Expenses 0.04
Preliminary Expenses 0.28
Total 0.70
’/o—"—-'“-
S oRNEA,
o ey
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Particulars ForlFY
) 2021-2022

NOTE 21"
EARNING PER SHARE [EPS}
Net profit as per Statement of Profit and Loss 20.42
Calcufation ‘of welghted average number of éguity shares

Mumber of share at the beginning of the year -

Total equity shares outstanding at the end of the year 5,34,44,908
Weighted average number of egulty shares outstanding during the year
Baslc Earnings Per Share {In Rs.) 004 |
Diluted Earnings Per Share (In Rs.) 0.04
Nominal Value of Equity Shares {In Rs.) 10.00




CE!‘GALL INFRA PROJECTS PRIVATE LIMITED
CIN: U4520‘1_P:520.02PTC025257‘ '

Significant Accounting Policies and explanatory notes to Standalone Financial Statements

Noté - 22 Commitment and Contingeh'cies ' il

: Comi‘n__itmerits & Cont'in'gent liabilities
There is no pending commitment or Co‘ntingle"nt liabilities as at 31.03.2022.

Note - Earning in Freign Currency (Accrual Basis)

| Particulars

_ 31-Mar-22
FOB Value 'of Exports ' '

Note - 2 Expenditure in Foreign Currency

Particulars _ 31-Mar-22

Value of Expenditure

Note-25 Consumption of imported and indig-enou's materials co‘nsu_éc’l |
31-Mar-22
Amt  %age

Particulars

Imgorted T o ' ' | O Sl 0%
Indigenous ' . , 13461 | - 100%
Totat ' g : o _ o 134.61 | 100%

26 No borrowing costs were capitalised during the year of in the previous year. . . .
~ 27 In the opinion of the Board, all assets other than Property, Plant and Equipment and non current investmerits have a value
on realisation in the ordinary course of business at least equal to the value at which they are stated in the foregoining

28 There is no import of raw material or capital goods during the year or in the previous year.
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Holding Company :
CEIGALL INDIA LTD.’
Uitimate Holding Company :
CEIGALL INDIA LTD.

Subsidiaries;
Subsidiary Company:

‘Ceigall Ludhiana Bathinda Greenfield H|ghway Prwate Ltd.

Ceigall Ludhiana Rupnagar Greenfield Highway Private Ltd.
Ceigall Bathinda Dabwali Mighways Private Ltd.

Ceigall Malout Abohar Sadhuwali Highways Private Ltd.
Key Management Personnel (KMP)

Sh. M.P Singh - Director

Sh. Ramneek Sehgal - Director
Employee Benefit Plans where there is significant influence:
NIL

Transactions with related parties during the year

Details of transactions.

Ceigall India Limited

Holding
Company

31-Mar-22

|Share Capital -

Balance Payable .

Celgall Ludhiana Bathmda Greenfleld nghway Pr:vate Ltd.

(figures in Rs. Lakhs}

Key

Subsidiary Manageme

Company

Personnel
31-Mar-22 31-Mar-22

Deemed Investment in Shares

Loan at Amortised Cost

Interest Income

Investment in Shares"_“_ B 0.99 ]
Ceigall Ludhiana, RupNagar Greenfield nghway Prl\rate Ltd. - L : o )
' lnvestment in Shares 0.99
: NN T
Cmgall Bathinda Dabwali Hzghways Prlvate Ltd. ) o o ) )
Investment in Shares L w_ilGEi 95 -
Céigall’i\llalout Abohar S-adhuwali'Highways Private Lid, T N
Investment in Shares 2,574, 00 -
1 795 59
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CEIGALL INFRA PROIECTS PRIVATE LIMITED
CIN: U45201PB2002PTC025257

Significant Accounting Policies and explanatory notes to Standalone Financial'_Statements _
{All amounts in T Lakh's unless stated otherwise)

Note - 30 A. Capital Management
The Company’s objectives when managing cap|ta| are £0;
- tontinue as a gaing concern while maximising the return to stakehofders through efficlent altocation of
capital towards expansion of husiness
~ opitimisation of working capital reguirements and depiovment of surplus funds into various investment
aptiens. i -
The management of the Company reviews the capital structure of the Cumpany on regular basis. As part
of this review, the Board constders the cost of capital and the risks assoclated with the mavement in the
working capital. : .
The following table summarizes the tapital of the Company:

| Particulars At March 31,

2022
Share Capital . 5344.49
Equity Reserves ) ‘ 2723

Total Equity 5317.26

(Tategories of financial

instruments

Einancial assets’

Financial assets at fair value
‘through profit ar [oss

[Mon-current

Investments 4538.52"
Eﬁrren_t '

Investments ' 0. 00

Financial assets at fair v;I'ume“‘_-
through ocl

e b e e 022+ 3 = s Sty ] o e e e e | 1

_Non-curre_nt

investments | S © 0,00
Current ’
tnvestments i Tgoo

Financial assets at amortised cost

Non—current

Investments 1| 0.00

loans o 1 79478

Others - - Y 0.00

Current . “

Trade receivables T 0.00 ‘ :
|Cashrand bank balances T 29.04 :

g OtherBank.Ba!ancés . | | : O:.OD'I

Other financial asséts . 0,00

Total :  5362.34 :J




Financial liabilities at amoftised
cost
Non-current

Long Term Borrowing ) 0.00
Other Non Current Financial "“o’oﬁﬁ
Liabilities

Current ' .

Short Term Borrowings

Trade Payables - T 0,10
Other Current Finandial Liabilities .| . 44.98
Total : 4508

E. Financial risk management objectives and Policies

The Company's Finance team monitors and manages the financfal risks relating to the operations '
of the Company. These risks include market risk {including interest rate risk and other price risk),
eredit risk and liquidity risk. The Company seeks te minimise the effects of these risks by diversification
of investrmerits, credit limit to exposures, etc. The Company does not enter into or trade financial
instrurnents, including derivative financizl instruments, for speculative purposes.

Market risk

Market risk is the risk of any loss in future earnings, in realizable fair values orin future cash flows that
may result from a change in the price of a financial instrument. The Company's activities are not exposed
to It except interest rates yisk/ liquidity which impact returns on investments. Future specific market
movemeants cannot be normally predicted with reasonahble accuracy.

management

The company does nut have any exposure to fnrelgn currency ﬂuctuatmns

Credit risk management

Credit risk. refers to the risk that @ countérparty will default on its contractual abligations resulting in
financial loss to the Company. The Company is only deaiing with government authorities which resufts in
mitigating thé risk of financial loss from defzults, Financial instruments that are subject to
concentrations of credit risk, principally consist of balance with banks, investments in bonds, trade
receivables and loans and advances.
Financial assets are written off when there is no reasonable expectations of recovery. Where récoveries
are made, these are recognized as income in Statement of profit and loss.
The company measures the expected credit loss of trade receivables based on historical trend, industry
prdctices and the business environment in which the antity operates, Lbss rates are based on actual
credit lass experiance and past trends.
Credit risk rating
The Company assesses and manages credlt risk of financial assets based on following categoeries arrived
an the basis of assurmrtions, inputs and factars specific to the class of financial assets.
A: Low credit risk on financizal reporting date
" B: Moderate credit risk
C: High creditrisk
The Company provides for expected credit loss based on the foflowing: )
Asset group Basis of categorisation Provision far expected credit
12 month expected credit loss

Cash end cash equivalents', other bank
balances, trade receivables and other
financial assets

Low credit risk

Moderate credit risk Nore' ’ ’ None
High credit risk None None —
‘ - ‘ — %N 844\\
31 March 2022 e ‘ - P
arc /@E\\ O
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" Expected  Carryinga
credit losses net of
impairmant
provision

Estimated gross

Nature of financial asset
carrying aniount

at default
Cash and cash equivalents _ ) 28.04 ~ 2904
Other Bank balances ' ‘ - ) ) R [
Trade and other receivablas 1 47

Security deposit _ - N
[mvestment ' 4,538.52 2,538.52
Loans R 794.78 - 79478

Other financial assets ' ) - _ } ;

Ageing of Actounts Receivables At March 31,
Not Due

Upto & months past due [ T
More than 6 months past due | ' X
Total ’ -

Meovement in the expected credit At March 31,
loss allowance of Financial Assets 2022 t
Opening Provision - -
Add: Provided during the year . .
tLess: Reversal of provison T -
Léss:-Amount‘Written off ) -

Closiig Provision ) ' -]

. Dther prlce risks including mterest fate rlsk
The Company has deploved its surplus funds inte the units of mutual funds. The Cumpany 15 eXposed te
NAV {net asset value) price risks arising frem investments in these funds. The value of these investments
is impacted by movements ininterestorates , iquidity and credit-quality of underlying securities.

NAV price sensitivity analysis
The sensitivity analyses below have been determined hased on the exposure to NAV price risks at the
end of the reparting period. if NAY prices had been 1% higher/ lower:

Interest rate risk

Interest rate risk Is the risk that the fair value of Future cash flows of the financial instruments thl
fluctuate because of changes in market interest rates, In order to optimize the Company’s position with -
regards to interest income and interest expenses and to manage the interest rate risk, Finance Team
performs a comprehensive corporate mterest rate risk management by having fixed rate funds anly in its

total portfolio.
Accarding to the Company, there is no interest rate rlsk exposure for ﬂoatmg rate borrowmgs

Financing arrangements
The Company had access to the following undrawn borrowing faCI|ItIES at the end of the reperting period:

\

At March 31,
Maturity patterns of borrowings Within1 Beyon

and other Liahilities Year di
Year

current maturity of long term

deht) ) _
Short term borrowings - o
Trade Payables ‘ . 10 -

Qther Financial fahility (Current

and Non Curcent} .
Total B 45,08 -




CEIGALL INFRA PROJECTS PRIVATE LIMITED
CIN: U45201PB2002PTC025257 l ) .
' ' (Allamounts in X Lakh's unless stated otherwise) : :
Significant Accounting Policies and explana't:ory notes tb Standalone Financial Statements

| Note- 31 Trade payahle 2021-2022

Outstanding for following periods from due date
of payment#
Particulars More
Less than 1 than 3
year 1-2 years 2-3 years years Total

Trade Payabies
Due to parties covered under , , ‘
MSMED Act # - - - - - -
-Disputed Dues- MSME ' - - - -
Due to Other Parties: . 0a0 - - ' - 0.10
-Disputed Dues- Others il - I - - N
Bue to Related Parties - -0 - - -

# The above information regérding MSME has been dejcern;h:{é'd' to the ’é;;;te"n’-r'-;ﬁch‘partie;' have
been identified on the basis of information available with the company.

Note- 32 Trade Receivables ageing schedule 2021-2022
Qutstanding for following periods from due date of
More
Lessthan 6 Gmonths-  1-2 23 than3
menths lyear  vyears vyears years Total

Particulars

{i) Undi’sputed T_rade'receivables - .
considered good N - . J . -
{ily Undisputed Trade Receivables ' " "
— considered doubtful - - - - .

|iii) Disputed. Trade Receivables
considered good ‘ ‘ - - -1 - -

' {iv) Disputed Trade Receivables |
|considered doubtful - - - - -

[# Unbilled dues shalt be discldsed
separately . . - - - - -

# Not due disclosure separate _ - | - - - - -

"33 The Company has not borrowed any funds from the Banks.

Denominator 31.03.2023
Total current .

Ratios Numerator

Tptal current

(a} Curren:t‘Ratio' (in times) . |assets

o
o
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(b) Debt-Equity Ratio (in times)’

" |Debt consists of 7
{borrowings and

lease liabilities,

(c) Debt Service Coverage Ratio {in timles). -

Earniné_;‘ar-lﬁéﬁ.t
Service = Net Profit
after taxes+ Non-
cash operating
expenses +
Interest+ Other non
- cash adjustments
on equity

ratio

: {d) Return on Equity Ratio (in %age)

_ Profit for the .v”ea'r' 'u

less Preference
dividend (if any)

{e) Inventory turnover ratio (in times)

cost of goods}wv

{f) Trade Receivables turnover ratio (in times)

Revenue from
operations

{g) Trade payables turnover ratio (in times}

{h) Net capital turnover ratio {in timés) '

{i} Net profit'rétio (in %age)

-Total Pur_ché:s'é's' 7

Revenue from

operations,

Profit for the year
before tax less

Total equity

Interest and

flease

payments+

‘|Principal

repayments

Total equity

| Average

inventory

. Averége trade

receivahles

: Average trade
|payables

Average
working capital
(i.e. Total
current Assets
less Total
current
Ilabllltles)

_ Preference Reveniue from |
: _ : : dividend (if any) operations
{i) Return on Capital employed (in %age) Profit before tax Capital o
S and finance costs |employed= Net
‘ worth

+Lease

liahilities+

Deferred

tax liabilitias

\"-.d

Debt service=

‘aﬁ.N\.m}(

AC’ OUW TANTS
GcﬁﬁziN ‘,ﬁ‘f
?‘«/

0.38%

2692.20

-17.62

15.64

0.42

!:‘t
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{k) Return on investment {in %age)

| [ncome generated

from invested funds|

Average
invested funds
in.

treasury
investments.. |




CEIGALL INFRA PROIECTS PRIVATE LIMITED
CIN: -U4'5201P52002PTC0252_57

‘ (All amounts in % Lakh's unless stated otherwise)
Slgmfucant Accounting Policies arid explanatory nofes to Standalone Fmanual Statements

Note - 35 Segment ’lnfofh%éﬂon
) Basis for Segmentatlon
Inaccordance with the requirements of Ind AS 108, Segment Reporting, the Company is primarily
engaged in a business of civil construction and has no other primary repor’cable segments, The Director
of the Company allocate the resources and assess the performance of the Company, thus he is the Chief
Operating Decision Maker {CODM). The CODM. monitors the operating results of the business as a single -
segment, hence no separate segment needs to be disclosed. .

Information about geographical ;
As the Company operates in India only, hence no separate geographlcal segment js disclosed.

Information about major o
Revenue is derived from one major customer which amounts to 10% or meore of the Company's revenue

as below:-

Customer I _ 31-Mar-22
A ‘ ‘ , 14134
A i et
C '

Details of dues ta mitro and small enterprises as defined under the MSMED Act, 2006

Particulars B 31-Mar-22
a) |The principal amount and interest due thereon remaining unpaid to any supplier as at the -
end of each accountlng year:

b} |The amount of interest paid by the buyer in terms of section 16 of Micro Smalf and Medium -
|Enterprises Development 2006,along with the amounts of the payment made to the supplier
beyond the appomted day dunng each accountmg year.

¢} - [The amount of interest due and payable for the period of delay in makmg payment (Which -
have been but beyond the appointed day during the year) but w:thout adding the interest
| specn‘led under Micro Small and Medium Enferprises Development 2006,

d) {The amount of interest accrued and remaining unpaid at the end of each accounting year -

e) [The amount of further interest remaining due and payable even in the succeeding -
years,untill such date, when the interest dues as above re actually paid to the small
enterprises for the purpose of disallowance as a deductible expenditure under section 23 of
the Micro Small and Medium Enterprises Development 2006.

37 The company is not required to épe.nd any amount on CSR activities as the company is outside the
preview of section 135 of the Companies Act, 2013 during the year under consideration. :

CH*\RTERED
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38 No funds have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds} by the Company to or in any other person(s) or entity{ies), including
foreign entities ("In’termeduanes") with the Understanding, whether recorded in writing or otherwise,
that the Intermediary shall lend or invest in party identified by of on behalf of the Company (Ult|mate
Beneficiaries). ‘ .

The Company has nat received any fund from any party(s} (Funding Party) with the understanding that -

the Company shall whether, dlrectiy or. indirectly lend or invest in other persons or entities identified by

or on behalf of the Company {“Ultimate Beneficlarias”) or provide any guarantee, security or the like on -
hehalf of the Ult:mate Benef‘maries other than the followings:

FUNDS RECEIVED
Amount (in Rs. Lakhs)

Share Capitalissued to of Ceigall india Limited {Holding Co.) on cljfferent-da-tes : 5344 .49

FUNDS UTILISED ;
Investments in‘Share Capital of Ceigall tudhiana Bathinda Greenﬁeld Highway

Private Limited (Subsidiary €o.}'on 13.12.2021 0.99

_ investments in Share Capital of Ceigall Bathinda Dabwali Highways Private .
Limited (Subsidiary Co.) on 08.04.21 and 31.03.22 166.95
Investments in Share Capltal of Ceigall Ludhiana Rupnagar Greenfleld Highway 0.96
Private Limited (Subsidiary Co.) on 09.12.2021 '
Investments in Share Capital of Ceigall Malout Abohar Sadhuwall H ighv&ays 2574
Private Limited’ (Sub5|drary Co.) oh 06.05.21 and 18.01.22 '
Loan to Celgall Malout Abohar Sadhuwali Highways Private Limited (Subsidiary 2574

Ca.) on different dates

. 39 Additional Disclosure requifements as nofified by MCA pursuant to afﬁended Schedule IlI;
{a} There are no transactions to report for Crypto Currency or Virtual Currency.

(b} There are no Proceedings initited or pend:ng against the company for holdmg any benami property
(Prohlbltmn) Act, 1988. (45 of 1988) and the rules made thereynder,

{c) Th'e're are no c‘:hér_ges or Satisfaction of charges which are yet to be registered with Registrar of
Companies beyond the statutory period.

. {d) The company is not .deciared a willful defaulter by any bank or FI's or any other lender.

{e) There are no transactions with any company struck off under section 248 of the Company's Act, 2013
or-Section 560 of the Companies Act 1956. . o

{f} No Revaluation of property, Plant and equipment as no such revaluation has taken place during the

. {g) Ther are no Loans or advances in the nature of loans granted to Promoters, directors, KMP's and
P n other related partties either severally or jointly with any other person that are repayable on demand or
i WIthout specifying any terms or perlod of repayment




e

(h) The company has not taken any loans during thé year. Hence requirements of quaterly returns or
statements of current assets to be filed with the Banks or Fi's are not applicable.

{i) The company is not having any immovable properties as on Balance Sheet date.

For BD Bansal & Co.
Chartered Accountants
FRN: 0000621N
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ANIL KUMAR GUP%_" <
A%
Partner DHb

Membership Na. : 089988

UD N Dnefd78& L\o‘TCmD n2z

Place: Ludhiana
Date: 20-0b.202% "

For and on hehalf of Board of Directors of
Ceigall Infra Projects Private Limited

M\

RAMNEEK SEHGAL M.P, SINGH
Director ' Director
DIN- 01614465 ' DIN- 01107020



